


Harbors Head 





Maurice Archer, 47, moves up next month to chairman from vice- 

chairman of the National Harbors Board. NHB manages ship- 

ping facilities in 10 ports, spends more than $25 million annually. 

Mr. Archer brings a wealth of engineering experience from 

private enterprise and federal service, which he entered in 1952. 
(Personality sketch, p. 6) 
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NATION’S BUSINESS 


In Trade Race Too 
USSR Leads U.S. 


Newly published statistics confirm what many Canadians have 
suspected, that Russia, in the struggle for world influence, is mak- 
ing good use of a weapon that the Americans are deliberately 
throwing away. 








That weapon is trade. 


The first Russian trade statistics to be published in 20 years 
show that the USSR is now the sixth trading nation of the world. 
She is also one of the world’s major exporters of raw materials, 
sending abroad more than nine million tons of iron ore, 2.9 million 
cu. yds. of lumber, ten million tons of petroleum products, 310,000 
tons of cotton. As an importer, she took 141,000 tons of natural 
rubber, 91,000 tons of zinc (from Poland), 6.4 million tons of coal. 
In the field of manufactured goods, Russia has become one of the 


world’s heaviest exporters of machinery and equipment of all} Windward Islands themselves | 
_and such neighbors as Jamaica. ' 


kinds. 


The cold-war significance of these figures is this: Russia is 
developing close economic ties with the countries of the com- 
munist bloc (which accounts for 76% of Soviet foreign trade) 
and is extending her economic relationships with other countries. 





The United States, by her trading policy, is alienating even her 
closest diplomatic and military allies. 
pendent on foreign trade and has departed widely from the pre- | 
war goal of an insulated, self-sufficient economy. The United | 
States, which pays lip-service to the principle of multilateral | 
trade and mutual economic interdepend@nce, is behaving as if | 
the protection of domestic industry were infinitely more important | 


than the maintenance of good relations with its neighbors and }month, Canada’s official 


associates. 


Deliberate Foreign Policy 


There is no doubt that Russia is pursuing world trade as part 
of her general foreign policy. Only last month, Moscow offered 


to West Germany a bilateral trade pact that would triple the | 


volume of trade between the two countries in three years. Both 
France and Italy have signed trade pacts with Russia within the 
past two weeks. 


All of these trade pacts are for the exchange of specific com- | 


modities at a pegged rouble rate—but in the absence of any 
other way to increase trade, these NATO countries can hardly 
afford to. reject the Russian proposals. 
United States has to meet—and it’s just as real a challenge as 


the sputnik and the ICBM. 
Washington should beware of becoming so entranced by the 

missile race that it loses an even more important struggle. 
_ 


° 


Capital Equipment Teo 


There are lessons for Canada in actions stemming from the | 
difficulties of some of the privately controlled U.S. universities. | 


These are institutions which, because they wished to preserve 
their academic independence, have deliberately segregated them- | 
selves from the largely publicly-supported state universities. | 
Harvard, Yale, Princeton, Brown are outstanding in this group, 
but there are some others. Their identifying characteristic is that 
about two thirds of income comes from private sources—endow- 
ments and tuition fees. 

No Canadian university is so largely supported by 
action aimed at lifting one of these components — tuition fees — 
has probably gone farther in the U.S. than in Canada. 


At Brown University, Providence, R.I., serious consideration 


is being. given to boosting tuition fees to $2,000 a year from the | 


present $1,000; this would cover the cost of the education 
involved. For those who couldn't pay, a schedule of time- 
payments would be established over a period of years, to be 
handled as an interest-bearing loan, either from the university or 


from a bank or finance corporation. . 


Some such fee boost by the privately supported U.S. uni- 
versities is necessary if they are to maintain the status quo, 
alone expand to meet requirements of the next few years, 
Dr. B. C. Keeney, president of Brown: 


“We cannot grow because we cannot pay for what we are. 


doing now. A college in this position cannot admit additional 
students without going into the red, unless we lower the quality 
of education or increase our financial resources. We will not! 
lower the quality of education.” 


How Business Could Help 


The state of Massachusetts (wherein are situated Harvard and 


Mass. Institute of Technology) this year went to the rescue of its | 


colleges by establishing a “higher education assistance corpora- | 
tion.” This is simply a guarantee fund for banks or trust com- 
panies which are thereby enabled to lend money to students, for | 
long terms, at normal business interest rates. In seven months, 
the corporation has guaranteed 1,000 loans totaling $453,000; 109 
banks and trust companies are lending the money. 
is $5 million in outstanding loans. And this fund has been con- 
tributed by business firms and individuals. 


Why shouldn't college education be financed in the same way 
as houses, automobiles or other capital equipment? Education is 
capital equipment too. 


Russia is now heavily de- | 


This is the challenge the | 


r fifths 


private | 
funds and few approach such a position. Hence, discussion and | 


let | 
says | 


Eventual goal | 
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INFLUENCE HASN’*T F. 4DED 





By ERIC RICHTER 
MONTREAL 


at least in inter-island shipping. 
Our shipping giant—Saguenay 
Shipping Ltd.—is stepping up 
operations in the Caribbean to 
fill the void left by Canadian 
National Steamships’  strike- 
bound fleet. 
The move means: 
@ Further consolidation in the 
Caribbean of an already strong 


Ships. 
@ Staving off virtual economic 


ticular; 


Federation. 
@ For 


Groundwork for this major 


augurated a southbound liner | 
service from Canadian ports to) 


lands. 
Following the strike against | 


bound service from the islands | 
to Canadian ports. 

This, coupled with a cross run | 
to Jamaica, speeds export and | 


lands and Canadian ports; 
well as inter-island 
between the Leeward 








and | 


(Staff) = an additional 
Canada’s influence in the Carib-| position to provide the service, 
bean shows no signs of fading,| which is fortnightly to monthly. 


shipping position for Saguenay 
| 


trouble ridden CNS, 


probably loss of business if and | 


when the line resumes sailing, | 198 from one island to another 


'—who buy 


| 


the Leeward and Windward Is- | 


import trade between the is-| 
as | 
shipping | 





extension in Caribbean service | them to 


was actually laid by Sag Ships | 
in June last year when- it in-| 


In all, Saguenay has brought 
five ships 


Three of the five have accom- 
modation for refrigerated cargo 


—efforts are being made by the | 
line to provide additional re- | 


frigerated capacity. 


While inter-island traffic and | 
to Canada are not) 
large, such trade is vital to the | 


shipping 


economy of the islands them- 
selves. 


On south-bound shipments 


‘fromm Canadian ports there is a 
isolation due to lack of water-|{@" larger volume of business 
borne shipping for the Leeward | #5 the islands rely 
and Windward Islands in par-'| 


as well as some other | is Aaah oad ite 
members of the new West Indies | 2°°CP!INE Geck passengers on Its 
Caribbean runs. 


heavily on 
imports, 


Unlike CNS, Sag Ships is not 


These are passengers—for the 
most part local residents travel- 


passage entitling 
“camp” on the ship’s 
eck. 

The big loser in the picture at 
present appears to be CNS 
whose Caribbean fleet is lying | _ 
at anchor, strikebound, in Hali- 
fax harbor. 


Sag Ships having spent ’con- 


CNS, Sag Ships added a north-| siderable effort and money to 


organize the Caribbean services 
is unlikely to abandon its new 
routes if and when CNS resumes 
| sailings. 

Even if CNS manages to re- 
solve its present difficulties, it 
appears probable a good portion 
of its former business in the 
islands will have been lost per- 
manently. 





Living Costs Leveling Out, 
May Start. New Downturn 


By DALTON ROBERTSON 

Living costs appear to have 
| leveled out and may even be on 
,the downturn. 

For the second successive 
con- 
sumer price index has shown a 
decline. 

At the beginning of Decem- 
ber, it registered 123.1, down 
one-fifth of a point from a 
month earlier (1949==100). This 
followed a one-tenth of a point! 
easing’ during the previous 
month. 

These declines 
To some extent 
sonal trends. 

But they are stirring up talk 
that this is the turning point as 
far as living costs are concerned. 


are not big.) 
hey reflect sea- 


In the comparable period last | 


year, prices advanced four- 


of a point. 
With only one 
these are the first month-to- 
month decreases in 20 months. 
Since mid-1956, living costs 
as measured by the index haye 
jumped 5.6‘ 
price ere except clothing 
contributing. In 1957 e one, the 
increase was 2.2° 
| Backi the view that con- 
acking the vie 
sumer prices will slip is the fact 
that wholesale prices have 
eased substantially over the 
past several months. 
These decreases, it's contend- 


THE. 


engineer, making special 
studies of Canadian iron ore 
properties: “In 10 years, all 
iron ore sold to steelmakers 
will have been processed.” 
Increasing demand ‘for high- 
grade, treated ores is a major 
trend to watch. 


* ” 


NOTE THE increasing worry of 
| municipal governments, un- 


exception, | 


with all consumer 


‘students not 


SIGNS 


/ed, are now Working through to 
the retail level. 

After a fairly long and steady 
climb, the wholesale price index 
where 1935-39=-100 reached a 
peak of 229.4 at the beginning 
of 1957, 
base year, prices reached 115.7). 

Since then, wholesale prices 

aeuenes on page 8, col. 3) 
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Canada-Owned Shipping 
Still Aids West Indies 


Maritimes-Caribbean ships 


carry vital inter-island trade .. .. 


~~ 
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Less Pressure From 
Easing Wholesale Pricés . . . 
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' Retail Price Index 
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Les Finally Works Through 
To Retail Prices 
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Thorium Sweetens 
Uranium Profits ? 


By FRANK KAPLAN 
Canada’s mushrooming urani- 
um industry, plagued with un- 
certainties over markets for the 
atomic mineral, is branching out 
into new fields that could have 


| major significance for its future 
| health. 


(If 1949 is taken as the’ 


‘ secrecy. 


important signpost in_ the 
growth of the uranium industry 
occurred this week, 

It was a, move by the ieee | 
Rio Tinto organization and Dow 
Chemical aimed at production 
of thorium and rare earths from 
Blind River area ores. 

Behind the bald announce- 
ment of formation of Rio Tinto- 
Dow Ltd., is believed to be a 
program shrouded in military 
The full significance 


Big Need Still for Grads" 
But They're Politer Now 


By LESLIE WILSON 

Canadian industry isn’t put- 
ting. the same steam into the 
winter university recruiting 
drive that it did last year 
@ But there'll still be 
jobs than graduates. 
@ Starting salaries will be 
equal to, or slightly higher, than 
last year’s record average $385 
for engineers, $350 for com- 
merce grads. 
@ Demand for mathematicians, 
several types of engineer and 
for commerce grads seems as 
brisk as ‘ever. 
@ And companies are finding 
nonchalant 


more 


SO as 
before. 

These conclusions come from 
an FP spot check of university 
placement officials. 

Industrial recruiting on Cana- 


AND 


inevitable consequence: Anxi- 
ety of manufacturers to prove 
that their products have gen- 
uine quality. Hard on the 
heels of the adequate wiring 
campaign and “bonded” heat- 
ing units, the clay brick man- 
ufacturers are now coming up 
with a seal for walls built of 
genuine burnt clay bricks. 


a > > 


able’ to keep good staff. City IMPRESSED BY estimates that 


of Montreal employee turn- 
over in the latest fiscal year 
was a record 2,379. Solution? 
Higher pay (and higher tax- 
es) probably. 


BIG EXPANSION is planned in 
Canada by Renault, France's 
| biggest auto maker 
| cars a year). A factory team 
is arriving soon to gear up 
the sales organization here. 
In the U. S. last vear, Renault 
| sold 27,000 cars. Price here is 
$1,845 for four-cylinder, 845cc 
Dauphine. 


(220,000 LOW - PRICE 


hunting and fishing may be 
a $750 million business in 
Canada, Quebec is conducting 
a survey of the spending hab- 
its of sportsmen. Result may 
be a more coherent govern- 
ment policy. 


+ — cd 


textile imports 
worry other manufacturers 
apart from thase in Canada. 
In the U. K., for the first time 
in 200 years, cotton textile 
imports recently exceedéd ex- 
ports. But no change in the 
preference system is likely. 


, dian campuses in recent years 


in October, 
tinued until March. Thus 
now possible to gauge 
slackeni#g in demand. 
Last year, 180 companies re- 


con- 
it’s 
the 


has. started 


| cruited at McGill. This year the 


number will probably be closer 
to 150. At Queen’s, 150 recruited 
in 1956-57; the figure will prob- 
ably be about 135 this year. 
McMaster figures are 75 and 70. 

Many companies have aban- 
doned recruiting plans. Twenty 
who appeared in former years 
at Toronto won't be there this 
year, 

“The result,” say the place- 
ment men, “is that where there 
were two or three jobs for every 
student last year, there will be 
only one or two this year. But 
everyone will get placed.” 


PORTENTS 


/'PREDICTION — from a mining DYNAMIC obsolescence has an LABORERS and lower 


- level 
workers most 
often produce intellectually 
gifted children. This discov- 
ery was reported at the recent 
annual meeting of the Amer- 
ican Association for the Ad- 
vancement of Science (where 
Sir Ronald Fisher commented 
on cancer. ) 


white-collar 


- > * 


YOU MAY NEVER have to 
make another speech (in pub- 
lic) if the methods of the 
Winnipeg Sales and Advertis- 
ing Club catch on. Their 
scheme: Asking big name 
speakers to send them tape 
recordings. Club members 
will be sitting around the 
play-back machine once a 
week, starting Jan. 16. 


7° 7 > 


FEET OF shoe salesmen are 
likely to be quite fashionably 
clad in 1958. The Shoe and 
Leather Council of Canada is 
devoting part of a $10,000 
trade promotion to ensuring 


will become apparent only as it 
moves into high gear. 
It will likely involve exten- 


sive construction of new plants 


in the Blind River-Elliot Lake! 


area, 


And the move is believed | 


linked to production in the U. S. 


What could prove to be an | °F a high-temperature resistant 


alloy that will have special ap-/| 


plication for the skins of high-/ 
speed aircraft up to 1% times)| 


the speed of sound. It 
also be used for compressor cas- 
ings of jet engines. 

Of key significance are these 
possibilities: 
® A new industry for Canada 
and extraction of new minerals. 
® Higher profits for the mines 
as a result of extraction of by- 
products 
© A better competitive position 
for uranium mines, By-product 
income could help carry the 
mines through a period of 
building-up of peacetime urani- 


'um markets. 


Right now, much of the po- 
tential of the new organization 
can only be speculation. Market 
for thorium is still quite limit- 
ed. Dow has been a pioneer in 
developing uses and markets. 

But it is significant that Rio 

(Continued on page 8, col. 2) 





Stock 
Record 


Want to know the stock 
market record of individual 
Canadian industrial, mining 
and oil stocks over the last 
six years? 

See F P’s special report on 
pp. 28, 29, 30. 

Also a special six-year 
market chart, p. 27. 

Clip them out now for 
future reference. 











that retail shoe salesmen are 
not down-at-heel. 

CANCER and smoking contro- 
versy has a new angle. Brit- 
ain’s “father of modern sta- 
tistics,” Sir Ronald A. Fisher, 
claims ayailable figures are 
not adequate to prove a cause 
and effect relationship. 


GRAIN ELEVATORS in Mont- 
real and Quebec are soon to 
be fitted with suction unload- 
ing equipment. Four are to be 
installed early this year, two 
in each port, at a cost of about 
$1 million. Main advantage is 
faster ship turnaround. 

7 


o - 


NEXT WEEK the Federal Com- 
munications Commission in 
the U. S. is going to watch a 
closed circuit TV demonstra- 
tion of subliminal advertis- 
ing. It may be allowed on TV. 
But there's only a remote 
hope that all commercials in 
future will be invisible and 
inaudible. 


would | 


' departments’ 


i the 
| they found no plans drawn up 


fol 
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Key Labor Clash 
In Pulp, Paper? 


Management dug in tor 
battle against costs... 


By CLIVE BAXTER and JACK McARTHUR 
MONTREAL (Staff)—With sales slower and profits lower, 


the pulp and paper industry 
nation’s vital clashes between 


heading toward one of the 
labor and management in 1958. 


ls 


> Management is setting itself for a hard fight this spring in 
Eastern Canada against higher labor costs. 
> The unions may decide upon moderation—if leaders can per- 
suade their members to take it easy in 1958. 

This ranks in importance with the upcoming auto industry 


contract talks: 
uff with the railways. 


Some 50,000 workers are involved in Eastern Canada. 
industry erupted late last yea 


a 
which still continues. 


Outlook Fair 
For Heftier 
China Trade 


OTTAWA (Staff)—Canadian 
raw materials for Communist 
| China? 





The prospects are at least fair 


that some firms in this country 
will be able to make satisfactory 
deals. 


| trade 

Kong. 
Some others: 

® The Chinese deal only 

through their state trading cor- 

porations’ head offices 

branches. 

|@ They have the dollars, prefer | 

to pay cash. 

® And they must know all about 

.your product before they buy. 
Experts here won’t guess how | 

‘much additional business can 

But since Canada- 

trade now 


commissioner to Hong 


ibe done. 
'China 


munist trade can be increased. 

And Ottawa puts no obstacle 
in the way of the export of non- 
age items in good supply. 
Details, p. 24. 


Ottawa Plans 


= eee Sane 


| lar-plus 


This is the general conclusion | ¥©@* 
|to emerge from reports on a| 


| visit to China by the Canadian | 


early 


| Pulp, 


amounts to} 
only about $8 million a year, it | 
‘is agreed the Canadian share of 
China’s $900 million non-Com- | Makers 
| Both are Canadian Labor Con- 


and with the non-operating rail unions’ current 


The 
into a 6.000-man strike 


The industry itself is a $1,500 
million giant, with a billion-dol- 
export business. Its 
health is essential to Canadian 
prosperity. 

Another indication of the 
portance of the pulp and paper 


ime 


| dispute: The attitude of labor in 


this and other major contracts 
this year will set the tone of 
Canadian labor relations. 

The atmosphere surrounding 

the big disputes will be the clue 
to the national trend. 
*. There’s a slim hope that pulp 
and paper companies may find 
the unions less demanding this 
than earlier indications 
suggested. 

Feeling in labor circles now 
is that contract demands—due 
in April—will be low on 
wage increases, though still pos- 
sibly severe on fringe benefits. 

Contracts throughout most of 


| the industry come due May 1. 
and| 


International Brotherhood of 
Sulphite and Paper Mill 
| Workers is holding two meet- 
| ings early in March to decide on 
demands for Central and East- 
ern Canada. 

First of these will be at Fort 
Frances, Ont.; second at Quebec 
City two weeks later. 

Terms settled at those mect- 
ings will almost certainly be 
adopted by the United Paper 
and Paper Workers 


gress affiliates and work closely 
together. 
(Some observers see danger 
(Continued on page 8, col. 1) 


“Make Work’ 


Projects for 58 and °59 


OTTAWA (Staff)—The Con- 
servative government's spend- 
ing estimates for fiscal 1958-59 
(its first) will include. lots of 
money for possible “‘make- 
work” projects for early ‘59. 


And in the present year, it is | 
bringing forward as many proj- 
ects as possible to ease the un- | 

employment in the weeks ahead. | 


set for 
not due 


Some were 
fiscal °57-'58: 


already 
others 


| before °58-’59. 


Public Works and Transport 
design and en- 
gineering staffs are straining to 
ready every possible project for 
tender. 

Estimates to March, 1958, 
prepared by the former Liberal 
government, contained a num- 
ber of votes for public build- 
ings and other works more po- 
litical than practical. 

Ordinarily they would not 
have been pushed, and so when 
Conservatives took over 


them, and six months of 
lead time needed before action. 

The Conservatives hope this 
pushing ahead will mitigate the 
impact of this winter’s unem- 
ployment, but they know that 
by February-March at least 
500,000 persons will be without 
jobs and seeking work by the 
DBS count. 


They do not plan now to ex- 
tend aid to the unemploy\ 
yond these key 1957 
@® Longer seasonal benefit peri- 
ods for unemployment insur- 
ance. A month has been added 
before January 1 and after 
April 15. 
® Promise to share with prov- 
inces all local relief costs for 
uninsured unemployed. 
Latest count (December 


ed he - 


change 


19) 


‘of unplaced applicants for jobs 


at all National Employment 
Service_offices: 629,000—-276,000 
higher than the comparable 
week a year ago. . 

But the count does net pro- 
vide any useful comparison with 
previous years. 

More persons register every 
time insurance benefits are ex- 
tended. 

And the 1957 changes, which 
also added fishermen and more 
married women, probably ac- 
count for nearly half the in- 
crease. 

The expected winter peak of 
750,000 or more unplaced ap- 
plicants will sound worse than 
it is. 

It zn 
f 


actually represents only 
slightly higher proportion 
the labor force than the peak 
1955 figure. 

(Details, p. 18.) 


é. 





Stock Market Highlights 





industrials 


Canadian industrial stocks climb for broad gains, recovering 
a substantial amount of previous losses in steady week-long re- 


covery period. For details see p. 5. 


Mines and Oils 


Mining afd oil stocks follow the general market pattern to 
higher levels, with buying interest centred chiefly in the oil list. 


For details see p. 39. 


Uranium issues are a feature 


mines. ; lead 


bility. 


suc 


Blind River. is 


= 


, showing strongest gains among 
on report of thorium plant possi- 


Western oil and gas stocks attract buying with leaders pacing 
the advance. Gas issues strong on speculation of an expected 
‘Ottawa announcement to permit exports. 








em ee ee 


| Trend of Business |*-| Million 


7 Yj : | | 
iil Mi A Ui ii p SN | Living costs decline fer second month in a row. The contsmer | W ater Pipe line 
a lll y ews : \\ | price index @ased one fifth of a point to 123.1 at the beginning Project For Ont. 
By ff / Y f 











of December, lergely due to a drop in food prices. Lower a 
prices were noted for eggs, bacon, lettuce, fresh fruits, coffee,| Work ee econ s first major | 
tea and sugar. Reduced food costs also caiused the index to| water Pipeline project-involving FIRST CLASS FARE — 
decline to 123.3 at the start of November from the previous| 4 op. ep ce saoach 
- sex «nd the towndhiga of Me rsea, | : 
month's record high of 123.4. At the beginni ing of 1957 the in Gosfield North, Gosfield South for men going South — 
dex stood at 120.3. ‘and Maidstone — will ¢:t under : 
Record growth in Canada’s population in first months of ] way shortly. : and going formal 
An increase of 516,000 boosts total to an estimated 16,860,00 he project is expected to cos re ed 4 
at December 1, from 16,344,000 at the start of the year, reports; mere than $3.1 million. The sys- Fn 
Dominion Bureau of Statistics, This compares with a January- | t©™ will start at an intake pipe in 
November increase of 389,000 in 1956, 385,000 in 1955, and| “ake Erie near Union. 
402,000 in 1954 and ioe zt pum oe lee aes 
‘ ‘ ; % , ~. OW 1 I 5 ion €a©r 
, = ; Mineral production value up 2.5% in 1957, cor luing a series OF | the water’s edge a with a 
Cruise a nd i unl nterrupted annual increase since 199%, tears Value OF | Gitration plant in the immediate 
$2,134 million was more than double 1950's and triple that of} vicinity. 
1947. Among major minerals a la! increa in the outpu The plant will have an init 
50 uthern Wear : of uranium plus lesser gains in nickel, silver, asb ) rude; capacity of 8 million gal, dail; 
' oil and natural gas more than balanced decli: in copper,| With provision made for an ult 
ren : « | gold, iron ore, lead, zinc and co: Most valuable mineral’ mate acity of up to 30 millior 
for your Winter sojourn South | Z | crude ot, worth $444.8 million. up 8.4% from the previous | 84. dail 
an wear . ; From the plant there will be a 
| Decline in metals value to $1,136 million in 1957 fro a eee Sten pare ue 
, ion to Ruthven, with two small 
| it oe ; | yeal earlier reflects lower prices for copper, lead and zinc.| maine from Union to Leamit gt 
lo outfit the man planning his Winter holiday, | Nickel production, up 5.4% to 188,000 tons and worth 17.5° The distribution main will con- 
more at $261 million, topped the lis | /opper produc-/ tinue to Essex from Ruthven at 
tion, down only 2.5% to 692 milli b., 1 n value almost | reduced size, with a boester sta- 
warm-weather wear for relaxed living under the sun. ~ | 32% to $199 million. tion in the vicinity of Cottam. 
Labor income rises 5.4% to $1,342 million in October over same| The project is being carried out 
month last year, but was fractionally lower than the previous by the Ontario Water Resources 
properly conservative cut . . . expressive use of | month. Ten month wages and salaries were up 8.3% to $12,751 Commission 
millfon from last year’s comparable total of $11,771 million. | nocning 
All main industry groups reported gains for the year-to-date, . 
Travel-wise clothes for South now, Summer later— but agriculture fol od were down for the month. Look For if Here 
- = | These industry groups had larger payrolls in October: manufac- ee or second Fleer, Bey Street End 
= | turing, $401 million ($394 million a vear earlier); construc- BSGULAR FEATURES 
cool and comfortable. = | tion, $116 million ($114 million); utilities and communication, | Announcing 27! 1 a | | 
| $346 million ($324 million); finance and government, $335; Qute Prod. . _. SPS 


iy 

3 

7 
million ($294 million); and supplementary labor, $46 million| Bid & Ask 5 Parliament 
Books bees 22 Pathfinde: 

2 

. 
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Faton’s has gathered a bright array of 


s 


Trend-styled clothes with the accent on 





colour and pattern ... “weightiess” comfort. 


ali designed to keep you well-dressed, 


Simpson's Stores 











($43 million). Lower income was reported in agriculture,|~° Bus, Trends Quotes iacile mar Fa 
forestry, fishing, trapping and mining as a group, $98 million egy tata Pa oe Anolo-Cdn. Tel. 
($104 million last year). ee ee, eee re wed . 
Coal production, imports drop sharply in November. Domestic) Indust. Growth 26 Moving ... Increases Divd. 
output for the month amounted to 1.3 million tons, a decline Sneed Tavet.'s = > Your Taxes . . .. £49 
of over 14% from a year earlier. Ten-month production of - wa : On Class A 
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made up 40.4% of the total consumed in the month compare C Hydroca: bons 33 fai. Woot. |. 5| directors want to put 
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Spotlight on Politicians 


Meet the 1958 men at the top: 
Conservatives: 


® John Diefenbaker’s domin- 
ance has proved every bit as 
complete as was foreseen in 
FP’s first close look at him 
(June 22, 1957). Observation 
has also provided answers to | 
some of the questions which no | 
one could answer in June. 

His most wholehearted ad- 
mirers are, perhaps, the other 
politicians who suffer from his 
uncanny skill in “putting him- 
self across” to the public. Intel- 
lectuals may squirm; but unless 
the politicians on all sides are 
wrong, Diefenbaker has made 
hardly any boners in his rela- 
tions with the mass of Canadian 
voters. 

He has also proved to be 
tougher in physical endurance, 
and more hard-boiled mentally, 
than some people had suspected. 

The pace he has been going 
ever since June has been killing. 
It was not surprising that he’ 
could not shake off the cold. 
which hit him about two months | 
ago; and the short trip to Nas- | 


new leaders like? 





shaping up? 


Mr 


ment? 


Jan. 14-16. 


‘to the NATO meeting realized 
that the PM had not grasped | 
details-of its reali business. As 
on other occasions when he may 
sau after Christmas was badly | 5°¢™ not to be on top of a sub- 
needed. ject, it isn’t for any lack of 
But it’s not only in body that ‘mental ability. On the ram te 
te ha ¢.\ everyone expresses amazemen 
tal ga irae ee tia te quickness of his mind. that turneth away wrath. But 
great shrewdness, and have But it moves in an orbit liké | it’s partly the spots on which | 
shown almost an sign of the sputnik; and its orbit is politi- he has been landed through no 
personal animosities and affec-_ cal. : _.,| fault of his own. 
tions which had been feared. | “ven amid the splendors and An example of this was the 
His personal feelings — even complexities of the Paris meet- famous press conference with 
more sensitive and sentimental | 198 Diefenbaker did not| Peter Thorneycroft at Mont 
than Mackenzie King’s — have forget the Canadian voters of | Tremblant, when Mr. Fleming 
been subordinated to political Ukrainian, Polish and other found himself unable _to say 
convenience. He may yet prove eastern European origins. His anything about the U. K. s pro- 
to be as cold-blooded as King. one contribution to the lengthy posal for Anglo-Canadian free 
There are no firings to prove NATO communique was a trade. He could have said plenty 
it yet, but a number of smaller couple of sentences about them, if Diefenbaker had not been 
signs point this way. which went well in his TV re-! hanging onto this baby so tight- 
The administrative load, for | POTts to the nation. § — ly. 
With few exceptions, the Another example was _ the 


which he had no preparation in | aac 
earlier experience ‘other Cabinet ministers have! parliamentary procedure adopt- 


is also being | 
carried in Mackenzie King’s | 
way. The administration waits 
upon his convenience. 

Through some _ mysterious 
political antennae he makes up 
his own order of priorities. He | 
deals with each problem as he’s | 
ready for it. 

This inevitably means that at | 
any given moment there are| @ Howard Green is a genial 
great gaps in his information.| House leader, and deals with 
Problems which many people | his questions competently. Both 
may consider extremely press- | his departments—Public Works | 
ing get put to the bottom of the }and Defense Production—have | 
list, as he reaches a half-con- | found him a good administrator. 
scious judgment that he will not|He is* also responsible for | 
lose votes by letting them wait.; CMHC, and has scored a major 

Art of “Waffle” success in the revival of house 


building. 

If he’s questioned on such 
subjects, he is a past-master at 
the politician’s art of “waffle.” 
His waffles so often involve the 
highest principles that they 
have become known as “omelet- 
tes aux principes.” 

Just before Christmas the 
Prime Minister returned from 
the NATO meeting in Paris. Im- 
mediately he drove to the House 
of Commons, and gave a report 
without text. Then he held a 
press conference. Finally he 
gave a radio and TV talk about 
NATO, peace and Christmas. 

The report to the House 
prompted Mr. St. Laurent to 





Pearkes: He is so 
polite, conscientious and honest. 
7 


¢ * 


a pewved 


@ Donald Fleming has got into| 
more trouble than anyone else. | 
It’s partly. because of his own 
truculence. Not from Fleming 
will you hear the soft answer 





By MICHAEL BARKWAY 











given a good account of them-, ed for pres 

_selves in the House of Commons. | without a ar The Secidlen 
| . not to have a budget, because 
it would mean eight days’ de- 
bate, was’ a Government deci- 
sion, Mr. Fleming as Finance 
Minister would probably have | 
been quite ready to present one. 
But he took the whole rap. 


+ 


” 


@® Gordon Churchill at Trade 
and Commerce has been luckier. 
He has been away a lot—first | 
looking for wheat sales, and 


‘second with the Trade Mission 
@ Douglas Harkness has got on to U. K. He is also a smoother 


well with the difficult Ministry speaker with an air that is 
of Agriculture. He has had a generally friendly rather than 
tough time over price supports RTE He 
and has had to yield a bit fur=" Mostly you remember that he 
ther than he evidently hoped in i: schoolmaster. Hat occe- 
moving toward a parity system. sionally he sticks his chin out, 
Sut he nas cept nis ond - _ and you remember he was also 
Parliament; and is w elcomed ad ee 
one of the “discoveries” in the He carries his departmental 
new government. estimates and his major legisla- 
tion smoothly. But wheat and 
the U. K. mission seem to have 
occupied inal the exclusion | 
of wider policy 

This a pity becausé he 


* 


* « . 


* * * 


@ George Pearkes got into a 
little trouble with questions 
about the combined U. 5S.-Can- 
ada defense command, and the 
say: “It is not enough to state | PM tried to rescue him. Nobody brings to the wider policy prob- 
objectives ...” And Mr. Cold-|on either side has yet given a lems a more balanced ‘approach 
well said: “My heart sank, be-| comprehensive and intelligible | than some of his colleagues. 
cause I could find nothing con- | public account of this business. . 
SR But it is very difficult for any- @ E. Davie Fulton, carrying 
Some people who were close'one to be angry with Mr.! both the Ministry of Justice and 
the Department of Immigration, 
has won golden opinions both in 
the House and outside. Since he 
is not yet 42, he is by far the 
best long shot if you want to 
take a flyer on a future Prime 
Minister. 


to 


1s 


Prices, Supply Now Varied 
Report Purchasing Agents 


Here are some of the predic-| Newsprint is merely falling in| @ Sidney Smith has not sailed 
tions from the latest monthly | line with the general readjust- ‘into the position of Secretary of 
bulletin of the Canadian Asso-| ment in the economy. State for External Affairs with 
ciation of Purchasing Agents! (CAPA will sponsor a prod- such immediate authority and 
going out to members this ucts display in connection with €ase as was expected. After his 
month. its annual conference to be held | Unfailing success at mastering 

Chemicals — Industrial chem-| June 8-10 at the new Queen every other kind of audience, 


* - . 


Governments are people: What are Canada’s 
@ How are the former Tory unknowns 


@ How changed will the Liberals be when 


St. Laurent follows Mr. Howe into retire- 


@ Is ‘Mike’ Pearson sure to take over? 
In this concluding part of a special New 
Year report, Michael Barkway brings you a 


close-up of Ottawa’s goings-on, of special interest 
because of the Liberal leadership convention 


it was a surprise that he has 


not seemed more at ease either 
‘In the House or the External 


Affairs Committee. 


Perhaps the methods and 


manoeuvres of government are 


more strange to people from 


business or the universities than 
most of us realize. Adaptation 


may take a little longer than 


we are apt to expect. 


@ George Hees, at Transport, 
was the first target of the Lib- 
eral opposition at the beginning 
of the session when they 
thought they were going to have 
a field-day making the Tories 
look silly. When he had rocked 
Chevrier (and others) back on 
their heels about half a dozen 
times, they began to think it 
couldn’t be mere luck. They 
have not made him look silly 
yet, and his success is perhaps 


‘the biggest surprise of the new 


ministry. 


* - . 


The Liberals: 


The future policies and per- 


.|sonalities of the Liberal party 


depend on the convention to be 
held in Ottawa next week. 
The new Liberal echelon 
likely to come to power largely 
consists of men who really be- 
heve that in recent years the 
Liberal party had drifted away 


| from its proper principles. Many | 


of them readily accept some of 
the criticisms which opponents 
have _ made 


Their aim is to find and de- 
fine a tenable position, to the 


left of the Conservatives, with. 
and without a. 


national appeal, 
top-heavy Quebec influence. 

One of their problems is the 
CCF. Can they shove it out? Or 
has it pre-empted some of the 
ground they want? (It is no ac- 
cident that so much of the CCF 
fire has been directed at the 
Liberals, equally with the Con- 
servatives, in the present Par- 
liament.) 

The Liberals need more than 
anything the advice of the 
Saturday night wrestlers. 

They want to make an inter- 
esting contest although its result 
is already certain. If Pearson 
and Martin were wrestlers, it 
would be a grand show. 


@ Lester Pearson is almost cer- | 


tain to be the new leader. 
« . . 

@ Paul Martin can only stake 
out his claim to be (a) External 
Affairs Minister under Pearson, 
(b) successor - presumptive if 
Pearson at any time gets fed 
up or accepts a call to some ir- 
resistible international job. 

On parliamentary perform- 
ance in the present session, sev- 
eral booby prizes have been 
won, but no real prize. 

* >. * 
Laurent has been 


Mr. St. 


silent nearly all the time. He’ 





icals generally in free supply | Elizabeth Hotel in Montreal.) 
and in some cases over supply.| This will be the first such 





Highly competitive markets will | exhibition it has held since the 
tend to hold prices around pres- | wor 


Canadian 


Auto Production 





ent levels. 

Coah— Canadian buyers 
should find supplies plentiful, 
prices lower and transportation 
easy in 1958, 

Fuel Oil, Gasoline—No change 
in situation since November. 
Mild weather has reduced fuel 
01] demand. 

Metals-Ferrous — Because of 
drop in business, should not be 
assumed steel production has | 
fallen so low that everything is 
available from stock. The 1957 
tonnage produced is not too far 
below the record of 1955, 

Metals - Non - Ferrous — Ap- 
pears to be some disappointment 
in regard to actual sales com- 
pared to earlier forecasts. De- 
liveries are relatively easy and | 
supply good. 

Nickel — Canada has ample 
stocks and there is no relative 
change in Canadian consump- 
tion. 

Newsprint — Present deliver- 
ies are excellent and capacity 


Maclean-Hunter 
Acquires Another 


French Publication 


Maclean-Hunter Publishing Co. 
has added another French-langu- 
age title to its list of merchan- 
dising publications. 

Purchase of Le Pharmacien, a 
monthly devoted to the retail 
pharmaceutical field, was an- 
nounced this week by Merchan- 
dising Group Manager, F. G. 
Brander. Ownership is effective 
with the January, 1958, issue. 

E. E. Abel, manager of Drug 
Merchandising and Drug Index, 
has been named manager of the 
new publication as well. The drug | 
publications w ill be offered to ad- 
vertisers as a national package. 
Editorial offices for Le Pharma- 
cien will be in Montreal. 

The addition of Le Pharmacien 
gives Maclean-Hunter three Eng- | 
lish-French publication 


CARS 
eneral Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Chrysler: 
DeSoto 
Chrysler 
Plymouth 
Dodge 


Stude.-Packard: 
Studebcker 

Tota! cars 

TRUCKS 
Genera! Motors 
Ek: 0 ee 
Chrysler 
International 


teams | 
serving important retail markets 
ample. Improved discount on aie pe . 

U. S. funds should help pro~| The others are Canadian Grocer | 7444) Bd 
ducers. A decrease of 4% in| and L’Epiciér, Hardware & Metal | 
1958 production is —— and Le Quincaillier. 


"Includes Monerch. 
| Source: Canadian Aviomobile 
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Yeor 
To Date 
1957 


Yeor 
To Date 
1958 


Same 
Week 
1957 


Change 


229 
39) 
567 

1,156 


2,403 


1,672 
5,607 
502 
23 


186 
246 


958 
6,565 


Chamber of Commerce. 
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'2nce of opposition. 





| Liberal 


made a halting and unimpres- 
sive speech at the beginning of 
the session, and then said hard- 
ly anything till the very end. 
Then he scored—with his reply 
to Mr. Diefenbaker’s report on 
NATO which recalled his old 
form. . 

Mr. Pearson has scored main- 
ly by keeping quiet. He kept 
his speech-making for the Nobel 
Committee and the numerous 
testimonial dinners. But he has 
carried the honor of his Nobel! 
Peace Prize with just that mod- 
esty and air of devotion to high 
causes which made him a public 
favorite long ago. 

Everyone knew it would be 
difficult to step into Cabinet 
shoes after undiluted experi- 
But no one 
would have guessed how hard 
it is to move from government 
into opposition, until the former | 
ministers provided a 
demonstration. 

The enjoyment which they 
expected to get from the free- 
dom of opposition has turned 
into one. bitter lesson: In Gov- 
ernment you have the advan- 
tage of all the information — 
without having to work for it 

In opposition you have to 
discover your information for 
yourself. (That is why so many 


| questions in the House are based 


Wf the recent St.) 
_Laurént-Howe leadership. 


To Date 





on newspaper reports.) 

Former ministers who ex- 
pected to make it very tough 
for the Government because 
they knew so much of the back- 
ground, have found it extremeiy 
dificult to embarrass a new 
minister with departmental files 
behind him. 

The prize example was im- 
migration. The Conservatives 
had expected a bad time over 
their immigration cut-off in 
July. 


- e 


@ Jack Pickersgill opened the 
attack, and it sounded very 
fierce. 

Until Mr. Fulton put his hand 
into a departmental file (now 
in his custody) and read out a 
small memo showing that in 
April Mr, Pickersgill had rec- 
ommended a cut-off on July 31. | 

| 


(Just a prudent interim meas- | 
ure, Mr. P. explained). 
s bt 


we 


|@ dames Sinclair, Jean Lesage, 
Lionel Chevrier and others have | 
walked straight into similar | 
traps. 

Sinclair can do a nice line in| 
satire and denunciation: he has | 


*@ All these men. 


a witty an ej caustic tongue. But 
when he launched an attack on 
the Government for constitu- 
tional impropriety, and then 
said of course ‘he won't vote 
against it, he sounded quite as 
absurd as he used to say the 
Conservatives were in opposi- 


tion. 


~ . > 


plus George 
Marler, who gained experience 
in opposition in Quebec, should 
be among the top lieuten: 

after the Libera! convention 
° 


@® Walter Harris, who lost his 
seat last year, willbe back 
among them, it’s understood, as 
soon as he can win his seat 
back. 

The glaring gap is a right- 
hand man from Quebec—and 
Liberals, following W. L. M. 
King, have come to regard this 
as something that no well- 
dressed PM is seen without. 

Now Quebec provides three 
leading Liberal figures which 
does not come to the same thing. 

(Lesage is young and judged 
to lack the necessary prestige; 
Marler is an Anglican from 
Westmount: ~ Chevrier from 
Cornwall, Ont., though trans- 
ferred to a Montreal riding.) 

Behind the scenes at the Lib- 
eral convention the most influ- 
ential Quebec figure (apart 
from St, Laurent) will probably 
be Maurice Lamontagne. Some 
wise Liberals think it may not 
be long before he is out in front 
of the scene, standing for Par- 
liament. This could be the first 
step toward being Quebec 
leader. 

Lamontagne, who was the 
only civil servant to resign on 
the change of Government, was 
brought to Ottawa by Mr. St. 
Laurent three and a half years 
ago. Before that he was teach- 
ing economics under Father 
Georges-Henri Le vesque at 
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Laval’s famous School of Social 
Sciences, where he incurred al- 
most as much of Mr. Duplessis’s 
displeasure as his superior. He 
became in some respects one of 
the closest advisers St. * Lau- 
rent had in Ottawa. 

Since the change of govern- 
ment, he has been teaching at 
the University of Ottawa and 


h e] Dp i in g Ww with Liberal party 
problems on the side. 

Once the convention is over, 
the tteraction of new person- 
alities and views will largely 
determine how far the new 
‘leader can create, in a_ short 
time, the new, dynamic, liberal 
Liberal party which he believes 
in. 





A 


————— > .. 250 OPM. 


l 
SINCE 4/878 


TO «- 1O TON 


"—=PRAMTERRO-GUTARIO-CAHABR 








eRe 5 


The new, modern office-plant 
of BURNDY CANADA LTD. 


engineered and constructed by 


CAMSTOR 


LIMITED 
GENERAL CONTRAC un 


ENGINEERS 


Camston Limited, a firm of engineers and contractors, directs and represents 

the co-operative endeavour of independent professional consultants. This results 
in a comprehensive design, construction and contracting service which 

covers every aspect of building problems from site selection fo occupancy. 


More than 2 million square feet of industrial buildings have been constructed for 
internationally known concerns, such as Triangle Conduit & Cable { Caneda) 
Ltd., Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Ltd., 
National Drug and Chemical Co. of Canada Lid., Max Factor and Co., 
Outdoor-Neon Displays Ltd. 


Write or phone without obligation for interesting brochure 
‘A Complete Construction Service” 


505 Eglinton Avenue West, Toronto, Canada 


” 


LEASEHOLDS 


MOhawk 3548 





re 


neeasenaten | FULL DISCLOSURE cae! Gest ps Oe By PAUL S. DEACON Alacke.Ynkon 
Company Treasurers~ | | These Measures Should Help issue Awaited | 

















. + aa ’ , 7 7 . r ’ . 
| Exchange New. Powers Give Investors New Details BAI ; 
We cam help you keep your me tail a | Convertible Preferred 
term funds working. Call us Protecting inv Mal that a basi pric . ) j <— ah eek ae ae) 
information on: | against fringe operat: > ‘init f informatie listed Materia : " 4 ' the | 
m : against their own apa’ Vy compames plan- ' ' m oe. a Alaska ; 
~ Treasury Bills greed, is a difficult task : : ng | 5 moving closer to reel : 
However. stock ex<! ; ca * Alaska - Yukon fr " 
Fe be | authorities this week ok SSty eat — - Th dustrial ¢nterpra 
¥ Instalment Finance Notes | steps that should mz vi Bibb ed Se cor kL | not ) —4 ey 
| present protective : ) 
more secure than bet 
The Toronto Stock 


McLeop, Youns, Weir 6 Company ‘cane Me ate 


"1.7.97 . - " . ~_~— * 
Vnoie new informa 











iF 


/ Government Bonds 


50 King Street West 276 St. James Street West 
Toronto Montrea! 


» 4-0161 Victor 5-426) 
Winmipeg Londor Vencowver Hamilton 
4 trhener Quebec Sherbrooke W indsor 


tdmonton New York re et 
Rea ur ne Rive ‘ Mining, Oil Stocks 











ANNOUNCEMEN, QE 


oe ee 


m= Aluminium’s 
— Guiana Plant 
Wood, Gundy & (Compan, 


- e y ‘ i : ’ I ’ if Z ’ j 4 | = ‘ J ‘ ‘ ‘ ts: 1 - as ’ ’ < : I vw 4 | I ‘ .~« | 4 ‘) 
Ready 10,000-bI.. storage tanks. 
| . ins a nrocedu . ' be exempt ee | 
' ; 

Z By MONTREAL (Staff) (“on- minted: enttl wn, he rer / aside ata ia. i ; hing e faciliti amet : amet ae —_ oe Meldes 

ee ce tt  - ty} it Lion pe if? of Aluminium P 4 ‘ ' 7 7 , , " 7 ' 7.) ‘ i ‘ 
i Ee hid.’s $33 million alumina proj ‘| , itchener PR ‘ 

ple ae: . ject in British Guiana (FP 
0 AO @ 4 Vec. 15 1956) ha bee! 


: istretched out a veal! 











(See also p. 14.) 
There have peen 

| chang: n 

| will be abl 

'000 tons of b: 

i 


4. It’s now expected to be op 
ae ‘ating sometime in 196! ath By Vincent Egan 
) ‘than 1959, 
W. G. H. (Gerald) JEPHCOTT Sopepones 
| “ss "hh saare® 
Payne-Ross Limited is pleased to announce stretch-out 
the election of Mr. W. G. H. (Gerold) ' with a simula 
Jepheot! as a Vice President. Mr. = aay the Kitimat melte) 
is well known through his many yeors o : : il 
. m Co. of anada. ; ib ; : aii 
activa participation in the fields of ac minu mn ‘ ( ané da : if Week } f | f ri tt f ( anadian Pa stig Rail my &t Oo 
counting and finance, and his reputation : 
extends weil beyond the Province of On Completion of 80.000 tons of 
taria. Fauceted in Montreal, Mr. Jephcott . , , ’ 
oe ngot capacity Nas been cdeter- 
loined the staff of P. $. Ress and Sons, ingot | u ~ y ie ; ~~ cael 
. ; ‘% ~* \ , ; 
Montreal,, end in 1923 he became oa /' d at Kitimat (FP, Nov, 2) milion gover 
Chartered Accountant of the Quebec In d expansion siowaown re- teed Canadian National Rail- 
stitute. In 1924 he was sent to the To- cts the hesitation ine the ; : Pm | | 
,ronto office of his firm as Resident Man ae , ‘eaetetase aa? 4. way 130 & 
oger, ond later was made oa poritner, wes asoee Pa = offered T1 fas : 
*e8 ry 7 rie “Ty? s pA rare. f ’ ¢é« ‘ | 
which position he still enjoys. A man of , Pru ne appearance O1 ie] ; DI ss Linion Ga 
broad interests and capabilities, Mr. Jeph-| some rce capacit the ee: Med, tte | " Dominion Securities’ 
colt attended Osgoode Hall Law Schoo! : 
ond in 1929 was called to the Bar i» ats : Te ee 
ihe Dritisnh Guiana piant 


Ontario Vili clo ™ Ey aes wee 
His professional! affiliation with the In-| be able to produce 250,000 ton Deal Pel , 
stitute of Chartered Accountants in On- | of alumin rly, Iw Ons Of; heen exnect ; rc] | | ‘ 

alt | 1 Bewohyr rie sso mation British Waterloo WALWYN, STODGELL & CO. 


tario is of long and active duration. In 
1939 he was made a Fellow of the In- 


stitute, and in 1940° he was elected uc te — geragee Msi: “ 33) | aie | ec bis og roe rig my , rey , e \ , > 
Stipment of alumina, rather] 408%. ‘The more gem oo Feaching CNR Issue 














| Sichiaiy 


a 2 Ames & Co 
Wood, Gundy & Co \ 


Ontario Natural 


(aas Storage & Pipeline 


(onsumers Gas { 


- 


’ 


President. {n September, 1957, Mr. Jeph 

cott wos an official delegate to the! than harry means or ' 

s ’ a : 7 ; . ‘ : Ler ft WiULU ‘A ' 

eventh international Congress o C- |) Sh} vine 1 , ‘ , 

cer intants ir Amstercd 7); ; 1 © _ , ’ o . aoe : . all «A tit r Aiit ypec’ rt ? Q : Ta ail 

r ‘ ; ‘ry ’ ry | maw «OUh] CU vy . > , j 2 é 

1951 he was a member of the Boord of Aluminium’s decision to com-| the first time i : nvestment ields 4.206 
; ' P : 7 & i a 4 


1; + I 





Overneaers ot i» moadiar -" ’ ne *) . ‘ i , 
y sib’ Jt 
} 
‘7 rm " . : 
i ’ : / ‘ A ’ & 
3 v¥ 4 ) if 








one in 1949 he 
Boord 1‘.  & ae 7 
, - , ex " ‘ ; I ete Flood ' Abe i aq! ( a ‘ ‘ 
ture ev ' W f Canadian Nation 
, “ a. 
1] | Stocks \ reld al Railways 


Averages 0.40% 


kon Pipeline 


Se RE OR meme ee ek tee eee | 





syvement? 


monufacturing cost reduction. domestic CANADA POST 
ond export market expansion improve Hon % 3 Cummi: e-Bruce | r erage ‘ 
megpt of field soles effectiveness. solu ; . lames Th ™ ' Equitable sé 
hens to personne! and oraanizatioen prob ‘ vi J aill _ te ‘ ' 
ana corporate profit improvement Moss. Lawson & Co.. « Ottawa 
| ss 10) C000) 


srenrame ] in Canaan: ie leanwve : 
3 : | BRITISH COLtVIBIA 








Re ee ee 


MANUFACTURERS . 
DESIRING NEW PRODUCTS 


Lif¢€ cj) . ' ; 











EE INET ee 


. 


CANADIAN RESEARCH & DEVELOPMENT CENTER 


‘ ~ 





2139-43 Dundas St. West. Toronto. Phone: LE. 2?-4144 a — : . 
a >” > > 
BL RNS BROS. 


er 


a | Profits Here? | ¢ INDUSTRIAL ACCEPTAN 
| THE JANUARY ISSUE OF | | | , CORI | ‘con Limit 
COST AND MANAGEMENT | placa | 


OFFICIAL JOURNAL OF THE re of & 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS ee 
OF CAMADA CANADIAN ECONUMY — 
nr . ( O 4 , ' Phom Ol} 


| onan & - 
.e€gga ve \y 


J. BOX 6 Hamilton. Ontoa : ‘ , 
lames St. W Mor 


features CONS. DENISON MINES 
STANDARD COST ACCOUNTING FOR CUSTOM BUILT PRODUCTS a 
ORGANIZING FOR EFFECTIVE ADMINISTRATION Eee es. 
LABOUR STANDARDS AND CONTROL BY STATISTICAL METHODS pe 
AUTOMATIC RECORDING OF UNEMPLOYMENT INSURANCE James § 
CONTRIBUTIONS PP nny a 




















Ae e 


x 

















AV ( ': fake pi Casireé aii @ }} PF OTL P7 ¢ fie 
INDUSTRIAI 


f 


| M,. McAVITY 
s o Director of this Company 
he Province of British Columbia . | JAMES. COPITHORNE 


ncharge ofc 
’ 


~* A 


& BIRCH, LED, 




















Dividend Changes 





G. MUIR 
—# mise Vanco ver at » ' ng CANADA FOILS IMMOF oyabie 

| ee Oe cee ae ae | Odlum Brown Investments. Utd. 
Tete! payobie 
‘oe ' ; rc LOUBS > | 


> ss 


total paid 
U tote paid } ‘ 
eo (erie wetee aati etiae 


Recent price 
W Baar iar 


W. C. Pitheld & Company, Limited n 
ANGLO-CANADIAN TELEPHONE -—— Class 


MONTREAI eo 4 ad » vena | 
| ; vy ; : . i A . ' povable Mor 1 te holders of " - - ’ . ~ ~— . . . . . 
saath Aimstabissd Ci wma Aighoen 3 porate ODLUM BROWN INVESTMENTS 
~ s2ichs recore feb ‘ lola! peyabie te date 4 i s di d : 4 
i} Bake: n 195S@ 30c, ‘fore! paid to some date F _ ‘ i 
+ ; ‘r2 ‘ —_, ’ 
> 





gener ge f James 1957, 15Se; total paid in 1957, 60c.” 
: «. niendgs onnve! rete to be .' 
icharasor » 5 
} Richardson & Son per share}. Recent. price: $27. 





























January 11, 1958 THE FINANCIAL POST 





Mie 


New Hydro To | | er os —$__$—_—_— 
Hit Records Why They se Mouing SI reviewed ~ 
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Sauce for the Gander 


The chief argument advanced by socialists 
in favor of public ownership of utilities is based 
on the fact that utilities usually supply essen- 
tial services which cannot be duplicated at short 
notice; the argument is that the community 
must be protected against interruption of those 
services by irresponsible and extortionate pol- 
icies on the part of private organizations. 

Few North Americans accept the view that 
public bodies are always more responsible and 
less grasping than private firms; for that anc 
other reasons there is not general acceptance of 
public ownership as an end in itself. But there 
is general acceptance of the view that public 
utilities are in a special relationship to their 
customers, and should be required to assure 
continuoug service. The éxistence of public util- 
ity boards and other watchdogs of public inter- 
est testifies to the general feeling — among 
businessmen as well as other citizens — that 
sorgeone should be in a position to see fair 
play. Business firms supplying utilities have 
accepted with good grace the principle that 
the public interest must be protected. 

There is no sign that labor leaders are 
willing to accept the obvious corollary: that 
essential public service must not be interrupted 
by irresponsible and extortionate policies on 
the part of unions. The subway strike in New 
York, the rail strikes in Canada, and other 
threats to the continuation of services cssential 
to the survival of the economy—these demon- 
strate the degree to which the jobs and incomes 
of millions of people can be affected by the 
actions of a handful of unions. If these strikes 
were always over questions of working condi- 
tions and wages, there might be some feeling 
that astute management should be able to use 


the ordinary processes of labor relations to 
maintain service; but there wre now so many 
inter-union rivalries that a utility strike may be 
a result of a political situation within the labor 
movement, and have nothing to,do with whether 
the employees are or are not getting a square 
dea). 

This is a situation that the economy quite 
literally cannot tolerate. Unless labor itseif finds 
some means to establish, among its members, a 
sense of responsibility for the provision of 
sential services, the public interest will have to 
be protected in some other way. The obvious 
way is by government action; and labor leaders 
should reflect that once governments move into 
a situation of this nature, the result is usually 
far more government interference with private 
affairs than is strictly 

If businessmen were to push the parallel 
to its full length, they would be arguing not 
simply for strict government control of unions 
in the public services, but for “nationalization” 
of those unions—for government operation” of 
the unions in the public interest. No business- 
man is so foolish as to want anything of the 
sort. To concentrate control of the trade union 
movement in the hands of the t 


necessary 


government 
would be just as dangerous as concentrating 
control] of the means of production in the hands 
of the government: we are all better off if 
business, labor and government pursue their 
separate ends. 

However, if interruptions to essential service 
by labor action become too frequent, something 
foolish may be done. From everyone's point of 
view—but especially from labor’s point of view 
—it is urgently necessary to face up to and try 
solving this problem now. 
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Why Sales are Buoyant 


Here’s one potent reason why retail sales 
continue buoyant in Canada, why almost all 
of the new year business forecasts were firmly 
confident: 

Said a Dominion Bureau of Statistics daily 
bulletin last week: “Paid workers received an 
estimated $1,342 millions in the form Of wages, 
salaries and supplementary labor income in 
October, some 5.4% greater than 1955’s October 
total of $1,273 million. January-October labor 
income was up 8.3% to $12,751 million from last 
year’s corresponding total of $11,771 million. 
All industry groups reported increases from 
a year earlier in both periods except agricul- 
ture, forestry, fishing, trapping and mining 
(which were down) in the month.” 

At one time any falling off in the market for 
our few basic industries could soon threaten the 
whole economy and send all buying into a tail 
spin. There’s little chance of that in the widely 
diversified and industrialized Canada of 1958. 


New Caribbean State 

Federation of the British West Indies, which 
came into effcct this month, was a great stride 
forward but the three million people of the 
islands have their job of nation-building still to 
do. They will need Canada’s sympathetic inter- 
est and practical help. 

To begin with, they must create a central 
government from scratch. No federal institu- 
tions now exist. Political talent and experience 
are not lacking: leaders like Norman Manley, 
Sir Grantley Adams and Hugh Wooding would 
shine. in @ny* parliament. The problem will be 
how to man an effective federal administration 

‘without denuding the local regimes. 

The federation starts life with some obvious 
handicaps. Its island members are widely scat- 
tered over the Caribbean Sea. More than 1,000 
miles separate Jamaica from Barbados. There 
has been little development of inter-island trade 
and travel. 

What might seem to be an almost fatal flaw 
in the new federal structure is the fact that in- 
ternal movement of both goods and people is 1 
some extent restricted. Each island has its own 
tariff. Migration from the crowded.to the 
less crowded is not Clearly, if the 
union is to thrive, one of the first acts of the new 
government must be to re internal 

barriers 

In the ‘decade 1946-56 
about $100 million in aid plus loans of about 
$70 million from Britain. This indispensable help 
is to continue. The objective of the federation. 
of course, is economic independence and the full 
political sovereignty of a member of the Com- 
monwealth. For the present, Britain retains a 
measure of control over BWI foreign policy and 
defense. 
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Soaring Appetite 

Having been caught short just after the last 
war, hydro-élect: r producers have been 
taking no c! since. Every vear has seen 
substantial amounts added to Canada’s produc- 
ing capacity and there is no letup in sight 
{fn 1957 output was boosted by 1.5 million 
sepower to a total of almost 20 millions. 
Only in 1954 when 1.75 million hp was added 
has that annual increase ever been exceeded. 
And producers are still building. 

In sight for 1958, is a record addition of 2.2 
million hp. which will bring developed capacity 
up to 28 of Canada’s total estimated hy 
electric power resources. 

If there is any slowing down coming in 
country’s demand for producers don't 
seem to be aware of it. 
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Can't Rewrite The Past 

There is surely a note of hilarity in the news 
of an assignment that has come to Arthur 
Hailey, the Canadian dramatist Mr. Hailey 
one of nine riters engaged to write TV 
plavs which “restore the prestige” of 
American science and scientists. We congratu- 
late Mr. Hatley but will 
resuscitating thriller with 
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script-w 


will 
await his prestige 
scepticism. 

evanescent thing but there is 
about the way to gain or regain it, A 
team does this “ winning a game 


), ' . ' 
Prestige is an 
> Mystery 
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‘only 500 people had an 


A losing politican does it by winning an elec- 
tion. Scianiisis, presumably, perform the trick 
by discovering or inventing something. No quan- 
tity of TV drama, by Mr. Hailey or even by 
William Shakespeare, can be a substitute for 
performance. ~«..- 

It was sputnik, of course, that brought about 
the supposed loss of prestige by American 
science. There was every reason to appiaud 
Sputnik as a tremendous Russian feat; but there 
was really no reason for the gloom and the an- 
guish it caused on this continent. Jf American 
technologists were more interested in fin-tailed 
motor cars than in artificial moons, as they were 
it was obviously to be expected that non-Amer!- 
cans would be first in space flight. 

Scientific and technical men of this continent 
have no need to be ashamed of their achieve- 
ments. But it is a matter of record that they 
have excelled in adapting other people's 
scientific discoveries to man’s comforts, not 
in “pure” science nor in brilliant innovation. 
Radar, jet propulsion, nuclear fission, television, 
not to mention the motor car, the Movies, wire- 
less and electric light — all these ideas were 
hatched outside America before American adapt- 
ers got to work on them. 
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Its An Ill Wind 

"ThorAsian flu virus may have cut production, 
bedevilled personnel records, and made many 
Canadians thoroughly miserable, but one group 
of Canadians ought to have a sneaking regard 
for the microscopic monste! 

The flu scare probably at least partly 
responsible for the fact that drug wholesalers 
managed to increase in sales in 
October, 1957, previous October—at 
a time when total down 


- *") 
dd “e . 


score an 18! 
OVE! the 
wholesale sales were 
Rieter’ << 
This high helped boost w! 
~! la at reves ete ", r | Bae. 
salieé Saiecs we ‘ ‘ —? : ss | “& 
first ten 

6°, above 


‘here are 


— i 
See dtaad at ‘ 
montns 
1956. 


Cal sent many 
to the drug stor 
hand 
anadians f 


» have on 
tunate C 
bed, sipping “mu: 
drugs and surrounded by 

f them cont: 


l, 7? ‘ : 
acie ind very expensive 


cold tissues and throat 
, | 

lozenges ... all o ibuting their 
volume {oO) Canada’s 


ober 


bit to that 18° 


rise in 
drug wholesalers last Oct 


Leveling Down 


In Britain last year, an official report 
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Facts and Fancies 
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PRIME MINISTER JOHN DIEF- 
ENBAKER and his wife have been 
in Nassau. 

Mr. Diefenbaker came down with 
the object of getting a few days’ rest 
He departed loolang as if he had 
benefited from the change. 

For it was a change. The 
bakers left Prince Albert, Sas pag 
wan, where they spent Christmas, in 
a temperature of 30 below zero. Ne xt 
afternoon they descended from the 
Department of Transport Viscount 
into a temperature of 75 above—a 
change of 105 degrees 


Tviaf 
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That night they explored ine shops 
on Bay Street, where they were re- 
cognized by an astonishing number 
of people. Next morning, Sunday, 
they went to the Zion Baptist Church. 
They were two of six whites in the 
congregation, the remaigder, and the 
choir and minister, being colored. 
The Diefenbakers were thrilled by 
the dignity of the service, the effec- 
tiveness of the sermon and the qual- 
ity of the singing. 

The next day, the 
went deep sea fishing 

“Sea Pal.” It was, too. So were the 
fish, The day was warm and sunny, 
but they ignored the popular belief 
that they would rather be caught on 
a dull day. Of the 13 fish caught the 
P.M, reeled in seven whoppers. 

Very early on New Year’s Day, the 
Diefenbakers went with the Gover- 
nor and his wife, Sir Raynor an 
Lady Arthur, to watch from the win- 
dows of the Colonial Secretary's office 
the second of the famous Junkanoo 
Parades. Later that morning they 
paid a surprise visit to the Flamingo 
Parade—a troup of 60 trained flamin- 
goes which obeys commands like an 
army company and performs with the 
grace of a corps de ballet. 

During his stay, Mr. Diefenbaker, 
who gets up early, even on a holiday, 
did considerable dictating to his sec- 
retary. But otherwise he did get a 
rest, He also experienced a particu- 
larly un-Bahamian day. On _ the 
Thursday, rain pelted down from a 
leaden sky. 

Incidentally, the P.M.’s secretary 
is Miss Pound. In Vancouver 30 years 
ago I knew her father very well. I 
had not seen her since she was a 
small girl 

Also in Nassau has been the Post- 
General, Han. William Ham- 
and his wife, Mr. Hamilton 
idea that the Prime Min- 
ister was coming. He ‘knows this is- 
land well. During the war he was 
here for two years, with the R.A.F. 
transport command. 
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DURING THE PAST MONTH or 
two, the foreign correspondents and 
political columnists of American 
newspapers have been writing some 
pretty scathing comments on the 
failure of their government’s foreign 
policies. 

Marquis Childs, for instance, has 
said that setbacks in Western Europe, 
Middle East and Asia have been 
so serious that they may become ir- 
retrievable. The United Press report- 
ead that “confusion, frustration and 
anger were the elements of the Amer- 
ican mood on New Year’s Day; that 

‘sident Eisenhower's loss of popu- 

rity is “stunning.” A national tele- 

ion symposium recorded that the 

tan §nutniks, the Little Rock, 
Arkansas, racial storm, and Secretary 
of State John Foster Dulles were re- 
garded as the “three great American 
blunders of 1957.” And so forth. 

| have had a talk with a re- 

red American industrialist who is a 
He was pretty mad a 
such reports. He said, “We may have 
nade mistakes, but were still the 
strongest nation in the world,. There 

more who would rather 

the American way of life than 
ussian way of life. And to pro- 

tect that way of life we've got a 
technological experience that can out 
pace Russia if we set ou! 
minds to 1 
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He said, “The best way 

government to 
of our biggest autompbile 
Motors, 


about 


tine 


llionaire about 


waallias a 
millions 


that of 
a 
thought would 
mind-setting. 
would be 


ao ¥ 
lake over a 


for instance 
manufacturing 
technical and pro- 
skill into the making of 
siles better than the Russians 
ore —and do it fa 
I asked ! if 


aaat 


General 
orget 
YVOoul 


rOCcCK.- 


totalitarian 
ance 


app! siailis 
with tne Amys r} 
n pe ai eLime 
Hle vallowed r} ( »\ r 
al d, “Hel . it isn + c etiv rar t! 


in trouble 


1 ft entioned. ut 
countries “Here's 
1as long been the 

relaxation. 


Stop Me, li— 


“We've been married a year and never 
had a quarrel. If a difference of opinion 
arises and I'm right, my husband gives 
in.” 

“And if your husband is right?” 

“That has never occurred yet.” 


“I have always had a presentiment,” 
she said, “that I should die young. 

“Well, darling.” remarked her dearest 
friend, “you didn't after all, did you?” 
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Key Man at Brussels 

Just a little more than 10 years 
ago, Belgian officials asked Canada to 
make Leland Herbert Ausman this 
country’s first trade commissioner at 
Leopoldville in the Congo. This 
month, several promotions later, Aus- 
man moves up 
to the senior post 
of commercial 
counsellor in 
Brussels itself. 

His taking ov- 
er comes at an 
important time 
in Canada-Bel- 
gium social, if 
not trade rela- 
tions. A few 
months from 
now, the Brus- 
sels World’s Fair 
& International 
Exhibition will 
open for six 
months, show. 
risitors how 
Canada lives and works 

To Lee Ausman, the 
come easily. He 
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Seaway Head 

Alter a 4l-yea! career in federal 
high fitiance and big shipping, Bennett 
John Roberts has traded the ‘chalr- 
manship of the National Harbours 
Board (assets: $262 million) for the 
presidency of the St. Lawrence sea- 
way Authority (cost to Canada: abo 
$300 million). ‘ 

At 65, the idea of starting a 
career comes as a surprise — Dut only 
until he is reminded of his personal 
philosophy: Never turn down extra 
work. Where he got this habit is not 
clear; it probably came naturally. 

He was born in one of Newfound- 
land’s smail towns, ‘I'willingate, and 
after his parents died went to Toronto 
as a boy to live with relatives. 

After. high school, unconvinced of 
the value of a university education, 
he became a reporter for FP to learn 
about business. He soon changed his 
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mind, went on to the Unive: 
Toronto for a political science 
(1916), but continued writing 

Turned down in 1917 for war se: 
ice on medical grounds, he became as 
sistant secretary on the War Com- 
mittee of the Ontario governments 
cabinet. 

A few months later, 
federal Finance Minister Sir 
White was looking for staff, 
plied, was appointed private se 
after only weeks of department 
perience. 

He rose steadily through the finance 
department to secretary to compt: 
ler to assistant deputy minister 
1936 he was appointed to the 1: 
three-man National Harbours 
which operates eight Canadia 
port facilities. 
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Maurice Archer is a member of the 
oe ng Institute of Canada, the 
Corporation of Professional Engines 
of the Province of Quebec and a pest 
president of the Royal Canadian Ar- 
mgr Association. He has also been 

supporter over the years of the Red 
Cube chairing and vice-chairing two 
of its Quebec City financial cam- 
paigns. 

He is married to the former Cecile 
Giroux of Quebec City. They have 
three boys and two girls 

His golf handicap is still a respect- 
- ae but his skiing, he admits, sad- 
ly, on the Gatineau hills within sight 

f his Parliament hill office, is of the 
kind seen on Pee Wee Slope at the 
Ottawa Ski Club’s Camp Fortune. 
Oiher recreation consists: mostly of 
reading military history and biog- 
raphy. 
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Journal. “In June. 1933—not November or Dece 
ber or January or February, but Ju: 

19% of our labor force was unemploy 
October and Novem» r, 
5% of a vastly bigger labor 


about. 


THE FREIGHT RATES busing 
ish assessment by the Federal! 
the Halifax Chronicle-Herald. 
cide soon whether the railway syste 
tinue as just another business enterp! 
competition whenever wherev< 
a truly national ted equital 
Canadians.’ 


and 


service suppor 


ry " “ , ry Aa a ' 
ISH SYSTEM | O10 age pr 


ours, argues the Victoria Times, 


mane? 
Cries it 


proportion 
water *? 


REASED PENSIONS 
al gree Ll a dange! 
Winnipeg wees Press. 

the way of retired ci 
many of 


But thes 


¥ Tv. ? ? 
money Lilla 


ends meet. 
An 


AGREED 


for the 


(;ermany 
equipment 
Ottawa C itizen. 
be based 
nal ¢ 
no goo I 1] W) I Ca Droy 
> peace, equally with the material ber 
will bring or -itnis reas acreerne 
exchange of Atomic er rey | formation 


should be ex 


THE NEW GO\ 

t = elf during the ele 
» Ottawa be itizen, “when 

practic: 

vhether they were effi 


tion can pals 
&Y\ vould De 


‘hese promises, whether 

GInie pat 

efforts to re 
changed 


hing f; ’ 


than 


Lhe | inancial Post 


Member Audit Bureau of Cts atte 
Member Business Newspapers Association of ¢ 


RONALD A. McEACHERN, taditer 


Subscription 


Adwver 


Lising Mates 
lies nor 


exe 


T hye ina at Ge I ina 
Association published monthiy and cumulative 


Other Pubiications and Services of The Financial Post 
SERVIC E. A { Bowme ; 
Vice inves’ : Se pe; mip 
compiete service : ae 
BUSINESS o— A Yeariv $4 
SURVEY OF NDUSTRIAI S Yea 
, Ye sta 4 
“a 34 
DERE! rOR 5 5 


OLR EC TOR’ | OF 


Pubiishec and Printed bY 
LEAN-HUNTER PUBLISHING COMP 
RONTC ) 2: 482 University Avenue 
rREA 42 Pee! § 
T. HUNTER 
of the Board 
CHALMERS DONALD F 
ent Vice-Presids , 
Managing Direct or 
Other MACL ~ AN HUNTER Publications 
NA TIONAT MAGAZID Maci« ba Chatelaine Ca 
Homes & Uardens 
BUSINESS NEWSPAPERS: Buliding Supp! y Deaie: Bus 
Truck Transport, Car adian Ad vertising~C anadisan Aunts 
Trade. Cana n Aviation, Canadian Grocer, Can 
Review, Canadian Mact hinery, Canag@ian Pac kag): . Canac 
Printer d Publisher Cenadiar Paint and Varnish, C: 
dian ot ng, Canedian Stationer, Civie Ad: ninistra tion, 
Design Engineering, Drug Merchandising, Electrical Contrec- 
tor, Canadian Electronics Engineering, Fountains in Canada, 
fetzt, eating and Ptumbing Eggineer. Home 
Goods Retailing, L’Epicier, Le Quincaillier, Marketin z. Men's 
Wear, Modern Power, Office Equipment & Methods, Painting 
and Decorating Photo Trade, Piant Adminigtration Style 
and four other business publications jn the United States ané 
Great Britain 


adias 


Canadian Presse Clipping Service Com 
National List of Advertisers 


OTHER SERVICES 
mercia) Printing Division 
MACLEAN-HUNTER LIMITED 
We , ington House. 125 Strand. London. 
able Atehbek: Temnle Bar 1614 
MACLEAN-HUNTER PUBLISHING CORPORATION 


NEW YORK i?: 341 Madison Ave.; Oregon 9-6248 
CHICAGO 3: 789 West Monroe St. Randolph 6-2803 


LONDON: VC 2s 


Representative 
DUNCAN A. SCOTT & CO 


SAN FRANCISCO 4: Fifth floor. 85 Post St. GArtiel4 |.79 


- 


7 ¥ 


Janua 








Exchange Protects the Investor 


At a om sored This Week TSE Laid Down the Law 


Mr. Strathy’s Statement: 


‘Last year was the most crit- 

_ ical period if the history of the 

-Toronto Stock Exchange for a 
number of years. 

The development of the tight 
money situation and the severe | 
decline in commodity prices, 
coupled with the moderate re- 
cession in general business and 
increasing unemployment, 
brought about an almost steady 
do@nturn in security prices and 
a considerable decline in the 
volume of trading. 

As is so often the case when 
a bear market exists, we also 
ran into certain most unfortu- 
nate instances which have re- 
flected on the reputation of the 
exchange and_all its members, 
and it is to discuss these prob- 
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Stock Exchange hold a 
| year. 


Seber rete cree ERORTONT A Poet eens ttgseoe ' sepeteet | tpeget eT: 


Ordinarily, the ibis of the Toronto 


general meeting once a 


This week, the TSE’s board of governors 


to report on some maj 


called members together for a special meeting 


or developments. 


Two main items on the agenda: 


(1) A brief report on the investigation 


into the affairs of Aconic Mining, 


a stock sus- 


pended from trading on the TSE in September; 


designed to ‘ 
closure and prevent th 


(2) Announcement of a new procedure 
‘require full, true and plain dis- 


e so-called mis-applica- 


property purchase or other ar- 
‘rangement therein set out. 
Any attempt to do so would 


which will be paid for by the 


’ ’ 
issue of hone of the company, 


is that Bylaw 62 of the ex- 


|be beyond the jurisdiction of | change, which has been in effect 


|the exchange, and shareholders 
'and the public must realize that 
it is for them to judge the mer- 


company will be required to 
m.ke. 
Even so, 
responsibility for the exchange 
to assume, but we believe it 
must be taken if we are to main- | 
tain and enhance the reputation | 
which we have achieved as well | 
as ta increase the effectiveness | 
of the important role of the ex- | 
change in primary financing. 


Mr. Trebileock’s Statement: 





its on the basis of the full, true | 
|and plain disclosure which the) 


this is a very grave: 


'for years, requires that no issue 
of shares may be made by a 
listed company until due notice 
thereof has been given and has 
been accepted for filing by the 
exchange. 

' It is believed that the pro- 
cedure with respect to treasury 
| share issues by listed companies 
has worked very satisfactorily, 


| that it has proved of great Vaiae! 


‘to investors and that it has pro- 
vided a worthwhile prctection 
| to the public who deal in secur4 
ities. 


The enactment of the new 
‘ruling will extend this same 
measure of protection to a very 


January 11, 1958 


THE FINANCIAL POST 














Limiied 


NEW YORK 
HAMILTON 


MONTREAL 
LONDON 





A. E. Ames & Ce. 


Purchasers and Distributors of 
Goveruament, Municipal 


and Corporation Securities 


LONDON, ENG. 
OTTAWA 


A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 





on 


Business Established 1889 


TORONTO 


VANCOUVER VICTORIA 
KITCHENER ST. CATHARINES 
BOSTON, MAC 3. 


CALGARY 
Qvesec 


WINNIPEG 
OWEN SOUND 








_ 


panying list). 


The time element will be of| 
It will | 
be absolutely essential that no | 


the utmost importance. 


unnecessary delay occur in 


containing 19 points (see accom- 
’ 








™ ANNOUNCEMENT , 


Beanie Life Officers 


handling of the prescribed pro-| 
cedure under the ruling. | 
Notices presented for ‘filing | 


The new ruling reads as fol- 
lows: 
Every company whosg shares 


lems and the remedies adopted 
that the special meeting was 
called. 


considerable degree, since in 
future the procedure will apply. 
not only to proposed treasury 











tion of funds of company treasuries.” (It’s 
understood the Montreal and Canadian Stock 











The exchange has rectived a| 
good deal of criticism because 
it did not make a detailed re- 
port on the result of the Aconic 


investigation. 
This is natural under the cir- 


cumstances, but a brief recital 
of the facts will show elearly 


that the board had no alterna- 

tive to the position it took. 
Aconic stock took its precip- 

itous decline from $11% to $1 


on Aug. 6 and we started a 


very. comprehensive examina- 
tion of the trading that after- 
noon. 

It soon became apparent that 
the price break was due, not to 
a vicious short selling raid as 
had been alleged by Montreal 
interests connected with the 
company, but to forced liquida- 
tion of large over-extended 
margin accounts, and an official 
statement to that effect was im- 
mediately issued in the name 
of the president of the exchange. 

Shortly thereafter evidence of 
apparent violations of the Crim- 
inal Code of Canada was dis- 
covered and, as the exchange 
has not the power to take evi- 
dence under oath in an investi- 
gation which’it is carrying on, 
or to require outsiders to give 
evidence or to produce docu- 
ments, the matter was brought 
to the attention of the Attorney- 
General of Ontario. 

With his knowledge the mat- 


ter was discussed with the To-| 


ronto police and two detectives 
were assigned to the case. 


e 5 
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Aconic shares were suspend- 
ed from trading and the massive 
records which had been accum- 
ulated were turned over to the 
detectives. 


The exchange made the serv- 
ices of the exchange auditor 
available and provided office 
space in the exchange building 
in order to assist the authori- 
ties in carrying on their inves- 
tigation. 





In view of this development, 
it was legally impossible for the 
exchange to make any further 
statement and it is only now, 
following the arrest of one of 
the parties concerned and the 
announcement recently by the 
Attorney-General of the ap- 
pointment of Crown Counsel to 
handle the case in the criminal 
courts, that the board has be- 
come able to make any report 








at all on this aspect of the situ- 
ation. 


In view of the fact that the 
matter is now before the courts, 
it is, of course, not possible for 
any more extended statement 
to be made at this time, but all 


developments occur. 

The board of governors has 
been considerably 
particularly in 
concerning certain 
ments which have 
in connection with proposals for 
primary financing through the 
facilities of the market and for 
other arrangements by 
listed companies. 

Hitherto it 


recent months, 
develop- 


has not been 
change to interfere unduly with 


management. 


feels that certain, 
and new procedures 
necessary to rectify 
tion which has arisen 
respect. 

And in the final analysis, 
measure which appears to offer 


are now 


lated matters is full, true and 


plain disclosure. 


The board ¢s also perturbed 








! 


| 


| 





of demonstrated incidents, list- 
ed companies have recently dis- 


posed of very appreciable cash | 


“assets for properties or securi- 
| ties of dubious value. 

This is, of course, a very un-| 
ethical, if not necessarily illegal, | 
practice. 

These developments have 
been the subject of conversa- 
tions between the exchange and | 
the Ontario Securities Commis- | 
sion and as a result of evidence 
that was discovered, a number 
‘of arrests have been made. 

As these cases are now pend- 
ing 1n the criminal courts, it is, 
of course, again not possible to | 
give further particulars at this| 
time. 

The board has therefore put | 
into effect a new ruling which | 
will require each listed com-| 
pany—except those which are | 


specifically exempted from the 


provisions of the regulation—to 
file with the exchange a report 
in a prescribed form, which will | 
make full, true and plain. dis-| 
closure, before the company 





disturbed, | 


taken place. 


some 
deemed the function of the ex-) 
However, the governing body 


regulations | 


the situa-| 
in this | 
the | 
the greatest promise of effect-| 


ing sound ethical standards for | 
primary financing and other re- | 


over the fact that in a number) 


Exchanges will follow the same procedure in 


TSE Chairman G. K. Strathy also reported 
on progress to date on the proposed new ex- 
change building and the. centralized facilities 
planned for electronic accounting and com- 
munications, for prompt service to investors. 


Probable completion: Not before 1960 or 


Because of the importance to investors of 
the action being taken by TSE to protect their 
interests, FP presents here a digest of the report 
by Chairman Strathy and TSE President Arthur 


THULE ELLE 


takes any action which will re- | 


sult in a material change in its 
business or affairs, including the 
making of any underwriting or 
option which might involve us- 
ing the facilities of the exchange | 
for primary distribution. 








| 


This report or filing state-| 
ment will be considered by the| 


board of governors and if it is 
accepted for filing, the company 
will be advised that the plan 
may be carried out, announce- 
ment will be made accordingly 
and a printed filing statement 





containing all of the particulars 
will be sent out to members and | 
the press and will be made | 
available to the public. | 

If it is not accepted for filing, | 
it must not be proceeded with, | 
otherwise the shares of the | 
company will be removed from | 
the list. 


In considering the report to| 


'determine if it will be accepted | 
‘for filing, the board, 


of course, | 
cannot be expected to pass on | 
the merits of the proposed | 


- 


are posted for trading shall | 


give prompt notice to the ex- 
change of each proposed ma- 


terial change in the business or | 


affairs of the company. 


The board of governors shall | 


have the right to either accept 
or not accept the. notice for fil- 
ing and in case of such non- 
acceptance the proposal shal] 
not be proceeded with, other- 
wise the shares of the company 
shall 
trading list. 

If the notice is accepted for 


shall give prompt notice there-_ 
of to each member of the ex-. 


change and may give notice | 


thereof to the press. 

Without in any way limiting | 
the generality of the forego- | 
ing, the following shall be con- 


proposed material changes 


share issues but also to all other 
in 
the business and affairs of a 
listed company. 


In order to provide for full, 


true and plain disclosure of all 
material facts with respect to 
_any proposed material changes 
in the business or affairs of a 
|} company, the exchange will re- 
/quire than an application for 
be removed from the 


acceptance of a notice for filing 


be in a prescribed form, to be 
‘culled a filing statement, 
filing, the board of governors | 


and 
that this contain all pertinent 
information which is considered 
essential. 

If a notice is accepted for fil- 
ing, announcement to that effect 
| will be made in the same man- 
ner as has been applied to no- 


| tices under Bylaw 62 as already | 


sidered material changes in the | mentioned. 


business or affairs of a com-' 
pany: 

i. A change in the nature of 
the business of the company. 

2. A change in the board of 
directors or the principal offi- 
cers of the company. 

3. A change, to the knowl- 
edge of the company, 
beneficial or registered share 
ownership of the 
which is sufficient to material- 
ly affect control. 

4. The acquisition or dispos- 
ition by the company, in one 
transaction or in a series of 
similar transactions, of any 
minin;; or oil property or in- 
terest, or of shares or other | 


securities in another company, | 
at a price in excess of $25,000, | 
in | 


payable otherwise’ than 
shares of the company. 


The above provisions shall 


not apply to a company which 


is exempted from the provi- | 
sions of ‘this ruling by the. 


board of governors. 
The reason for providing that 


change in the business or affairs | the ruling does not apply to the 


of the company, or of every 


: ‘proposed underwriting, option, | curities 
wnembers will be kept advised | P P 6, OP 


to the fullest extent possible as | 


acquisition of property or se- 
in another company 





New Filing $ 


affairs, including 
agreement, an issue 
organization. 


address. 

of officers and directors. 
standing capital. 

be issued. 
h8lders. 
sale or option agreement. 


proposed. 


ficial owners, if possible.) 


past year. 


shares, if any. 


company or its properties. 


To be filed with respect to any material change in a companys 
among other things, 
of shares foi 


1. Name of company, head office address and any other office 


2. Brief statement of the material change in thé affairs of the 
company in respect of which this statement is filed. 
3. Names, addresses and chief occupations for the past five years 


4. Share capitalization showing authorized and issued and out- 


5. Particulars in respect of any bonds, debentures, notes, mort- 
gages, charges, liens or hypothecations outstanding or proposed to 


6. Names, addresses and shareholdings of five largest share- 
(If shares are registered in the names of nominees or in 
street names, give names of beneficial owners, if possible.) 
7. Details of any treasury shares now the subject of any unde r- 
writing, sale or option agreement or of any proposed underwriting, 


8. Names and addresses of persons having more than a 5° 
terest in underwritten or optioned shares or assignments, present or 


9. Number of shares held in escrow or in pool and a brief state- 
ment of the terms of escrow or the pooling agreement. 

10. Names and addresses of owners of more than a 5% 
escrowed shares and their shareholdings. 
in the narnes of nominees or in street names, give names of bene- 


11. Brief statement of company’s chief development work during 


12. Brief statement of company’s future development plans, 
including proposed expenditure of proceeds of sale of treasury 


13. If assets include investments in the shares of other securities 
of other companies, given an itemized statement thereof. 
14. Brief statement of any lawsuits pending or in process against 


15. Names and addresses of persons in a position to elect or cause 


Statement 


an underwriting and option 


property and a proposed re- 


in- 


interest in 
(If shares are registered 


change. 





to be elected a majority of directors. 

16. Any payments in cash or securities of the company made or 
to be made to a promoter or finder in connection with a proposed 
underwriting or property acqulsition. 

Names and addresses of vendors of any property or other 
assets intended to be purchased by the company showing the con- 
sideration to be paid. 

18. Names and addresses of persons who have received or will 
receive a greater than 5% interest in the shares or other consider- 
ation to be received by the vendor. If the vendor is a limited com- 
pany, the names and addresses of persons having a greater than 5” 
interest in the vendor company. 

19. Statement of any other material facts. If none, so state 

The statements must be certified by two principal signing officers 
who are directors, and by the registered underwriter or optionee. 

Statements must be accompanied in appropriate cases (such as 
a proposed acquisition of mining or oil properties or interests) with 
the following: 

(a) An engineer's or geologist’s report, which shall contain a 
summary statement of conclusions, recommendations and estimated 
cost of proposed program. 

(b) A balance sheet dated within a period of 90 days, which need 
not be an audited statement but must be certified by two directors. 
~ © {¢) A statement of any material changes in the items on the 
balance sheet since the date thereof which must be signed by two 
directors. 

(ad) A statement of source and application of funds since date of 
the previous published balance sheet or previous filing statement, 
whichever is more recent. 

This statement will be printed as part of a filing statement at the 
expense of the applicant company. 








In order to provide that full 


disclosure is made available to’ 


the general public, the éxchange | 
will have the filing statement. 


| printed by a rapid photographic | 
process and copies thereof will | 
be sent out to members and to 
. 'the press in the same way as 
in the listing statements are distribut- 


ed, and will be made available 
company | 


to the public without charge at 
the general office of the ex- 


The basis for the filing state- 
ment is set out in a formula 


under Bylaw 62 
handled with a minimum of 
lay—in many instances 
have been received, processed, 
accepted and publicized within 
a few hours—and it is hoped 


that applications under the new 
‘ruling may be looked after al- 


have been| 
de-.! 


they | 





most as expeditiously. 

Certainly, if there is any de- 
lay in securing action by 
board, it will be occasioned by 
failure of the company to pro- 
vide the essential information | 
ini the proper form and not by | 
a lack of prompt action by the 
exchange. 

It is not expected that this 
new plan of providing full, true 
and plain disclosure of all ma- 
terial changes in the business 
and affairs of a listed company 
will provide a panacea for the 
ills that have become so appar- | 


ent in the last year. 


That would be too much to 
expect, human nature being. 
what it Is. 

It is believed, however, that 
it will prove of material benefit 
and it is hoped that it will help 
to solve the problem which has 
become of so great importance 
in the security industry recent- 
ly. 
In any event, it will provide | 


one more measure for the pro-| 


tection of investors and in the| 
interest of the public. ) 


the | 





G. M. BROWN, F.S.A. 


The Canada Life Assurance Company is pleased to announce the appointment ef 
two Officers of the Company. G. M. Brown, F.S.A. becomes Assistant Actuary. W. G. 
Davis has been appointed Administrator of General Services 
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TOWN OF ISLE MALIGNE, |. at 95.6 66 indicating net cost of 
Que., school commissioners have 5.138%. Redeemable after Dec. 1 
sold $215,000 442% 15-year'serial’! 1965. Proceeds for construction of 
debentures to A. E,. Ames & Co.' a six-classroom school. 
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tempo demands. 


The Verve Group priced 
remarkably low, is precision 
engineered to be posture perfect— 
perfectly balanced, perfectly 
restful—yet with the eager lines 
that give it what we call 

“the alert look” 


group 


The seats are padded with a thick 
3” cushion of airfoam rubber; 
backs and armrests are also foam 
rubber padded. 


Wall-saver feature prevents wall 
marking, and pastel colored nylon 
caps on the tips of the chair base 
prevent scratching of shoes 

and baseboards. 


The wide span of legs makes it 
practically impossible to tip the 
chairs over backwards. 

Let us show you these chairs 
today. We guarantee you |i 
their lines, their comfort— 
and the price ' 
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Exchange Protects the Investor 


At a Special Meeting This Weck TSE Laid Down the Law 


Mr. Strathy’s Statement: 


Last year was the most crit- 
ical period ift the history of the 
Toronto Stock Exchange for 4 
number of years. 

The development of the tight | 
money situation and the severe 
decline in commodity prices, 
coupled with the moderate re- 
cession in general business and 
increasing unemployment, 
brought about an almost steady 
do@nturn in security prices and 
a considerable decline in the 
volume of trading. 

As is so often the case when 
a bear market exists, we also 
ran into certain most unfortu- 
nate instances which have re- 
flected on the reputation of the 
exchange and all its members, 
and it is to discuss these prob- 
lems and the remedies adopted 
that the special meeting was 
called. 

The exchange has received a 
good deal of criticism because 
it did not make a detailed re- 
port on the result of the Aconic 
investigatior7. 

This is natural under the cir- 
cumstances, but a brief recital 
of the facts will show elearly 
that the board had no alterna- 
tive to the position it took. 

Aconic stock took its precip- 
itous decline from $11% to $1 
on Aug. 6 and we started a 
very comprehensive examina- 
tion of the trading that after- 
noon. 

It soon became apparent that 
the price break was due, not to 
a vicious short selling raid as 
had been alleged by Montreal 
interests connected with the 
company, but to forced liquida- 
tion of large over-extended 
margin accounts, and an official 
statement to that effect was im- 
mediately issued in the name 
of the president of the exchange. 

Shortly thereafter evidence of 


A. E. Ames & Ce. 


Limited 


A. E..Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Purchasers and Distributors of 


_ property purchase or other ar- which will be paid for by the 
\Tangement therein set out. 
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lissue of shares of the company, | 
Any attempt to do so would/is that Bylaw 62 of the ex-'- 

be beyond the jurisdiction of | change, which has been in effect 

the exchange, and shareholders/| for years, requires that no issue 

and the public must realize that|of shares may be made by a. 

it is for them to judge the mer-| listed company until due notice 

its on the basis of the full, true| thereof has been given and has 

and plain disclosure which the| been accepted for filing by the} 

company will be required to exchange. 

m.ke. ¥ i It is believed that the pro- 
Even so, this is a very grave) cedure with respect to treasury 

responsibility for the exchange | share issues by listed companies | 

to assume, but we believe it|has worked very satisfactorily, 

must be taken if we are to main- | that it has.proved of great value 

tain and enhance the reputation to investors and that it has pro- | ——— — 

which we have achieved as well vided a worthwhile prctectio | containing 19 points (see accom- 

as to increase the effectiveness | to the public who deal in ste | panying list). Canada Life Officers 

of the important role of the ex-| ities. The time element will be of| 

change in primary financing the utmost importance, It will} 

be absolutely essential that no| 

unnecessary delay occur in| 

handling of the prescribed pro- | 

cedure under the ruling. 


Notices presented for filing 
under Bylaw 62 have been) 
handled with a minimum of dee | 
lay—in many instances they | 
have been received, processed, 
accepted and publicized withir. 
a few hours—and it is hoped 
that applications under the new 
i'ruling may be looked after al- 
most as expeditiously. 

Certainly, if there is any de- 
lay in securing action by the 
board, it will be occasioned by 
failure of the company to pro- 
vide the essential information 
in the proper form and not by 
a lack of prompt action by the 
exchange. 

It is not expected that this 
new plan of providing full, true 
and plain disclosure of all ma-| = sone 
terial changes in the business! TOWN OF ISLE. MALIGNE. |. at 95.66 
and affairs of a listed company | Que., school commissioners have 5.138%. Redeemable after Dec, |! 
will provide ea panacea for the| sold $215,000 412% 15-year serial 1965. Proceeds for construction of 
‘ills that have become so appar-| debentures to A, E, Ames & Co.' a six-classroom school. 


In order to provide that full} ent in the last year. - 


disclosure is made available to| That would be too much to 
GORDON HOOPER LIMITED 


Goverament, Municipal 





Ordinarily, the members of the Toronto 
Stock Exchange hold a general meeting once a 
year. 


This week, the TSE’s board of governors 
called members together for a special meeting 
to report on some major developments. 


and Corporation Securities 
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Two main items on the agenda: 








(1) A brief report on the investigation 
into the affairs of Aconic Mining, a stock sus- 
pended from trading on the TSE in September; 
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ANNOUNCEMENT 








(2) Announcement of a new procedure 
designed to “require full, true and plain dis- 
closure and prevent the so-called mis-applica- 
tion of funds of company treasuries.” (It’s 
understood the Montreal and Canadian Stock 
Exchanges will follow the same procedure in 
future. ) 


TSE Chairman G, K. Strathy also reported 
on progress to date on the proposed new ex- 
change building and the centralized facilities 
planned for electronic accounting and com- 
munications, for prompt service to investors. 
Probable completion: Not before 1960 or 
1961. 


Because of the importance to investors of 
the action being taken by TSE to protect their 
interests, FP presents here a digest of the report 
by Chairman Strathy and TSE President Arthur 
Trebilcock. 


The enactment of the new 
ruling will extend this same 
‘measure of protection to a very 
lowe: considerable degree, since in 

Every company whose shares future the procedure will apply 
are posted for trading shall|"°t only to proposed treasury 
give prompt ‘notice to the ex- share issues but also to all other 
change of each proposed ma- proposed material changes in 


terial change in the busin«ss or ‘the business and affairs of a 
affairs of the company. listed company. 

The board of governors shall | In order to provide for full, 
have the right to either accept | true and plain disclosure of all 
or not accept the. notice for fil- | ‘material facts with respect to 
ing and in case of such non-| any proposed material changes | 
acceptance the proposal shall|in the business or affairs of a 
not be proceeded with, other- | company, the exchange will re- 
wise the shares of the company | quire than an application for 
shall be removed from the acceptance of a notice for filing 
trading list. be in a prescribed form, to be 

If the notice is accepted for) culled a filing statement, and 
filing, the board of governors|that this contain all pertinent 
shall give prompt notice there- | information which is considered 
of to each member of the ex-| essential. 
change and may give notice | If a notice is accepted for fil- 
thereof to the press. ‘ing, announcement to that effect 

Without in any way limiting wij] be made in the same man- 
the generality of the forego-|ner as has been applied to no-| 
ing, the following shall be con- | tices under Bylaw 62 as already | 
sidered material changes in the | mentioned. 
business or affairs of a com- | 
pany: 

1. A change in the nature of 
the business of the company. 

2. A change in the board of 





Mr. Trebilcock’s Statement: | 


The new ruling reads as fol- 








G. M. BROWN, F.S.A. W. G. DAVIS 


The Canada Life Assurance Company is pleased to announce the appointment ef 
two Officers of the Company. G. M. Brown, F.S.A. becomes Assistant Actuary. W. G. 
Davis has been appointed Administrator of General Services 
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takes any action which will re-| 
sult in a material change in its | 
business or affairs, including the | 
making of any underwriting or! 
option which might involve us- | 


Aconic shares were suspend- 
ed from trading and the massive 
records which had been accum- 
ulated were turned over to the 
detectives. 





the general public, the éxchange | expect, human nature being 
will have the filing statement) what it is. 


apparent violations of the Crim- 
inal Code of Canada was dis- 
covered and, as the exchange 
has not the power to take evi- 
dence under oath in an investi- 
gation which ‘it is carrying on, 
or to require outsiders to give 


The exchange made the serv- 
ices of the exchange auditor 
available and provided office 
space in the exchange building 
in order to assist the authori- 
ties in carrying on their inves- 
tigation. 





evidence or to produce docu- 
ments, the matter was brought 
to the attention of the Attorney- 
General of Ontario. 

With his knowledge the mat- 
ter was discussed with the To- 
ronto police and two detectives 
were assigned to the case. 
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In view of this development, 
it was legally impossible for the 
exchange to make any further 
statement and it is. only now, 
following the arrest of one of 
the parties concerned and the 
announcement recently by the 
Attorney-General of the ap- 
pointment of Crown Counsel to 
handle the case in the criminal 
courts, that the board has be- 
come able to make any report 
at all on this aspect of the situ- 
ation. 





In view of the fact that the| 
matter is now before the courts, 
it is, of course, not possible for 
any more extended statement 
to be made at this time, but all 
members will be kept advised | 
to the fullest extent possible as| 
developments occur. 

The board of governors has| 
been considerably disturbed, | 
particularly in recent months, 
concerning certain develop- 
ments which have taken place, 
in connection with proposals for | 
primary financing through the’ 
facilities of the market and for 
other arrangements by some) 
listed companies. | 

Hitherto it has not been| 
deemed the function of the ex- 
change to interfere unduly with | 
management. | 

However, the governing body | 
feels that certain, regulations | 
and new procedures are mow | 
necessary to rectify the situa~| 
tion which has arisen in this) 
respect. | 

And in the final analysis, the | 
measure which appears to offer | 
the greatest promise of effect-| 
ing sound ethical standards for | 
primary financing and other re- | 
lated matters is full, true and 
plain disclosure. 





The board ¢s also perturbed 
over the fact that in a number 
of demonstrated incidents, list-. 
ed companies have recently dis- | 


This is, of course, 
ethical, if not necessarily legal, 
practice. 


These developments have 
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@ Safe Guardianship 


of Assets 
IO Quarterly Reports 


to Shareholders 


\ FR. 


RAR 

BRS SSE ~ SS 
Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . 


Grouped Income Shares 
Limited 


$44 Howe Street 
Vancouver 1, Canada 
MArine 9920 


~ ork x 





sion and as a result of evidence 
that was discovered, a number 
lof arrests have been made. 

| As these cases are now pend- 


of course, again not possible to 


time. 
The board has therefore put | 


provisions of the regulation—to 
file with the exchange a report 
in a prescribed form, which will 





closure, before the company 


posed of very appreciable cash) 
‘assets for properties or securi- 
ties of dubious value. 


a very un-| 


been the subject of conversa-| 
tions between the exchange and | 


ing in the criminal courts, it 1s, | 


give further particulars at ms 


into effect a new ruling which | 
will require each listed com-) 
pany—except those which are | 
specifically exempted from the 


make full, true and plain. dis-| 


ing the facilities of the exchange 
for primary distribution. | 

This report or filing state-| 
ment will be considered by the! 
board of governors and if it is| 
accepted for filing, the company 
will be advised that the plan 
may be carried out, announce- 
mient will be made accordingly 
and a printed filing statement 
containing all of the particulars 
will be sent out to members and 
the press and will be made 
available to the public. | 








If it is not accepted for filing, | 
it must not be proceeded with, | 
otherwise the shares of the | 
company will be removed from | 
the list. 

In considering the report to| 
determine if it will be accepted | 


for filing, the board, of course, | 


cannot be expected to pass on | 
the merits of the proposed | 


printed by a rapid photographic | 


It is believed, however, that 





directors or the principal offi- 
— of the company. 

. A change, to the knowl-| 
ie of the company, in the 
beneficial or registered share | 
ownership of the company) 
which is sufficient to material- | 
ly affect control. 

4. The acquisition or dispos- 
ition by the company, in one 
transaction or in a series of 


| process and copies thereof will | it will prove of material benefit | 
‘be sent out to members and to and it is hoped that it will help 
| the press in the same way as to solve the problem which has' 
listing statements are distribut- become of so great importance | 
ed, and will be made available |in the security industry recent- 
to the public without charge at ly. | 
the general office of the ex-| In any event, it will provide) 
change. |one more measure for the pro-| 

The basis for the filing state- | tection of investors and in the 
ment is set out in a formula’ interest of the public. 
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similar transactions, of any 
minin;; or oil property or in-| 
terest, or of shares or other | 
securities in another company, | 
at a price in excess of $25,000, | 
payable otherwise than in) 
shares of the company. | 

The above provisions shall 
not apply to a company which | 
is exempted from the provi- | 
sions of this ruling by the) 
board of governors. 

The reason for providing that | 


change in the business or affairs! the ruling does not apply to the 


of the company, or of every 
proposed underwriting, 


option, | curities 


acquisition of property or se- 
in another company 





agreement, 
organization. 


address. 


of officers and directors. 


standing capital. 


be issued. 


hlders. 


sale or option agreement. 


proposed. 


ficial owners, if possible.) 


past year. 


shares, if any. 


company or its properties. 


sideration to be paid. 


receive a greater than 5% 


interest in the vendor company. 


the following: 


cost of proposed program. 


directors. 


whichever is more recent. 





New Filing Statement 


To be filed with respect to any material change in a company's 
affairs, including among other things, an underwriting and option 
an issue of shares for 


1. Name of company, head office address and any other office 


2. Brief statement of the material change in the affairs of the 
company in respect of which this statement is file 
3. Names, addresses and chief occupations for the past five years 


4. Share capitalization showing authorized and issued arid out- 


5. Particulars in respect of any bonds, debentures, notes, mort- 
gages, charges, liens or hypothecations outstanding or proposed to 


6. Names, addresses and shareholdings of five largest share- 
(If shares are registered in the names of nominees or in 
street names, give names of beneficial owners, if possible.) . 
7. Details of any treasury shares now the subject of any under- 
writing, sale or option agreement or of any proposed underwriting, 


8. Names and addresses of persons having more than a 5%e in- 
terest in underwritten or optioned shares or assignments, present or 


9. Number of shares held in escrow or in pool and a brief state- 
ment of the terms of escrow or the pooling agreement. 

10. Names and addresses of owners of more than a 5% 
escrowed shares. and their shareholdings. 
in the nares of nominees or in street names, give names of bene- 


11. Brief statement of company’s chief development work during 


12. Brief statement of company’s future development plans, 
including proposed expenditure of proceeds of sale of treasury 


13. If assets in¢lude investments in the shares of other securities 
of other companies, given an itemized statement thereof. 
14. Brief statement of any lawsuits pending or in process against 


15. Names and addresses of persons in a position to elect or cause 
to be elected a majority of directors. 

16. Any payments in cash or securities of the company made or 
to be made to a promoter or finder in connection with a proposed 
underwriting or property acquisition. 

17. Names and addresses of vendors of any property or other 
assets intended to be purchased by the company showing the con- 


18. Names and addresses of persons who have received or will 
, interest in the shares or other consider- 
ation to be received by the vendor. ; 
pany, the names and addresses of persons having a greater than 5°‘ 


19. Statement of any other materiai-acts. 
The statements must be certified by two principal signing officers 
who are directors, and by the registered underwriter or optionee. 
Statements must be accompanied in appropriate cases (such as 
a proposed acquisition of mining or oil properties or interests) with 


(a) An engineer's or geologist’s report, which shall contain a 
summary statement of conclusions, recommendations and estimated 


(b) A balance sheet dated within a period of 90 days, which need 
not be an audited statement vut must be certified by two directors. 
* (c) A statement of any material changes in the items on the 
balance sheet since the date thereof which must be signed by two 


(d) A statement of source and application of funds since date’ of 
the previous published balance sheet or previous filing statement, 


This statement will be printed as part of a filing statement at the 
expense of the applicant company. 


property and a proposed re- 


interest in 
(If shares are registered 


If the vendor is a limited com- 
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none, so state. 
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Vital °58 Labor Clash 
Looms in Pulp, Paper? | 


.~ (CONTINUED FROM P. 1) 


flags flying after this year. Unit- 


ed Paper Makers has taken over | 
from Brotherhood of Paper) 
Makers. There are signs that the 
old unity will not last long. 
Both groups are industrial un- | 
ions and could come into con-. 
flict in the future.) 

Union heads, FP understands, 
are now taking a long look at 
the whole industry picture. 

Last fall there was plenty of | 
talk about stiff new demands.’ 
The West Coast strike followed | 
large wage demands. 

Today’s feeling is that it could 
be wrong to hit too hard. 

Big question now: Can the 
union brass convince the rank- | 
and-file that demands must be| 
held down until business im-| 
proves? 

A second question: Will the 
Canadian and Catholic Confed~- 
eration of Labor follow the 
trend, or make a play for work- 
er support with a “show of 
strength” through bigger de- 
«mands? 

It looks like the latter. CCCL 
indicates it wants at least a 7% 
increase and a big increase in 
pay for craftsmen. 

Looming behind tie labor sit- 
uation is the probability of con- 
tinued slow business through 
the first half of 1958, at least. 

These facts explain why the 
industry will be extremely cool 





ANNOUNCEMENT — 


SHELL APPOINTMENT 





,to any. union demands which 
; 


‘lion in 1956. An increase 


‘small decrease as possible. 


© Newsprint company earnings, 
on average, were down about 
one third in 1957 from 1956. To) 
| justify further expansion — 

‘which market researchers say | 
'soon will be necessary—and en- | 
courage investor financing, the 


i 


World Strategy 


‘Manitoba Enforces'| 


Big Factor 


As U.K. Eyes Our Oil Sands | 


By W. L. DACK 


U.K. interest in 


Two developments — one on} 
the other in 


up 


the potential of the world’s 


largest undeveloped oil source: ) 


® A committee has been set 
up in the U, K., 
(high government 


official and 


| representatives of the Foreign 
‘Office and the 


Commonwealth 
| Relations Office, to make a long- 
term study of the Athabasca tar 


industry will try hard. to keep) ..44. in Alberta. 


| profits from sliding much lower. | 


(@ The big U. S. market for | 


|\newsprint appears as though it 
will. be no larger in 1958 than | 
be 1957. 


© No one is looking for big ex- 
| port increases this year. 


® Last year was the first since 
1946 that Canadian newsprint | 
output was less than 100% of 


pacity in 1958, it’s predicted 
that the output ratio will drop 
below 90% for full year *58— 
possibly to around 87%. 

This would suggest a produc- 
tion decline of from 6.5 million 
tons in 1957 to 6:2 million or 


ures are from the annual review 
of Newsprint Association of 
Canada. 


rated capacity. With greater ca-| 


slightly more in 1958. These fig- | 


| 1957 


® Large undisclosed U.K. in- 


Sia: BEBE ii ooe ee ae aoe 


BLED: 


Living Cost Levels 


'terests have been studying the | 


Canada’s | tar sands project for some time. | forcing 
would greatly bopst labor costs:| Athabasca oil sands is reaching 
© Wood pulp output in 1957) the stage of definite project’ announcement on important de- | the 
eased to a probable 10.2 million! planning. 


tons from a record of 10.5 yf 
n| government level, 


|1958 is regarded as “a. a}private industry — p< 


They are expected to make an 


velopment plans within the next | ly 


few months. 

The U. K. government’s inter- | 
est lies mainly in the field of 
world strategy. 

It looks to possible reoid de-| 
velopment of a major new 


big Middle East oil fields. 

Although British Petroleums 
— one of the U.K. giants in| 
the world oil picture—is watch-| 
ing the Athabasca tar sands|: 
picture closely, it has not as 
yet taken out any acreage. 


May Start Downturn 


(CONTINUED FROM P. 1) 


have been on the down- grade. | 


By November 
available figures 
prices were 2.4°% below the 
high point, 1.3% 
than a year before and back to/| 
about the level of early 1956. 


—— wholesale 


With this trend in wholesale | 
' prices, 


there seems to be good 


ed 








Thorium Sweetens 


(CONTINUED FROM P. 1) 


Tinto Mining Co. of Canada has 
moved its “big guns” 
new company. Algom Urani- 
um Mines, Northspan Uranium 
Mines and Milliken Lake Urani- | 
um Mines are Rio Tinto’s key | 
operations, 

Together they will process. 
18,000 tons of ore daily at plan- 
ned capacity. They are share- 
holders in Rio Tinto-Dow. 

Since roughly one pound of 
thorium occurs with every two 
pounds of uranium, these three 





J. A. ROSS 
Whose appolitment as Vice-President 
and Treasurer of Shell Oil Company of 
Canada, Limited is announced by W. M. 
V. Ash, President. Mr, Ross succeeds 


©. B. Roger whe has retired after a | 


long and distinguished career with the | 
company. Mr. Ress jeined Shell in| 
1945 as Controller, the position he held | 
immediately prior to his new appoint. | 
A graduate of McGill University | 
with a B.Com. degree, Mr. Ross is oa 
member of the Institute of Chartered Ac- | 
countants of Ontario ard is the Vice- | 
President of the Toronte Control of the 
Controllers Institute of America. 


ment 
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lent. of almost 4,000 tons of 


'thorium oxide ‘annually. 


This would have a value of 


Uranium Profits ? 


| though. thorium is useful in the | 


| generation of atomic power, 


| 
{ 


| 


some $20 million with thorium | 


oxide believed 
about $2.50 a Ib. 

And this rate of production 
would be almost 10 times pre- | 


to be worth! 


sent world production of thori- | 


um. 


It quickly becomes obvious | 


sent limited use. 
_ Authorities also note that al~ 
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| that Rio Tinto and Dow Chemi- | liquors 
cal aren’t attracted to thorium | om 


production because of its pre- | tial 


‘market would be small. 
into the | 


'D, 


But thorium is cheap. Dow, 
Chemical in the U.S., parent of | 
|Dow Chemical of Canada, is the| 


| world’s largest manufacturer of 
| low-cost magnesium. 


Put the two minerals into the | 
alloy which Dow has been pro- | 


‘ducing and it means a new in-| 


Canada. This alloy! 


2% -6% 


dustry ‘for 
uses about 


area is logical since they are} 


‘assured of the world’s largest| 
mines could produce the equiva-| known thorium reserve in oné| 


small area.) 
Considered Simple 

Extraction of thorium from | 
uranium ores is being worked | 
out in pilot plant operations. 

It would be taken out of! 
'“liquors” in the present urani-| 
um-extracting process. 

It is likely that a central plant | 
would be built’ at Elliot Lake| 
area with the thorium-bearing 
piped in for treatment. | 
Also offering a major poten-| 
for the future are rare 
‘earths which occur in Blind 
| River ared ore. 


These include lanthanum 


(used in medicine), yttrium and | 


cerium, 
rare 


Metallurgists consider 
earths fascinating but 
major markets will come only 
after considerable research and 
technological development. 

Rio Tinto and Dow have each 
appointed three members to the 
board directors of the new 
company. 

Rio Tinto is represented by 
Robert Winters, Dr. E. B. Gil- 
landers and R. Jeanty. Dow 
represented by its president, 
Smithers, J. L. 
D. H. Doan. 

Dr. Gillanders 


_* 
Ol 


1s 


L. 
Smart and 


is executive 


vice-president of Rio Tinto of! 


Canada, Mr. Jeanty is vice- 
president of the Pyrites Co., 
of Wilmington, Delaware. 

Of the Dow representatives, 
Mr. Smart is development man- 
ager of Dow-Canada and Mr. 
Doan is manager of the chemi- 
cals department and a director 
of the U. S. parent Dow Chemi- 


‘cal Company. 


Mr. Winters is president and 
Dr. J. D. Head is general man- 
ager of the new company. Dr. 


'Head has been associated with 
'the executive research depart-} 


i 
real 
i has 


ment of The Dow Chemical 


Company, 


Re - Me li 


Invites Tenders 
MONTREAL (Staff)—Mont- 
Metropolitan Commission 
called for tenders on an 
issue of $6,376,000 serial bonds | 


j at a coupon rate not exceeding | 


're-issue $1,129,000 for the bal-| 


°°). Bonds wili be dated Nov. 
1, 1957. 

The issue will not be redeem- 
able prior to maturity. Bonds 
will mature annually, 1958 to} 
1977, in varying amounts. Of 
the $1,242,000 maturing in 1977, 


the Commission is authorized to | 


i 


ance of the term which is to! 


Nov. 1, 1987. 

Tenders will be received until 
ll a.m. Jan. 22. Purpose of the! 
issue is to reimburse banks for | 
funds borrowed 


1957 — latest. 


| creases, 
lower | 





| commodities 


the | 


| lower food costs were these in- | 


thorium. | ° 
'(Dow’s interest in the Algoma 


Stable prices or a small decline 


|reason to expect an eventual | 
decline in consumer prices. 
But, many economists say, 
don’t look for a big change. 
The latest consumer price de- | 
they point out, are! 


probably largely due to seasonal | 


factors. Several food prices of-| 
| ten drop at this time of year' 
and exert an important down- | 
ward pressure on the over-all | 


price index. 


This did not happen in late) 
1956 — but lower food prices | 
were the rule in both November | 
and December 1957. 


The costs of shelter, 
hold operation and “other” 


' continued their advances. 
Only because of substa: itially | 


creases completely offset and a/| 
decline registered on the over- | 
all index. 


In both 1955 and 1956 the! 
| consumer price index icmained 
| relatively steady over the turn | 
of the year and during the first | 
few months of the succeeding | 
year. 


The real price build-up came | 
in the late summer and early | 
fall of 1956 and 1957. 


The seasonal trends suggest | 


over the next several months 
may be the best that can be 
| expected, 


In addition to the seasonal in- 
fluences, still-rising labor costs | 
and narrowing profit margins in | 
many industries will resist 
downward tendencies the 
over-all index. 


in 


| Manitoba breweries 
consisting of a| energy source should it lose the! soring advertisements on behalf 
|of other organizations or causes. | 

These ads at their end carried 
the name of one of the Manitoba | 
in | 
sponsoring this type of advertis-| 


house- | 
\sions the commission in a sum- 
and services all 


| Vancouver, 


| 15% 
|'power chain saw line. 


Bracken Inquiry 


Recommendations 
From Our Own Correspendent 
P e 
| Liquor Commission is rigidly en- 
the recommendations 
about liquor advertising made by 
Bracken Inquiry. 


It 
an. 1, this year, 
out these recommendations to the 
In nearly all respects it has 
‘being doing this already. The 
chief year-end change stops 
from spon- 


breweries which alternated 


ing. Contracts of this nature were 
allowed up to end of 1957 but the 
| commission insisted on their end- 
‘ing Dec. 31. 

Gifts of beer or liquor to any 


person by manufacturers or their 
‘agents are also out. 


Although the legislation doesn’t 
ban gifts other than liquor the 
commission has stated it considers 
|gifts or souvenirs from liquor 


|interests an undesirable practice. 


For the present it asks they be | 
' manager, 


kept within reasonable bounds 
‘both in quantity and value. 

In its cut-off of brewery-spon- 
'sored advertising the commission 
‘says it is only carrying out thé 
|liquor legislation the intention of 
|which was to eliminate all forms 
of advertising which could be 


‘construed as encouraging persons | 
'to drink alcoholic beverages. 
permits a. 
manufacturer of liquor to display | 
in | 
which its name appears, provided | 


| credit officer 
‘it doesn’t mention name of the) 


The act, however, 


a notice or announcement 


| liquor-manufactured and does not | 


Manitoba | 


announced that beginning | 
it would carry | 


EQUITABLE SECURITIES CANADA 


January 11, 1958 


Limited 


Member 


THE FINANCIAL Post 


EQUITABLE BROKERS LIMITED 


Vember 


The Toronto Stock Fachange 


The Investment Dealers’ Association of Canada 


Underwriters and Distributors 
of Government, Municipal and 


Corporation Securities 


Orders also executed on Montreal 
and New York Stock Exchanges 
through private wire services. 


HEAD OFFICE: 220 BAY STREET, TORONTO 
Branch: 360 St. James St. W., Montreal 








Bank Staff c hanges. 


Terente-Deminien: 

A. C. WILLIAMSON 
Jaw, Sask. branch, to be ma 
S.W. Marine Dr.. Vancouve: 

R. J HENDERSON, supervisor, 
office, Toronto, to be manager oa 
Ave. & College ‘St. branch, Toror 

E.G FRASER, first assistant manager 
at Main & McDermot branch, Winnipeg, 
to be manager, Moose Jaw, Sas 

J. D. AMOR, first assistant manager 
James & McGill branch, 
Rouyn, Que. 

F. G. HARPUR, credit officer 
James & McGilj branch, Montreal, 
first assistant manage: 

M GINGRAS, acting ma 
lou branch, Que., to be m 

D. H. LIVINGSTONE, accountant 
Queen & Parliament Sts. branch, to be 
manager, Coxwell Ave. & Gerrard St. E 
branch. . 

Ww r accountar 
Notre Dame branch, Winnipe 
ager, Clarence Ave, & Taylor 
branch, Saskatoon, Sask. 

H. B. Z _ accountant, 10th Ave. & 

branch, Vancouver, to be ac- 

713 Columbia St.. New West- 
B.C 
WILSON, 

New Westminster, 


of Moose 
1310 


manager 
nage’, 


st 
Montreal, to 


ae Sf 
to be 


age: at Limo! 
nage 


t. Portage & 
g. to be man- 
St. East 


Aima St. 
countant, 
minster, 
L. F accountant. 713 Co- 
lumbia St B.C., to be 
accountant, Dundas & 
to be accountant 


J. A. ANGUS. 
| Keele branch, Toronto, 





advocate purchase or consumption | 


‘of liquor. 

Even anything done in this con- 
'nection must first be approved by 
‘the commission. 

In interpretation of these provi- 


mary of its regulations, distrib- 
uted in mid-October, has given 

notice that licensed premises may 
not indicate they have alcoholic 
| beverages for sale by advertising 
or in any other way except by a 
sign located on the premises. 

A brewery may place signs on 
‘its property for the purpose of | 
identifying the brewery and re- 
tail store and naming brands of | 


beer manufactured or sold. Plans | 


for them, or changes in wording 








‘or size, have to be approved by 


‘the commission, 


15% Price Cut 


In Chain Saws 


Industrial Engineering Litd., 


board Marine Corp, of Canada, 
Peterborough, Ont., has 
price cut on its 


subsidiary of Out- | 


made a | 
Pioneer | 


This cut is one step in Pioneer’s | 
production and sales program to| 
price chain saws more competil- | 


ively 
non-professional market, 
general manager C, E, Pulham. 
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U.K. Sales ove Growing 


Total Imports 


By MICHAEL BARKWAY 

OTTAWA (Staff)—Even be- 
fore the Conservative drive for 
U. K. trade can get going, U. K 
sales to Canada are growing. 

In November, while the Cana- 
dian Trade Mission was touring 
British factories, U.K. firms 
managed to top their Novem- 
ber, 1956, sales here. 

They provided 11% of Cana- 
dian imports. 
This may 
proportion; 
with 8.6% in 
erage of 9.2‘ 

months of 1957. 

It underlines the fact that 
throughout 1957 U.K. exports 
to Canada have kept ahead of 
the previous year, while total 
Canadian imports have been de- 
clining. 

The seasonally adjusted im- 
port totals have shown a de- 
clining trend ever since Febru- 
ary. 

For the whole January- 
November period total imports 
were down by just over 1%, 
but the decline was growing 
steeper month by month. 

In November it came to near- 
13%. 

The U.S. accounted for more 
than all this drop. 

Over the year U.K., 


not sound a large 
but it compares 
1956 and an av-| 
for the first 11 


ly 


other 


‘Commonwealth and other for- 


eign countries were all up a’ 
little. 

Only the U.S. showed a drop 
—amounting to more than 3% 
for 11 months and a whacking 
17° for November alone. 

Month - by - month figures 
show that imports from U.S 
have fallen behind those of! 
1956 ever since February, and 
the margin has been increasing. 

Imports from U.K. have just 
kept ahead every month. 

In November the margin was 
a bare $1 million: $49.4 million 
against $48.5 million last year. 

The drop in imports is net un- 
expected. 

It corresponds to the slowing 
down of the capital expansion | 





- and advanced | boom, and the reduced spend- 


/and 


'gouche 


Move Down 


U.S. has long supplied a 
high proportion of Canada’s 
imported capital goods. 

Therefore it got the main 
benefit from the capital expan- 


in a direct appeal to the) 
says | 


head | 


be | 


Dundas & Ossington Sts. bran ch, To ronto 
W ( SOMERS accountant, Main & 
Queen branch, Brampt n, ~ Ont , to be ac- 
countant, Leamington, Ont 
R J RITCHIE, accountant, Board of 
Trade branch. Montreal, to be accountant, 
Dundas & McCau! branch, Torente 
W. FLA HINDLE. accountaht, Danfor' h 
Dewhurst branch, Toronto, to 
Queen & Pearii ament branch, 


& 
countant, 
| Toronto 

S. R. DILLING, accountant, 
Sheppard branch, Toronto, to be ax 
ant. Danforth & Dewhurst branch, 
ronto 

J M HAGERTY accountant, 

onge St.. Toronto, to be an assistant 
spector, head office, Toronto 

L. L. BROHMAN, a countant, Dundas & 
McC aul branch, Toronto, to be account- 
Elizabeth branch. Tor: 

. W. GUTPIEL, first iabil ity officer 
St. James & McGill branch, Mont . to 
be credit officer 

J L PATON, 
Western Divisiona)] 
be inspecto! 

W. cc. HALLER, acting accountant, 
Prescott, Ont., to be accountant 

R. M. THOMPSON, acting accountant, 
Queen & Sroadview branch, Toronto, to 
be accountant 

H A DAVIS assistp 
Bloor & Jane branch, T« 
countant, . Bracebri dge, Ont 


Yonge A& 
ount 


To 


5182 


in- 


at " El: TN 


supervisor, 
Winnipeg, to 


assistant 
Office, 


nt accountant 
onto, to be ac- 





—+2- 


DIRE. 


i 


sions of the last two years: and | 


it is the first to take the rap) 


when Canadian purchases:slow | 


down. 
The implication of the latest | 
figures is that 


the end of the boom. 

Nevertheless a period of con- 
siderably lower imports is not 
the easiest time for the British 
to make good their new drive 
on*the Canadian market. 

Their problems are discussed 
on p. 15. 


May lag 1D xpands 


Cdn. Operations 


Maytag Co., Winnipeg, is under- 
taking a reorganization to meet 
the growing appliance market in | 
Canada. 

Company is creating a Toronto 
branch to serve dealers 
in areas west 


Ont. Warehouse facilities have 


more normal! | 
trade patterns may return with 





there | 
to Windsor. | 


already been established in To- | 


ronto. 


More appliances are now 


sold | 


in Canada, per capita, than in any | 


other country, it says. 


Formerly Maytag served only | 


Western Canada. It is a subsidi- 
ary of Maytag Co., Newton, lowa. 
Under the new arrangement, 
the country will be divided into 
eastern and western divisions. 
Winnipeg will become the finan- 
cial headquarters for the entire 
country. 
BRIDGE ‘TENDERS CALLED 
From Our Own Correspondent 
FREDERICTON—Tenders for a 
$2.8-million interprovincial bridge 
connecting Campbeliton and 
Cross Point, Que., are to be called 
before the end of January. 
Construction of the 800-ft. span, 
rising 50 feet above the Resti- 
River and connecting 
causeways at the N.B. and Que- 
bec ends, is expected to get under 


| way by April. 


The N.B. and Que. governments 
are each paying $500,000, with 


to various municipalities under}ing on new machinery and | the Federal Government financing 


| Montreal Metro's care. 


equipment. | 


the balance. 











On your swift overnight flight, enjoy TCA’s famous service, 


superb comfort, delicious 


complimentary meals. 


Arrive relaxed and refreshed, ready for business or pleasure. 


Non-stop service on Sunday, through services on 
Tuesdays, Thursdays and Saturdays — no change of plane. 
Convenient connections with daily service to Europe 

from Montreal. De Luxe, First Class and Tourist on every flight. 


SAVE WITH TCA BARGAIN FARES 


FLY NOW—PAY LATER—just $45.40 down gets you on your way 
(based on Toronto-London 15-day Excursion Tourist round trip). 


15-DAY EXCURSION SAVES YOU $97—allows you 15 full days in Europa, 
BIG REDUCTIONS FOR FAMILY TRAVEL—TCA Family Fares apply 


until March 3 lst. 


D B HOPKINS. assistant aceountant, 
rard & Robeson branch, Vancouver, te 
itth & Cambie branch, 


Bu 
be accountant, 


Vancouver 

D. M. MATTHEWS. accountant, Vic- 
torila Park & St. Clair branch, Torente, te 
be accountant, Yonge & Sheppard branch, 
Toronto. 

D. J LEONARD. sccountant, O'Connor 
& Curity broe<h, Toronto, to be eccount- 
ant. Victoria Park & St. Clair branch, Te- 
ronto 

E.G FLEURY. accountant, Eim & Eli- 
sabeth branch, Torento, to be an assistant 
inspector, head office, Toronto. 

Cc. & COX, accountant, Leamington, 
Ont.. to be accountant, James St. 
branch, Wallaceburg, Ont. 

R. Y. NELSON. accountant, Wéstbore 
branch. Ottawa, to be liability efficer, 
Hastings & Seymour branch, Vancouver: 

E. T. M. McBRIDE, HNability officer, 
Hastings & Seymour branch, Vancouver, 
to be credit officer 

R. EDWICK, acting accountant, Eglin- 
ion Sq. & Victoria Park, Toronto, to be 
accountant 

R. A. FUNK. assistant eccountant, Port- 
tage & Notre Dame branch, Winnipeg. te 
be accountant, 

K. STEWART, first assistant account. 
ant, St. James & McGill branch, Montreal, 
to be Nena officer. 

W. McPHIE, teijer-accountant, Lons- 
‘eek & a St.. North Vancouver, to be 
accountant, Prince George, B.C 





> Lok fon 


ONLY TCA FLIES YOU 


TORONTO T0 BRITAIN 
NON-STOP 


FASTEST T0 BRITAIN! 


Here's the most comfortable way to go to Europe. 
Step into a long-range Super Constellation in Toronto, step out 
in Glasgow or London, less than 14 hours later! 


SEE EXTRA CITIES—NO EXTRA FARE—AI! you pay is the round trip 


fare to the farthest point. 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA 
AIR LINES 


PAY LATER 


wt 











DOMINIK DLOUHY 


Announcement is made by Nesbitt, Thom- 
son and Company, Limited, of the ap- 
pointment of Mr, Diovhy as Manager 
of the Company's Municipal Department. 
Mr. Diouhy's headquarters will 
Toronto. Before moving to Toronto, Mr. 
Diowhy was associated with the Municipal 


Department at the Company's head office | 


In Montreal, and he is being succeeded 
In that position by Mr. J. D. Mack. 








HASLER PAX 


AUTOMATIC INTERCOM. 
@ No operator 
@ Discreet and efficient 


® Paging from any location 


RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 


4753 Metropolitan Bivd. Montreal 32 
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PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
mame and address to the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F. J). BRENNAN & COMPANY (N.S.)LTD. 
48] Barrington St. - - ~- Halifax 
Royal Bank Bldg. - - - - Sydney 
F. J). BRENNAN & COMPANY LTD. 
85 Prince William ~- - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William ~- - Saint John 
180 Hollis St. - - + + = Halifax 
+ 12 Portiand St. - - - Dartmouth 
130 George St. - - New Glasgow 
- McCUAIG BROS. & CO. LTD. 
276 St.“James St. W. - 
46 Elgin St. 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - + - Toronto 
44 King St. W. + + + + Toronto 
38 Peter St. S. - - + + + Orillia 
137 Lochiel St. - - + + + Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + + + Toronto 
Main & Portage - - ~- Winnipeg 
1727 Scarth St. - + + + Regina 
302 C.P.R. Bldg. - + + Saskatoon 
512 8th Ave. W..- + - + Calgary 
525 Seymour St. - - - Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - + Vancouver 


Montreal 
Ottawa 


Do it now! 


be in| 


MANUFACTURING SUGGESTIONS 


Profits, Growth 





Further information 
‘and name of the U. K. firm are 
available on file.—Item No. 947. 


Operations ranging from the| problems. 
production of roadside weed 
control equipment to specially- 
designed bowling shirts for men 
and women are covered in the 
latest list of suggestions for new 
manufacturing in Canada issued 
by the Industrial Branch of the 
Department of Trade and 
Commerce, - 

The suggestions have come 
from various sources to the de- 
partment from whose office in 
Ottawa further details can be 
obtained. 

All enquiries should quote the 
|item number, 


Socket Wrench 





This “Alli-gator” adjustable 
socket 1:eplaces the full set of 
fixed sockets from 3s in. 34 
ini, nut size, and is used with the 
usual ratchet handle. 

The special design of clamp 
jaws gives an effective grip on 
any form of nut or bolt. within 
its sizé range, e.g. square, hex- 
agonal, round, etc. 

The device is similar in pur- 


to 

















| Here is the list: 
i 


‘replace a number of fixed 
wrenches as well as giving per- 
fect adjustability to all inter- 
mediate non-standard sizes and 
shapes. 

For further information, write | 
directly to the U. S, developer | 
and patent holder — James 
|Conway, general manager. Alli- | 
ance Tool Co., Allen Building, | 
287 E. Sixth Street, Saint Paul 1, | 
Minn. — Item No, 948, 


Weed Spraying 





A weed spraying attachment 
for road graders — patented) 
Canadian equipment—is claimed 
proven by tests in several 
municipalities, 

The tank and pump units are 
made to fit all motor graders, 
and can be mounted or removed 
quickly, 

The pump utilizes the grader 
engine power. 

Inquiries are invited from 
manufacturers with suitable dis- ; 
tributor and promotional ar- 
rangements. — Item No, 943. 


Starches | 





Starch manufacturers or con- | 
verters are invited to contact a) 
consulting chemist in Switzer- | 
‘land for information’ on his 





Farm Irrigation products which are presently | 
‘Produced and sold in several 
European countries under 
license. 

Four of the five products de- 
scribed are used in the textile 
industry and the other is prin- 
Cipally employed in sized paper 
'of all kinds. . | 

The names of the European 
licensees and a detailed resume 
on the five products are avail- 
able on loan. — Item No, 949. 





A U. S. manufacturer of alu- 
minum fittings for irrigation 
systems is seeking a licensee to 
manufacture and distribute his 
line in Canada. 

The patented quick coupler is 
the outstanding feature of the 
fittings. A special fertilizer in- 
jector has been developed for. 
automatically proportioning and 
feeding fertilizer or pesticides 
along with-the water to the 
sprinkler heads. 

A complete set of molds is 
available to a firm with associ- 
ated farm equipment sales, pref-| Fabrics for furniture of cotton 
erably located in the truck | 4nd rayon blend are the special- 
farming belt and near a perma- | es of this New York manufac- 


Upholstery Fabrics 











}into quality 
fertilizer. 


facture and 
| patented digester units (weight 
‘each, approximately 20 tons of 





| profitable when capital, engi- 
‘neering and sales are co-ordl- 


'Item No. 945. 


| Wall Plugs 





| made 


a wide range of standard wood 
screws. 


| 


costly expansion shields and less 


nent mold aluminum foundry.—/ turer interested in arranging 
Item No. 944. | production in Canada. 

Some of these fabrics have. 
been sélling in Canada and it 
‘is felt that there is an oppor- 
tunity for additional business. 

Any Canadian textile firms 
interested in investigating these 
fabrics, their costs. pricing and 
sales, will be given the name of 
the firm request. — Item 
No. 950. 


Waste Disposal 





It is claimed that a Canadian 
fast-rate digester has been rec- 
ognized by experts in the U. 5. | 
and Japan as a major step for- 
ward in tackling city dumps 
and waste disposal. 

The Canadian company now 
requires capital or amalgama- 
tion with a manufacturing com- 
pany to construct in Canada or 
the U. S.. ar operating commer, 
cial plant of proven process and 
equipment to convert municipal 
and industrial organic waste 
organic compost 


on 


Bowling Shirts 


A U. S. concern wishes to 
license a Canadian company for 
the manufacture and distribu- 
tion of men’s and ladies’ bowl- 
ing shirts. 

These are uniquely styled to 
afford the bowler greatest free- 
dom of action. 

The assistance offered by the 
U. S. firm comprises capital, 
technical information, techni- 
Clans on loan, as well as sales 
and advertising literature. 
Item No. 951. 


$10 Million 
Oil Pipeline 





The high rate and 
process plant requires the manu- 
installation of the 


digester 


fabricated steel and drives), also 
grinders, dewatering equip- 
ment, conveyors, curing bins, 
driers, etc. 

This process and end product 
are economical, practical and 


nated. 
Working arrangements can be 
made with a company prepared 


In Here for You? 


pose to the adjustable crescent | 
wrench, in that it is designed to | 





EXpansi 

to invest in development of full Xpansion 
size commercial installation.—’ Interprovincial Pipe Line Co. 
‘has completed plans for a $10) 
million expansion program in 
1958. Company will construct 
‘about 82 miles of 24-in. loop 
line in Alberta and Saskatche- | 
wan. | 

When the work is completed | 
in fall 1958, Interprovincial will 
have a double line from Edmon- 
ton to Superior, Wisc. 

The looping program will 
consist of four sections each ap-| 
proximately 20 miles long, run- 
ning eastward from the com- 
pany’s pump stations at Edmon- 
ton and Hardisty, Alta., Kerro- 
bert and Loreburn, Sask. 

At each of the company’s 
pump stations at Regina and 
'Glenavon, Sask., as well as 
|Cromer and Glenboro, Man., an 
additional 2,040 hp diesel pump- 
ing unit will be installed, 

In wholly-owned U. S. 





A Swedish firm is offering its 
patented aluminum wall plug 
for manufacture under license 
in a Canadian hardware plant. 

The “Alex” shield or plug is 
from aluminum sheet in 
two or three sizes for use with 


It is claimed to be cheap and 
permanent, replacing more 


durable plugs of other materials. 
Samples and catalogue sheets 
available on loan. — Item No. 
946. 


Bronze Bearings 





the 





A U. K, firm with years of 
experience in producing 
lubricating bronze bearings 
i'now offering to share its pro- 
‘duction, engineering and sales 
| experience with a Canadian 
i'manufacturer w.ih associated 
‘lines and sales organization. 

Special for making 
these bearings, and for other 
powdered metallurgical prod- 
ucts, have been developed by 
the U. K. firm as well as a new 
process which makes possible 
‘for the fi¥st time, larger com-) 
| ponents up to 12 in. and 15 in. 
| across in self-lubricating porous 
| bronze. 


subsidiary, Lakehead Pipe Line 
Co., a new 
electrically -driven pump sta- 
tion, powered by 4,400 hp.. will 
be constructed at Bay City, 
Mich 

This will be the 20th 
station on the 1,93l-mile crude 


self- 


4 . - . 7 7 , 
is remote-controlled, 


presses 
oll pipeline which carries west- 
ern Canadian crude to eastern 
markets. 

With completion of the new 
facilities capacity of the Inter- 
provincial - Lakehead pipeline 
system will be irmereased to ap- 





379.000 “b/d 
and 261.000 b/d 


Edmonton, 

This development makes pos-| Cromer, Man., 
sible new solutions many;|from Superior to 
mavhine design and lubricating market 


to 


pump | 


proximately 274,000 b/d out of, 
from | 


the Ontario | 


A Londoner’s 


Financial Notebook  rbit All Set 


HOEETPAAAAE PRES iRS GGA ES TNA 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
finar@ial writers. 


Markets have begun the 
New Year on a reasonably 
steady note, although prices 
have been held in check by 
the threat of large new cap- 
ital issues. On the foreign 
exchanges, sterling has 
reached its highest level Since 
the spring of 1956. 


The new issue market will 
soon have to contend with the 
big rights offerings of the 
Royal Dutch and Shell Oil 
combines and there the 
prospect of a number of fixed 
interest issues by public cor- 
porations. 


In the bond market, the 
first major issue to be intro- 
duced in 1958 is a £10 mil- 
lion loan for the Federation 
of Rhodesia and Nyasaland. 
This will bear interest at the 
now fashionable rate ofg6“2, 
and is priced at £96 per 
£100 of stock. Redemption 
dates are 1976/79. 

News that workers are to 
be laid off at leading film 
studios caused a sharp drop 
in cinema shares. The British 
cinema industry has _ been 
hit by the high rate of en- 
tertainments tax and the 
competition of television. At- 
tendances have fallen heavily 
over the past four months. 

A bright feature.in stock 
markets has been provided 
by the shares of Imperial 
Chemical Industries. A New 
Year message said that the 
company took a reasonably 
buoyant view of prospects for 
the chemical industry in 1958, 
and that the signs pointed to 
steady progress at home and 
abroad. ; 


1S 
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The Bristol Aeroplane and 
Hawker Siddeley groups 
have announced plans for 
a jointly - owned subsidiary, 
through which they hope to 
develop a new jet airliner 
for British European Air- 
ways. 

If the plan goes through, 
Hawker will have a 65% 
share in the company and 
Bristol will take the remain- 
ing 35°. The new venture 
will be backed by the re- 
sources of both groups, whose 


combined assets exreed £200 , 


- 


million. 

The chairman will be Sir 
Frank Spriggs, managing di- 
rector of Hawker Siddeley, 
and the directors will include 
Sir Reginald Verdon Smith, 
chairman of Bristol, and Sir 
Roy Dobson, chairman of the 
Canadian side of the Hawker 
group. 

Earlier reports that Haw- 
ker and Bristol were plan- 
ning an all-out merger were 
described by the companies 
as conjecture. But as the 
oe government favors 
rationalization of the aircraft 
industry, this is a possibility 
to be borne in mind for the 
future. 

Bristol is already weil es- 
tablished in the civil aircraft 
field through its Britannia 
airliner, but Hawker has in 
the past been mainly con- 
cerned with military ma- 
chines. With defense orders 
running out, it is of great 
importance to the group that 
it should secure a satisfactory 
footing in civil production. 

The B.E.A. contract has 
aroused keen rivalry between 
Bristol-Hawker on the one 
hand and de _ Havilland, 
which has also submitted a 
design, on the other, The 
initial value of the B.E.A. 
crder is estimated at between 
£20 million and £30 mil- 


. lion, but if the new plane is 


successful a vast ir ernation- 
al market could be created. 


i oe * 


Output from U.K. steel 
plants in 1958 is likely to ex- 
ceed the estimated total of 
21.7 million tons in 1957, but 
the industry expects a check 
in home demand. Deliveries 
are not, however, expected to 
fall by more than about 5%. 

The British Iron & Steel 
Federation states that steel 
capacity this vear will rise 
by 750,000 tons to a total of 
around 23.5 million 
through new plant coming 
into use. Although imports 
are expected to fall and ex- 
ports to rise, production is 
certain to be below 
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tons 


almost 
capacit' 

Demand from the motor 
industry is buoyant and trade 
in consumer goods generally 
is well maintained, but the 
government's anti - inflation 
measures will have an effect 
steel 


b J ° iw 
this 3 ear on requl e@- 


MUS ea 


ments of the capital goods 
manufacturers. The Federa- 
tion thinks it unlikely that 
there will be any major up- 
turn in the over-all demand 
for steel at home before the 
closing months gf the year. 

Despite its cautious short- 
term forecast, the Federation 
sees no reason to modify the 
current five-year develop- 
ment program for the U.K 
steel industry. This will go 
ahead, provided, course, 
that the necessary finance is 
available. 
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Although detailed figures 
for December will not be 
available until later this 
month, it is already clear that 
1957 was a record year 
British car exports. Home 
demand, too, well main- 
tained. 
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U. K. Stocks 


(Supplied by Renald D. 

& Co., Toronto.) 

Here are representative issues traded in 

Canada {quotations are in Canadian do! 
lars) 


Smith 


Bid 


Bowater Paper 

British Alumirium , 
British Petroleum ,. 
Courtauids 

Daily Mirror oe8 
Ford of England 
Hawker Siddeley 
Hudsons Bay Co 
Imperial Chemical 
Stewarts &. Lloyds 
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Above is 
maritime patro! weapon in the air today. The first was christened on September 30, 1957, 


Banks’ SIU 


For Engineers 


MONTREAL (Staff) — The 
long struggle for control of the 
smail but important National 
Association of Marine Engineers 
seems to be ending. 

Unless the Appeal Court 
a judgment given last 
week in Montreal Superior 
Court, elements in favor of 
working closely with waterfront 
strongman Hal Banks. head of 
seafarers’ International Union 
in Canada, will be in complete 
control. 

Last week's court decision up- 
held an injunction preventing 
John McGough and John 
Stirling from using the offices 
titles of NAME, McGough 
the past 18 months has 
fought a long but losing cam- 


Verses 


or 


over 


paign to pul] the engineers out. 


of the SIU orbit. 

His chief opponent through- 
out has been Richard Greaves. 
For a 
other was working to “sell out” 
to Banks. But recently the bat- 
tle lines became more distinct, 
with Greaves and Banks work- 
ing closely ‘together. 

Feeling in shipping - labor 
circles now is that the battle is 
over. At mid-week the McGough 
camp was planning appeal in 
March, but McGough’s enforced 
absence from the scene since 
September —- when Greaves 





the Canodoir ClL-28, 


time both claimed the 
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Members 


pite an SIU strike of the 


vessels. 


obtained the injunction—looked 


to have weakened his 
badly. 


des 
control 

From now on. observers ex- 
pect hard work to make NAME 
into a more active and workable 
labor unit. The engineer officers 
subjects for 
in the past, 
management 


Meanwhile Greaves has been 
busy me nding fences. This 
week he was touring the Mari- 
times. 

What will be the outcome of UNION o1 
the virtual reunion of the two ‘€e!ing 
main shipping labor bodies? 

Most likely result will be a 
considerable strengthening of 
Banks’ hand. 

It was a serious blow to 
plans and prestige when 
engineers on five Canadian Na- 
tional Steamships freighters 
sailed them from Montreal 
Halifax to escape winter ice — 


have been poor 
gpanizers 
closer to 
than labor 


But 


effo: ts succ eed - 


if fresh orgafiizational 
- and the com- 
the Canadian 
make the 
anxious for union 
Canadian 
seamen may present their most 
united ever in future 
negotiations with+nanagement 


petitive troubles of 


merchant fleet 1: 
officers more 


protection - then 


his 
tne 


to front 








the world’s most formidable search, strike and kill 


before thousands of spectators and then formally entered RCAF service, 


adbiis Things 
Are Happening At CANADAIR 


It was a proud day — a day full of 
drama —a day of historic significance 
... for on it, at the Canadair plants 
in Montreal, the largest aircraft ever 
built in Canada was officially handed 
over to the Department of National 
Defence of Canada and the Royal 
Canadian Air Force. 


The Canadair CL-28’s will contribute in 


decisive measure to 


Canada’s defensive 


strength for they represent the latest and 
most up-to-date aircraft for the perform- 
ance of the maritime reconnaissance role 
assigned to them. 


Their range and endurance, plus the 


most 


comprehensive collection 


of elec- 


tronic and other detection equipment ever 
assembled into one aircraft, will provide 
a new dimension of sea safety for Canada 
and the other nations of the NATO alli- 


ance. 


The CL-28’s are a very important addi- 
tion to the already potent weapons with 
Which our Air Force and Navy are equip- 
ped. With these aircraft, the two services 


Wil ! 


CL: 
:e9 


. 


1ake a fort 


\ 


lidable team. With them, 


the mid-ocean areas can be reached from 
Canadian bases and, once there, station 
can be maintained for an additional eight 
to ten hours. With them, enemy sub- 
marines can be located, tracked, and fixed 
— whether they be submerged, ‘snorting’, 
or on the surface, and once contact is 
made, the CL-28’s have the weapons to 
make the kill. 


And NOW a Giant Turbo-Prop 
Variant of the CL-28! 


Following the CL-28’s closely on the pro- 
duction line is Canadair’s much larger 
new turbo-prop military aircraft, the 
CL-44, the RCAF’s newest strategic trans- 
port. The CL-44’s are intended to fill a 
vital Canadian defence need in an age 
where defence mobility is a first necessity. 


The CL-44 will be produced in several 
commercial configurations: as the Cana- 
dair Liner in the passenger version, and 
the Canadair Freighter in the cargo ver- 
sion. The two new aircraft will be estab- 
lished as among the largest civil turbo- 
prop liners in the world. 


CANADAIR ._ 
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consultation 


With an authoriiy 

on business insurance. 
and estate programmi:¢ 
will place you under 


. . 
no obligation 
and may prove invalu- 
able in protecting 
your personal and 
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1946 Girl Babies Sheer 
Joy to Qur Hosiery Firms 


. 
MONTREAL (Staff) — The has been hurt by imports, par- 
bounting baby girls of Canada’s | ticularly from England. 


bumper post-war baby crop — | 
apples of many a parental eye — | 


are also a joy and boon to the 
nation’s hosiery industry. 
The reason: The baby 
ing ber teens and a potential 
buyer of nylons. 


girl | 
born in 1946 is now a lass enter-. 


Hopes On Color 


While prices are extremely 


ee 
competitive, the industry is pin- 
unproved . 


ing hopes for an 
position on a heavy promotion 
of color in nylon hose started 
last fall. 

The promotion — designed to 
elevate the mylon stocking to a 
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Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Orillia Ontario 
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business interests vo 
against unforeseen 
difficulties. 


none 
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This means: 
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; , major fashion item — was gen- = 
Starting this year ; ix 
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banat in sales volume successful by the industry. tt) ed, 

This is welcome news for one te be sontinued me py 

of the nation’s most hotly com- Vuring tne. last wiree OI ~ il 
Canadian hosiery makers 
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DAVID A. 


DONALDSON 


| petitive industries. Eee wry 
) . |have invested 


By 1960 or so, officials feel, AGEN: a 1 we 
business should really be boom- A gg ete rbe~ crated. et 
ing provided Canadian hosiery dated and ng Me 
te ee ae Ee le citing, | eaUipment required tor manu- 
mills can improve their position Dyers 
in the domestic market. . 
The London Life In 1957 total Canadian market 
Insurance Company for women’s long nylon hose 
95 KING ST. W., TORONTO was just over five million doz. 
EM. 6-9403 pair, about the same as 1956 — 
ll pair per capita. 

While consumption of seam- 
less hose shot ahead, full- 
fashioned sale lagged we}! below 
the 1956 level. 

Estimated market for full- 
fashioned lose in 1957 at 3.8 
million doz. pair decreased 9.5‘ 
from 4.2 million doz, while mar- 
|ket for seamiess at 1.3 million 
|doz. increased 37% from 976,- 
| 000 doz, in 1956, 


re we 
: . ** 


machines 
facture of seamless ge, 

satest modernization pi 
to be announced is by Gotham 


ogram Ollipal : = ' 
Hosiery Co. of Canada Ltd. (a 4 capital gain ker ng rege W h a a fu | 
' wholly owned subsidiary of Mr. Fordhan rea . A SING u em pase qn Y D Y 
Chadbourne-Gotham Inc., Char- aking this stand wa a) is W ‘vw os 
lotte, N.C.) which is spending 
$750.000 on a “technological! 
facelift’ at its St. Hyacinthe, 
Que., plant. Dean i 
The money will. be used to ion of land, cannot be 
re-equip the plant heard hat trading 
latest British and U, S. knitting, in iand 1s an integral part 
finishing and quality of its bu 
machinery. Having 
The program - schedule in the re 
be completed by Aug. Il, would 
substantially lower unit rived 
'and increase plant’s productive 
capacity by 50%. as 
a: = such a 
The 


Baltimore __ine 


AA ew ’ Al 
doz. ivil. x rs 


re an view wa ( 
vertising <p 
| @) | n the case of Mono Land 


Lid. v. Minister of National 
Tax Opposed 


Revenue, the late Chairman 
eclal Correspondence 


Monet dealt with a compa) 
Sp incorporated for the 
~ T _ . T . ee Th r Pa . . 
| WASHINGTON, D.( , The; purpose = pa --Modern office managers. faced with ever increasing 
|nearby city of Baltimore has) leasing, taking in exchange ba set Wiles , overhead are constantly seeking more efficient operating 
| Corre. with an idea to help or othe acquirll land , cela” oe methods. One method, a relative newcomer to the field, 
pay increasing costs of running) — and selling, leasing is the use of TEMPORARY OFFICE HELP during 
a city. ; otherwise disposing peak load periods. In this manner office managers have 
rhe idea, nowever, has run; jin who a highly flexible method of controlling salaries. Salaries 
into the stiffest opposition any company fluctuate with the amount of work to be done 


new tax plan has ever had in| eq 
this area, Baltimore plans to tax business iding office help in all categories of business 
advertising placed in newspap-| builders. anc » erect build- Peng a. wees : administration, Office Overload’s trained staff can be 
nagazines, télevision and| jngs ists with rel n lo ¢ used by the hour, day, week or month on just as flexible 
, a pian as business demands. 9,000 Canadian businesses 
have saved money this way because as users of tempo- 
rary help they only pay for hours actually worked in 


their office 


time salary... 
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i o for a part 


Habeas 


He'd add a lot 

of life to the party 

if Corpus would stop 
hanging around.. 


The Stratford 
Beacon-Herald 
1? 


cost 
Major Factor should 
Imports of full-fashioned are incon 
inegligible. But in the seamless 
field they are:a major factor. 
Last year, of the total Cana- 
dian market of 1,340,000 
pair, Canadian production was 
715,000 doz. (53.5%) while im- 
ports — chiefly from England 
625,000 doz. pair 


time job? 





5 on were 
. | (46.5%). 
| This compares with Canadian | 
production of 540,000 doz, pair 
in 1956 (55.3%), leaving 436,- 
000 doz. (44.7%) to imports. 

During the past year the 
downward trend of hosiery 
prices has continued. 

In the full-fashioned field, 
5l-gauge 15-denier hose in 
plain pack that a year ago sold 
to the retail trade for $5 to $6 
per doz. this Christmas could be | €rs, 

‘ ‘ bought for from $4.25 to $5.50| radio stations,.on sign boards 
IN SIMENT, doz. whicn 

Seamless hose of the 400- 
needle, 15-denier variety in 
plain or store pack dropped from 
$7.75 - $8.50 doz. price range to 
$6.50 .~ $8.25. 

Prices of nailenally branded 
lines have been relatively stable | 
over the year although volume 





? 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


rwise 


Pro\ 


and any other medium 
icarries advertising, 

The figures to earn an 
extra $2.5 million a year. The 
taxes run this way: 4% on all 
advertising matter placed with 
any media, and another tax of 
2% on the gross advertising re- 
ceipts of the media. The first 
tax is payable monthly and the 
second is payable quarterly. 

several other American cities 
are standmg by to watch the 
outcome of the Baltimore ad- 
vertising tax plans. If the city 
carries the tax out successfully, 
other follow suit. 

Fifteen injunction suit 
pending on the tax 
Baltimore daily 
newspapers 
statlo} 


tne purpose 
dustrial and 
ings and renting 
This purpose 

by the constri 


CILYy 
For more complete information on how you can 

reduce fixed overhead, call the nearest branch of Office 

Overload and have a trained representative call 


CALVIN BULLOCK 
Ltd. 


tory for lease ha 

, - . - . 
then Kaiser Frazer of Can- 
ada Ltd. 
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enced difficulty 


Part Time Help When You Need it! 


office overload 


Offices tin: WINNIPEG 
MONTREAL +> TORONTO 
HAMILTON + VANCOUVER 


An All Canadian Company 
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tne local 


pave an 


TRELCO LIMITED, TORONTO 


Manufacturer of paints, varnishes and enamels, founded in 
1921, announces that it has become associated with the 
Jenson & Nicholson Group of London, England. The Jenson 
& Nicholson business was founded in 1821. It operates two 
aint manufacturing plants and eighty paint stores through- 
out the British Isles, as well as paint plants in Australia, 
South Africa, Portugal, Pakistan, India, and East Africa. 


propert' 


citieS Mav 
5s ale 


issue. Al 





Lion 
Earlier in the year Jenson & Nicholson announced the acqu: 


sition of Conant Paints Limited. Montreal. Lona ranae plans 


cre that eventually Canadian operations will be on a 


national scale 


Trelco Limited states that there w be no change in manage- 
ment, policy or personne! 

Vague 
The Officers and Directors of the company are: tax 
B. J. Nicholson, Chairman of the Board: J. W. Mowder, 
President and General Manager; C. A, Jolly, Vice-President, 


Production; A. Stewart, Assistant Manager; J. Claxton, Secre 
G. Abbey, Directo: 
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almost every product 
you see has, at one stage 
of its production — 
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= of National lt may. have been a very fine screen or an abrasion-resistant 
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Donald smooth top screen as illustrated. All fypes ore 


manufactured by Donald for every screening reqyirem ent, 
Write for Donald screen catalogue No. 4 


léss of $50,000 in a real estate 
transaction in orde: ‘ure 
a contract to build a housing 
project on the land sold. 

The question asked by the 
these cases is — 
why did you sell the land? 

If you sold it in the course 
of your ordinary trading op- 
erations, your profit is in- 
come subject to tax and your 
loss is deductible in comput- 
ing taxable income. 

But if you sold it as part 
of your fixed capital assets 
for a reason unconnected 
with your current trading 
operations, your gain is not 


to se 


New } rk Stock ix 


American Stock , 
One of Canada’s largest 


manutactur 
courts in octurers of wire screens. 


nings at 


e 10 sessions will be 
outstanding authori- | 
in sales management. Lec-/| 
es will be followed by discus- | 
after which a case study will | 
distributed for small-group) 
ission under leadership the} 
wing week. 
kshop director is E. J. 
IBM. Enrolment is lim- 
io 40, 
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MANUFAC:IURER — Wire Rope and Cable. Perforated 
Metal Screens. Woven Wire Screens. industrial Wire Cloth. 




















a 








0 
NEW APPOINTMENT 
TORONTO GENERAL 
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OTTAWA (Staff)—The Cana- 
dian infantryman can soon ex- 
pect to be more mobile. 

The army expects to get de- 
partmental approval soon to 
spend about $200,000 for 25 new 
cross-country tracked vehieles 
developed in co-operation with 
Canadair Lid. of Montreal. 

The vehicles will: 
® Take weight off the footsol- 
dier’s feet by carrying or pull- 
ing much of his heavy equip- 
ment, 
® Put diversifying Canadair 
into a new line of business — 
the production of an off-road 
transport unit expected to have 
wide sales appeal in all climates 
and terrains. 


Nicknamed 
royal articulated 


the army. 


pected by the ar 
infantry units for 


omnes 


Approval and 
; Canadian 
F. A. WANSBROUGH thinks, 


C. C. Calvin, @.C., President, The To- 
tonto General Trusts Corporation an- 
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the 


will move over rough country, 

swamps, swim rivers and climb 

steep hills (FP, June 1, 1957). 
Canadair has already produc- 


ed six of them which havé now: 
been given engineering tests by 


The next 25, which could be 
delivered later this year, are ex- 


to show how best 
used and on what scale the army 
should be equipped with it. 


Army, 
should spur interest in 


The Army’s in ‘Rat Race’ As Canadair Seeks Orders 


(for 
it 


the military in other countries. 


The rat is also aimed at the 

“civilian market. Planned price 
of about $7,000 would put it 
within reach of mining com- 
panies and other organizations 
operating where few roads 
exist. ; 
: The 12-ft. long vehicle is in 
two sections, engine and trailer. 
‘Steering is accomplished by 
angling the two _ sections 
through a cable mechanism. 

It will carry 600 lb, in the 
trailer pull another 1,000 Ib., 
travel at up to 23 mph. 


“rat” 
tractor), week 


signs of 


ing 


my to go to 
“user trials” 
it can be 


requests 
from oil 


use by the 
Canadair 


It is powered at present by 
the Volkswagen air-cooled auto 
engine. 


s00n as 


Canadair offic 
there are encouraging 


Two dsmonstration rats_ are 
now in Europe. One is operat- 
in Switzerland and West 
Germany, the second in Norway 
and Sweden. 

Considerable 
been shown, but dollar short- 
ages are causing troubles. 


In addition Canadair has had 


panies in the U.S. 


Another 
demonstrated in the Rockies as 


for communications companies. 


ial told FP this 


upcoming rat sales. 


interest has 


for demonstrations 
and geophysical com- 
and abroad. 


to be 


— ee 


aetna, 


rat is due 





there is enough snow 





mounces the appointment of Frederick A. 
Wansbrough as an Assistant General 
Manager at Head Office, Toronto. 


A graduate of the University of Toronto, 
Mr Wansbrovgh joined the Corporation 
In 1930 and has hod a wide experience | 
@! Head Office and branches. For three 
yeors, prior to World War Ii, he was 
Manager of Windsor Office ond after | 
six years with the Canadian Army over- 
seas was appointed Manager of the Cor- 
Poration’s Office in Winnipeg in 1948. 


Most Hitaws Loans 
To West, Atlantic 


Coyne, president of the bank. 

Number of new loans ap- 
proved in Ontario and Quebec | 
increased only slightly in 1957. 
With the greater number of | 
| approvals in other provinces, 
this meant Ontario and Quebec 
| accounted for only 56% of total 
|national approvals as against 
62% a year earlier. 

Loans of $200,000 or less in- | 
creased from 307 to 361 while | 


Smaller enterprises, particu- 
larly in the Atlantic region and 
in Western Canada, have been 
receiving a substantially larger 
number of loans from the gov- 
ernment-owned Industrial De- 
velopment Bank. 

The IDB approved 391 new 
loans in all during its fiscal year | 
ended Sept. 30, 1957, 15% | 
more than those agreed to in | 
the previous year. 











Donnell & Mudge Ltd. Sells 
Its Associated Artists Stock 


The “major portion” of its | ciates Inc. of New York (FP, 
holdings of Associated Artists | Nov. 23), but now it is reported 
Productions Corp. convertible | that a lawsuit over this matter 
debentures, common shares and_/ is pending. 
warrants has been sold by Don- | Lease TV Films 
nell & Mudge Ltd., said Vice-| D.&M. has acquired from | 
| President Harry L. Wolfson in | Globe Film Productions Ltd. ex- | 
‘a letter to D. & M. shareholders. | clusive Canadian rights to the’ 
|» Purchaser was United Artists | library of Warner Bros. pictures | 
Corp., Mr. Wolfson told FP. He| owned by Associated Artists. | 
declined to say what amount of | This library consists of more | 
Associated Artists securities had | than 700 feature films and 550' 
‘been held by his company, or! cartoons. including “Popeye.” 
'to indicate whether the amount Payment consists of $500,000 
'was large or small. payable over a 14} 








Grouped i 
Adds Papers 


‘in eight were increased. 


EXECUIONE 


THE INTERCOM WITH 





Almost the whole of the in- | 
crease was due to more bor- 
rowers in the Atlantic and 
western provinces notes J. E. 


McGill Will Hold 

Executives School 
McGill University School of | 

Commerce is offering its third an- | 


nual “executive development” | 
summer school May 26-June 20. 





the number in excess of | 


| Latest published balance 
| $200,000 eased from 33 to 30. | on ’ 
Average size of new loans in sheet of D.&M., dated Jan. 31, 


the latest fiscal yea _| 1957, shows market value of 
$62,000 euvolliiaiedy ‘company’s investment portfolio 


' _ {at $4,702,736. Liabilities, in- 
The bank was established just 


| icluded $2,950,000 5% converti- | 
before the end of World War II ‘ble debentures due 1966, subse- 
to provide capital assistance to | 


'quently redeemed or converted 
‘industry, with particular con- 


‘into common shares. 
| sideration to the financing prob- | “The price for these securi- 
lems of small enterprises. 


ties was $12 per share,” said 
Loans and investments out- 





Mr. Wolfson in his letter to 


‘D.& M. “of which 


period of 
months, 


until next October, 

This will increase outstanding 
D.&M. capitalization to ap- 
| proximately 3,965,000 shares, of 
an authorized six million. 

Shares have been trading | 
recently around 80c per share. 
The 1957-58 high was $1.75 in| 
January 1957, low of 60c was'| 
set last month. 


| and 1.3 million treas- | 
‘ury shares of D.& M. common 
|Stock. Shares will not be issued 





Grouped Income Shares Ltd., | 
Vancouver, net assets declined | 
2.6% to $4,750,206 at Nov. 30,| 
|1957 from $4,876,902 at Aug. 31. | 

Net asset value per share) 
dropped by about 12%. Bid’! 
price on the over-the-counter | 
| market was $3.61 late in Aug-| 
'ust, $3.18 late in November. | 

No new stocks were added to) 
ithe portfolio although holdings | 


Here are the quarter portfolio 


changes in detail: 
Shores Change 


held at since 
Conadian Stocks: Nov. 30/57 Aug. 31/57 
Conse’ Denison Mines . 6,600 +-400 
Ford Motor of Can. A . 
Gypsum Lime & Alo. ... 
MacMilicn & Bile. B.... 
Western Plywood B 
Interprov. Pipe Line .. 
Abitibi Power & Paper .. 
St. lawrence Corp. 





concluded with the Canadian | 
| Broadcasting Corp., relating to | 
the showing of a number of | 
films om its network throughout | 


January 11, 


$ 
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VIRGINIA 
CIGARETTES 


The world famous 


CRAVEN A 


ASK FOR CRAVEN A FILTER 


Also CRAVEN ‘A’ CORK and CRAVEN ‘A’ PLAIN 


Registration will be limited to | standing on the books of the. shareholders, 
‘about 30 “middle management | ‘bank at the close of the latest | 
/'men with growth potential.” The/| fiscal year amounted to $71.9 
schoo] will attempt to introduce million, 37.5% higher than a 
them to problems of corporate | year earlier. 
activity outside their specialties. | 
Lectures, case studies, seminars, | 
conferences with faculty members | 
and informal discussions are com- | carrying 
bined to provide executives “with 
the opportunity to integrate their 
previous education and experi- 
ence with the subject matter of 
the program.” 
| Areas to be covered are finance, 
| marketing management, business 
policy, and human relations. 


Canada,” Mr. Wolfson told’ 

“BUILT-IN COURTESY” | shareholders. 
All calls are announced by soft 
thime ond signal light. Conversa- 
tion is privote and confidential, yet 
you can reply from across the room, 
4 you wish. For complete infor- 
mation about this smooth, efficient 
system— 

Call or Write 
BXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortiet? Avenve, Toronto 4 
LE. 1-996} 


National Sales and Service 


$6 has already been payable to. 
the company, and $6 will be re- | 
ceived in the form of subordi- | 
nated debentures or notes of! 
United Artists Corp.” 
Each $1,000 Associated Artists 
|debenture- is convertible into 
'108 common shares until July 
/25, 1959. 
| Earlier, it had been announced 
in New York that United 
Artists’ subsidiary, Gotham 
Television Film Corp., had 
bought 700,000 shares of Asso- 
ciated Artists from “a number 
of stockholders” (FP, Jan, 4), 
‘on the terms outlined in Mr. 


“Contracts have already been 








ANNOUNCEMENT 


Accounts Rise 


At Sep. 30 the bank was} 

1028 accounts, up | 

| sharply from the 821 carried a. 
year before. 

Disbursements during the| 
year came to $32.4 million, 60% | 
higher. 

Repayments of loans at $12.6 
million ran 4.4% above those | 
of a year before. 

IDB’s income was $3.6 mil- 
lion, almost $898,300 higher | 


. |Wolfson’s letter 
than a year before. This re-'| . _ ear 
flects the increase in the bank’s| , More than 50% of Associated 


average volume of loans and in- Artists’ outstanding common | 
stock was reported to have been 
be cre ld t National Telefilm Asso- | 
Operating expenses, interest | SO ° 


on debenture debt and provision | 
| for bad debts amounted to al- | 
|most $2.3 million, some $886,329 | 
| higher than in the previous | 
| year, 

The increase is largely ate | 
| tributable to additional staff and 
|other expenses incurred in the 
|Calgary and Halifax offices 7 
opened late in the preceding | /«* boss on sale of 
year. | Net w 

Also, with a higher amount 
of debentures outstanding, in- 
terest payments almost doubled. 

After aii expenses, interest 
and bad debts written off, the 
balance of profits, $1.3 million, 
was transferred to the reserve | 


i © WWIe sar | Split on a 20-for-1 basis into 1,313,000 com- 
fund which now .totals just ove! | mon shares, Authorized capital increased | 
$10 million. 


( ( | Net Profi - pesennatiene BALANCE SHEET - 
REAL ESTATE | Net os Sa sentinel - "1957 
INVESTMENT TRUST 


3.8% of the average amount of 
‘ iD rary’ ‘ » . sy” 
GROUP OWNERSHIP OF A LARGE ee eee 
Bank loan ....-. 
Funded debt .... 
| standing was $35.5 million, an | 
*Market value 
est rate from 6} 2° to 6%, ef-| Note—Accts. for year ended Nov. 3), 
$1,000.00 
Govt. of Canada Treas. 
‘at Nov. 30, from $45.19 at Aug. | 
as of Montreo! 














Established in 1948 


DOMINION MANAGEMENT 


Associates Limited 


RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 
1980 Sherbrooke Street West Montreal 25, Que. 











Here is the company’s latest | 
| published balance sheet and in- | 
come account, in condensed 


| form: 
CONDENSED INCOME ACCOL NT 
14 mos 
ended 
Jan. 31 
1957 
$20,892 
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A Home-Study Course in 


HOW TO INVEST YOUR MONEY 


IN STOCKS AND BONDS 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 
your money. 

Based on the experience of Canadian investment firms, this course 

is offered in co-operation with the Education Committee of The 
Investment Dealers’ Association of Canada. 
The fee for this course is $12. For folder and regisiration write to: 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 


D. N. ABERCROMBY J. M. LUMBY 
Mr. K. K. O'Hara, Executive Vice-President; Mr. Ralph 
B. McFadzen, Vice-President (Sales); Mr. D. N. Aber- 
cromby, Product Manager (Candy); and Mr. J. M. 
Lumby, Secretary-Treasurer. Mr. K. K. O'Hara is also 
Executive Vice-President of The Dare Company and 
Howe Candy Company Limited. 


K. K. O'HARA R. B. McFADZEN 


Mr. C. M. Dare, President of The Dare Biscuit Company 
Limited, and Howe Candy Company Limited, announces 
the formation of MAJOR Foops LIMITED for the purpose 
of merging the sales and distribution O6rganizations of 
both companies. The Officers of MAJOR FOODS LIMITED 
ore: 


Before A Sod Was Turned.... 
They Purchased 


1955 
Profit from oper. . *$58,947 | 
Add: Prof. on disp. of 


f.a. & invests 43,619 


So ae ee , 43 
-f @ surplus . 64,511 *58,900 
cit 


i VOR 
Earnings per Share: 
et i conckaneaes 














a$2.33 | 
Common eee d2.09 
Common (news .. ; 
Shares o/s as at: 

Class A err 

Common cand 

Common inew)? . 1,313,000 

tIn March, 1956, the 65.650 issued cliass 
A and common shares outstanding were 














DAVISON CHEMICAL'S NEW VALLEYFIELD PLANT 





| Mktble secs.7 , ie 
Total curr. assets . 

| Prepaid exps.é 

AcctS. FOC. .<ccccccese 

Mige. TreC. ...cceccers 





4,702,737 


DAVISON CHEMICAL COMPANY LTD. 
USED FRASER’S CANADIAN TRADE 


DIRECTORY TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
Valleyfield, ?.Q., the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 





is the approximate yield after 








On « 20-acre tract in Valleyfield, This action is typic al. When a new 
industrial plant is being planned for 
Canada, invariably a copy of Frasers 
is one of the first purchases by those 
responsible for erection, machinery 
and supplies. In many instances, 
FRASER’S is on hand even before 


public announcement of the project. 


near Montreal, Davisen Chemical 
Company Lid. has placed in ep- 
eration « plant for the produec- 
tien of synthetic fluid cracking 
catalysts, providing Canadian re- 
fineries for the first time with 


Amount Change 


held ot since 
Nev. 30/57 Aug. 31. 57 | 


$ this essential chemical. 





a domestic source of supply fer 


Special facilities will be avail- 
Flexible 


able to sell holdings for cash 
if the need arises, 


and equipped te grew with, the 
industry, the plant can meet all 
Canadian 
fereseeable future. 


sees ==1,000,000 Such newcomers to Cahada need a 
complete purchasing reference in the 
early stages of development. They, 
like long-established Canadian com- 
panies, find FRASER’S indispensable 
for specifying and locating the 
thousands of products required by an 
industrial plant. 


This is another reason why 
FRASER’S is first choice by indus- 
trial purchasers — first choice by 
industrial advertisers. 


requirements for the 


capital and reserves outstanding | 
|as compared with 3.9° in 1956. | 
| Funds to provide for a $19.6- | 
Fixed assets ..se.ceess 
| Organ. exps. 
— . wae Dry largely by the sale of deben-_ ne 
» 
REV ENUE PRODUCING PROPERTY | tures and to a smaller extent | Keets a pay. 
| from net earnings. | liabs, 
Alene oe res. pre 
Capital stock 
10 % per annum increase of $17.8 million during | Ses surplus 
__ |] the fiscal year. Ma: 
‘ a ° cit, 
CASH RETURN Since the close of the year, sIncl. in curr. assets in co *s report 
Working capital .. 2,984,156 189.049 
. J 55 mer-Wh Ltd.. wholly | 
full operating allowances and fective Nov. 18, 1957. owned subsidiary. :hosn-deeiaegeel 
mortgage amortization Si dd EK ind f C da 
invested in the property | Scudder Fund of Canada Ltd., 
.U. S.-owned Canadian mutual | 
fund, net asset value per share | 
Bills 13/9/57 . 
Abiti 4 Pow. & Pap. 4% 
| 31. | eae 66 
| Total net assets declined to| 
br million (Canadian), down | Massey-Horris-Ferg. 


million increase in loans and | 

Total assets 
| At Sep. 30, 1957, debt out-| rindea devi = 

rned surplus ...«.- 
| the bank cut its lending vend seting coptiel ..... S.500188 200.08 

FOR EACH | 
Value Per Share D 14% 
‘VYaiuerer are rops O 
dropped 14% to $38.90 (U. S.)| car of Conese $ 
from $52.1 million three| A. ¥. Ree Conede 











The operation is affiliated with 
the 
Division of W. R. Grace & Ce., 
with leng experience and tech- 


Title will be held and property will be managed by 
Guaranty Trust Company of Canada, 70 Richmond he 
St. W., Toronto. | 
F Nov. 30, 
17,000 below the- May 31, 


- or 


~4 ye 
ni 8 earlier. 

Number of shares outstanding 
1957 was 1,193,000, 


Davisen Chemical Company 


Reyal Bank of Can. ..... 
Traders Finance A ..... 
Canede Packers A . 
Unilever N.Y. (1000 Gui id- 
ers par) 
1957 | Hudsen Boy M. & S. . 
| Kerr-Addisen Gold Mines . 
issued Labroder Mining & Exp 
its | B.A. O}F . 
Celgery & Edmenton Cerp 
French Pete of Can. ..... 
Greet Plains Devel. ..... 
Home Oj A 
Hudson's Bay oi & Gas 
Imperial Oil 
Peace River Natura! Gas . 
Scurry-Gainbow Oi! 
Westcoast Trensmission .. 
Calgary Power . , 
| British Columbia Tel. . 
| Shawinigen Woter & Pow 
‘| Poge Hersey Tubes os 
*Reflects J-for-l stock split in October, 


nical 





preficiency in the mane- 
Mr. 
William B. Davis is manager at 


facture and use of catalysts. 


For Declaration of Trust containing full details of F ae 
the conditions of sale, of the property, together with ove Oo shares were 


. ol ‘(the fund does not offer 
Property Analysis, write or -telephone. a. | shares continuously). 
~ | 


Main purchases during the 

A. H. RUSHFORTH & COMPANY LIMITED latest quarter were shares of oi! 
Appraisers and Financial Agents and natural gas producing com- 

2 Richmond St. W., Toronto — EM. 40181 


Valleyfield and sales are super 
vised by Mr. Alen W. Bennett ta 


Davisen’s Terente ef fice. 


883888238: 


30,900 
11,000 
12,100 


panies. 
Here are the portfolio changes 
ifor the quarter ended Nov. 30 
/ 1957. 


“Wherever there’s Purchasing . . . there’s FRASER’S” 


27 = Preser's Trade Directeries Limited, 1520 Meunitain $., Montreal; 21 King ti. £., Terente 
+1, 30 


1957. 








000 
39.000 o~ 
5.3 
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. : i 
“In all the World... in any Season... An Ship Bus Rai 
Cruises - Tours - Hotels 


The most beautiful resort th - ‘ , a _ 
hote/, anywhere!” | By BEATRI E RIDDELL WME ii ss” Db Perea G World Wide Service IF... are. & particular persom 
" This is a red letter year for “Se | O. K JOHNSON & CO. who appreciates the luxury, cuinna, 
Europe. eee SSM OF Industrial and LIMITED and the inimitable charm of an 
us ; plat 097 Scy Street. EM 6.9488 exclusive club environmen’ 
right on the beach 
+. yOu will enjoy Balmoral! Clud 


GPEN All YEAR 
Easter at Advantageous Rates 


‘yr 


sabe 
we 





iit , 
or | The coming sp! 


- Novack 
os imer will be bu 


mi) Duke Stewart internationg! in di ions (Uhristial | 
H Manager ) : , ‘ : né of ae thea 
l maa ition to the many annu: music aii iis lent , nel 
" | P ) | yr ? she Rikla } aan LAGUNA BEACH 
wage | festival trade fairs, religious Fe : — — ae > O SOUTMERNM CALIFORNIA 
moka ’ as 4 














celebratiol and war memorial : ' in the, 
“ob@., ceremon! neid i] iamou P , ‘ WOLAG Al a hew Ai ‘ going | ‘ e 
aaah ee "a , ; Oo i , 
ft BEACH, FLORIDA battlefiel ne ers ‘ = one ; | Ld SHOKa 
Cm THE GOCEAM AT 44th STREET © MIAMI ’ Theee draw horde Visitor : ; - ing ‘of the Nordau Plaza at Tel LAGUNA'S 
_— ae — ‘each year from Canada ant LE } AVI‘ (| Israe! wi aw ee vane NASSAU sd 
; : o Ag ' " ‘ . PAWN : 
every other corner of the globe | y ae . # MOLL}, | “ vs" : Po RESORY HOTEL BAHAMAS LA 
PRIVATE OFFICES «i// ee =e craic have tren ed fe | ee 
| interest bake * ermas ‘eytre mo ore — . it 1956 leve tr 1 nd of 195! Ahrtl - LaAQUHA 23 Sow YS oy Sarpy Sreanem, Sep 
Anterest in this tale sa < F Sees | he , a a af or Y ewe ind Fleor, Hotel Roosevelt, New York 17 
celebrations Pe « " oes | : : : ‘ ; : rT) i ; Ox . oa lL Weil ; ~~? m at ree tr? MUrrey mull 9-396 
SECRETARIAL SERVICES The events that will attract aay, 4 Pandoggs j » fire a hap ean me 
ithe largest number of visitors ’ ~ fae Fa cee oe — a . > | 4 bout $8 to $14 © Amer! , 
will be the World Fair in} y i a “Fi +. can Plan acc modation~ at 
Fully sla Yad! and fully  cotammmntia adie Rrenan Cathcal Aa) | ' ; eS : 
bree. hice © -jalbcar marge Menge | | i ee eee THE |HOTEL EVERGLADES OFFERS YOU 
'olic shrine of Lourdes, France. ment proved rool if 


equipped al the distinguished | Also bound to attract many} “ - ) | | 
|Canadians is the first Festival} ieee: , es val month 
i 'of Wales, to be held concurrent-| — | a" 
King Pdined Sheraton - Hotel lly with the Empire Games at | ; sil moored : | Cunard Sie ysl . ) F = wore sor vour 
| Cardiff. And from several | ~geeee ; | i He Money in Miami se 
¢ Private office rental from $50 to $90 per month. |European centres a large num-| ee Atlantic Service Mare 
Personalized telephone answering and mail handling i'ber of tourists will travel to| a : | a es te 
service provided by Sheraton. ‘Israel for this country’s tenth | | el : snare ——— Ship . re : etme | wT ..«. more in the serenity 


‘ . ie OT 7; . shape : 
Stenographic service at reasonable rates when you ‘anniversary celebration hh e ce a a, Saeed - ¢Peuce > 
need if. Air lines and steamship come} > ‘ree , for next vear. Between An: — em 2 ' 7 the beauty of its “Gardens 
Completely furnished, handsomely decorated and |panies expect to be booked PROCESSION at a Lourdes church. ind eariw Der. the Carini 2 i” pa <a » Sky” 

, j . } ; j ib atitd ‘ , - | / .} 
| solic their trans-Atl 4 “eats ee. ol alae a tiallind Zs : | + 
centrally located solid on eir Atlantic poiberture . some fnecinatine| mete ently Tha Wrench Ne-| 2 et ‘SFO Ome new qu ZB ey ep ae 
tahti d fei . routes. And a large number of | arcnl ec ure, some ascina’ ing| made early. l€ rench \Na- 11, — 
tes | repens g lig ting aad — maintenance scientific, industrial and artistic! tional Railways offer special 
incivee nn your one iow rentai cost, 











‘Brussels and the centennial 


its refined hospitality and 
.. more ia 


, , 
pack age tours will include one |: | ; | | ' will mak at tne Hot el k vergiades 
or more of the events plus some| exhibits. Eight international! excursion rates from Pari ind 19 eastbound . lore in the spaci umfort of the largest 
favorite European tourist des-| °Téanizations and 46 countries The Festival of Wales: The Aa arthia, which nor yoms and suites the are: more in its greater 
tinations nearb’ will take part. first national festival this land : between Liverpooi and N anvenience ta vacation asures and. above all. the 
| Europe’s highly efficient, In addition to hotels, some|of music and dance has ever) *°'* pe a eee ee ——s loride | 
lultra-modern railway and bus 60,000 government - approved! staged will be held from May oe 15 Sane er eee as ae fgdh = 7 

rooms are being made available|to the end of October. There 


systems as well as plane and | A 
KI NG a DWA Fe D helicopter services v 1 be op- in private homes. *rices will will be ballet. music. opera Sie ee HOTEL 
+, . i . 2 = ..% . : : , : : 
eh ERA a ON HO | Ee a erating at peak capacity range from $1 for bed andi drama, historical pageants and : ee mn P * 
~A CAL = Ai an aie J , ee 4 C, — nt Cama 
| breakfast for hostel-like accom-| folk dancing. Welsh and in , * —\ ” anieee. ou 


For Information Call: 
A. GORDON CARDY, General Manager EMpire 8-7474 





Torénto. Canada Private Homes ' oad 
‘ Although plans are being 


made to add private viomes to 





modation to $9 to $13 for room| ternational artists will ow form. 
and private bath in a first class The two annual Wels 

hotel space, accommodation will] | hotel. | : , tivals — Royal National 

be short. Reservations, particu-| Electronic reservation equip-|teddfod and the International 
‘larlv for travel from June to; ment will be installed at stra-| Musical Eisteddfod - will be 
the end of August should be tegic centres in Brussels and in| held concurrently with the ig a ae 
| made immediately. the exhibition grounds to speed) larger festival. . Ses pinta iia the iis 


Here are some details of the the allocation of accommoda- Canadians will be particular a | : } WEEK ty 


| vear’s special events: tions. ly interested in tne SIXUN 
- Fr y . . wf " “te rill ; } e ; : ‘ ; > 
The World Fair, Brussels: To| Motorists will find the brand| British Empire and Com- sats. oe a Pee, 


be held from April 17 to Oct.| new Motelexpo ~~ largest motel monwealth Games, to take place | E tropical = 
19. this is the first mammoth! 12 the world—waiting for them.! at Cardiff from July 18 to 26 ry | Lz ° 











BOULEVARD «© MIAMI, FLORIDA 


a ee 
—_— es 





Sr s 


. holiday MIAMI 


| . . " 
|world fair since the New York/It will accommodate 4,000! Canada, which was host to the 
fair in 1939. people. i'games in 1930 and 1954, will in Québec oye 


la 
. 1 . . - ¢ a+} =" sc 
| Canada, one of the first coun- Special Trains send a team of athlete h-light par led E 


will whisk fair-goers to Brus-'| : events day a! 
6 Arms Stadium on the banks of Feb. 1 to Feb. 18 


Ae Is 
ee » - 


| choicest locations for its $2,750,- sels from every corner of 


; < noOlPANnt ritati 5 . ; | , Scene of the 1a] ath! ti rac ki races. ice palace 
tries to accept the invitation t Special trains and helicopters; =, iy ide ‘thee th a nod EE Wm Pag Ne 2 age | je aF 
| participate will have one of the : events will be the large Cardifl y and night from we to 


+4 10-DAY CRUISE .. 660m $190. 
‘EVANCGELINE =| + YARMOUTH 


Port Antonio! 


»xhibi ithe river Taff and below the that all wintes 
000 exhibit. Belgium and northern France.| —. Ae ae at their bi 
ramparts of Cardiff Castle 


Theme of the fair is “man in ' 19 
. , sanguage will not be a prob- ; 
ee Accommodation in Wales 


”? : - 
e atomic ag re you I ‘ ae 5 | 
e ator age.” Here | will lem. Hostesses: operating the 
see some tartling modern P generally good, but reservations 
”" reception division (with centres . 
! “yall should be made well in advance 
throughout Brussels and the C a a 





iaecten fomaxo (British) | Port-au-Prince = noiti 

9 mT | Civded Trujillo pom tep 
Ciudad Trujillo bom tep. (Spanish) | 
‘ , partic ularly for Sen Juon een ies . Curacao Wetherlends West Indie 
fair grounds), will speak a : : = “ Kingston, cecilia 


e 
f } - 4 ic a numbper Ol DI { . astal ’ laelate ~~ - : “St. Thomas Virgin Islay 
+ . . bigger fuel reserves for ~~ | 40M number “of languages. ‘6 et Aca ) 
| ‘sorts, particularly in the north Ne 20, N Sts a at, ek : 
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=—6 6G 
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a non-stop flights across | Koad eptabine llth Ba Cb ir ao mt 
the Atlantic, both ways. | . Ulira modern rooms oe Va. wae OS ieee 
with balcony over color flash for his lapel to quick- 


tel< ‘ Isr heaache 
looking Ya bt Haven ¢. ' , See ee — ne 
oy 6pet, stwimmuine . AMAT Aa } a BsQatiy' Vils! SWiMmMming al all f 
dee~shrapupuate a ae 10th Birthday 
b 4 < . i ii 


Rates fro 
’ 2 ree ° 
Che world ’ largest airline | ; pet 1 ropeaa | tha most famous of all Roman Fenth Anniversary of Israel: 
1 ; Y ER ‘ PILOT HOUSE cLOB ‘ ‘ ’ : 4 | } f ' ry) ;* Middle ws ; yi? es . 
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WEST 


INDIES 


IS THE PLACE TO GO! 





First choice of the “International Set”, Jamas 
is the sum total of ail they enjoy most, superbly 


blended in this gracious island with a British occent, 
Charming ond picturesque, suave and sophisticated, 
socio! and portir g The climate s delightful see 


ond unforgettable, too, are Jamaica's crystal-cleor 


SWIMMING POOL MAL GARDENS eee | dhonpaah Bee | waters, multi-hued mountains and white sand beaches. 


BEACH CLUB Seay) , 

ge% cockraits ARD PAR Anies ire] 3 ) Pop | Exciting native entertainment is refreshingly 

DINING x > Sun : | different. Of course, there ore sports of of © 
NAME BANDS PICTURE . sorts and precious bargains in “Free Port” shops. 

GOLF COURSE COCKTAIL # ‘ , : | 

TENNIS COURTS : aa TE BEACH Reserve Earls en fi Most assuredly, Jamoica is the piace to be. 

the unmatched : in lovely air- RIVATE BEA ! . | | 

sites , on io PUTTING GREEN " <im 
facilities of this conditioned rooms promenane 1 the area, accommod: , / See your Travel Agent 
spacious and SURF BATHING with twin beds, WEST INDIA ROOM | normally pientiful, But You'll save time ond effort 
‘ CONCERTS CABANA TERRACE | cl re ok We hOTLS I ul i 
luxurious hotel RACING bath and showers acorrate rates 


For information write Manager, Reservations, PALM BEACH BILTMORE, Palm Beach. Florida loreign E xc hange Rates 
or consult your local travel agent Yoon Value in Canada 
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AY , 98 ha ati mieti $5. PY ANGELINE o 5.5. YARMOUTH sols 
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| MOTEL/GOLFP CLUB + HOLLYWOOO/FLORIDA 


When you select the HOLLY WOOD BEACH HOTEL, 
you choose the very best... elegont decor... 
spociousness... gracious, unobtrusive service... 
excellent, modern facilities—these are the elements 
thet make up your most delightful holiday ever 
eee Of the HOLLYWOOD BEACH HOTEL! 


See your travel agent, 
or write the hotel for 
brochure of color photos 


BEN TOBIN, President 


JOHN W. TYLER, Gen'! Mor. 








NOW AVAILABLE! 


ENTIRE 


| ® 
| | (| K 
$3,500 an acre... 365 oceanfront 
acres mostly high and dry. 
Nearly two miles of the finest 
sand beach in the Keys. 
Adjoining Key West Highway. 
Completely platted and 
realistically appraised: 
Eight to Ten Million Dollar Potential! 


our $1,277,500,00 
use xavicur $350,000.00 


or owner will participate 

up to 50 per cent 

Owner will also accept 

any reasonable terms on balance, 


FOR COMPLETE DATA WRITE: 


SOLE OWNER 


P.0. Box 3240, 


ee — 


U. K. trains serve more meals 


than all other European railways 
west of the Iron Curtain put to- 


gether, according to British Rail- | 


ways. 

New buffet and restaurant ‘cars 
furnished 
decor and kitchen facilities of 
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business an 


south 


america? 


holiday an 
mexico 


in pleasing, modern) 


Miami, Floride 


latest design are part of the five- 
year, $3.5 billion railway modern- 
ization program started in 1955. 

Other improvements include in- 
creased speed, greater comfort, 
TV facilities and piggy-back car 
carrying services for motor trip- 
pers. 


ee 
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dian pacific 


It’s an ideal combination — a business trip 
to South America, a holiday in Mexico 

en route or on return! Canadian Pacific 
offers fast, convenient service from 
Montreal and Toronto to Mexico City. 
From there, it’s non stop to Lima, - 
Santiago, Buenos Aires. International 
Service all the way, too. Superb cuisine, 
vintage wines and First Class Loungeaire 


comfort. 


see your Travel Agent or 
any Canadian Pacific Office. 


Canadian Pacific 


-——_AIRLINES << 
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Bruce Hutchison writes about: 


“‘What*we need more than anything in Canada 


today is a party which would rather be right than 


be the government... 


39 





By BRUCE HUTCHISON 





The Liberals’ Big Chance 


T WILL BE generally 
agreed, I suppose, that if 
the Liberal party did not los- 
its wits along with its shirt 
last June it will choose Mr. 
Pearsori as its new leader at 
its forthcoming convention. 

It will be generally agreed 
also that, barring some extra- 
ordinary accident, the Liberal 
party has no chance to win 
this year’s election, the prac- 
tical question being whether 
any party can win it by a 
clear majority. 

From this assumption it 
does not follow that the Lib- 
eral convention is unimpor- 
tant. The Conservative con- 
vention of 1956 didn’t look 
very important at the time 
either but see what came out 
of it. In the case of the Lib- 
eral convention, however, 
there is a new and added im- 
portance quite distinct from 
the party’s immediate for- 
tunes. There is a chance here 
much larger than the chance 
of election. 


More government 





strength needed 





In the first place, strong 
oppositions help to make 
strong governments and we 
could use a little more 
strength in government right 
now. Weak opposition for 
some 20 years, until the Con- 
servative party hit the bon- 
anza of the pipeline debate, 
did our parliamentary system 
grave harm. 

Secondly, and more impor- 
tant, that system urgently 
needs a redefinition of party 
policies after a long spell of 
bewilderment. The main pur- 
pose of the Liberal conven- 
tion (the leadership question 
presumably being settled in 
advance) must be to tell us 
what Liberalism means in 
modern terms. 

Obviously it means, in 
many respects, just the op- 
posite of what it used to mean 
when the Liberal party stood 
theoretically for the old Man- 
chester ideals of laisser-faire, 
or at least for a minimum of 
government. 


— — = ——- 
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One of the most unusual ex- 
hibits at the Brussels World Fair 
will be Pan American’s theatre 
inside an inflated ball. Built on 


‘the principle of the inflated radar 





| 


i 


| dence. 


| scheduled to sail Feb. 


domes used in northern defense, 


the ball will be 52 ft. in diameter. | 
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Travel Bricfs 


| 


Audiences of up to 200 will be’ 


shown a film on the history of 
travel from Magellan's 


historic | 


three-year trip around the world. 


to the jet age, when travelers will 
circle the globe in 40 hours, 
- 7 * 
Qantas Airline (Australia) wil! 
circle 
to London via Honolulu, on reg- 


the. globe from Sydney. 


ular service starting Jan. 14 (sub- | 
ject to completion of government | 


the first time 
will cross the 


formalities). For 
aircraft 


only round-the-world airline fly- 


'U. S., thus becoming the world’s | net | 
: | Tourism, First incumbent is Jean 


ing directly between San Fran- | 
cisco and New\York, Flights will | 
also be operated to and from Mel- | 
bourne on the global route, and | 


Southern Cross route to London. 


Match-making cruises, limited jy o4e) will have a 15-story, $3 mil- 


lion addition next winter, This | 
will include 125 new guest rooms | 


to unmarried passengers—of both 
sexes — are being offered by 
Gramercy Tours, of New York. 
The first (experimental) cruise 
aboard S.S. Constitution sailed for 
mas - New Year’s holidays. The 
verdict: A great success. 

Now a whole series have been 
announced, with the negt voyage 
(called a “Valentine Party’) 


New York aboard S.S. Indepen- 


American Airlines claims to be. 


the first airline in history to fly 


| more than five billion revenue 





; 
; 


i 


| passenger miles in one year — 


1957. “Also the world’s leading 
carrier of airfreight,”’ AA topped 
85 million ton miles last year. 

* . . 


Cuba is scene of a lot of hotel 
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Conservatism, too, has 
‘argely reversed itself and, 
under Mr. Diefenbaker, is not 
recognizably conservative at 
all. We actually have no con- 
servative party today by any 
known definition. 

In the case of a govern- 
ment no theoretical definition 
is required since the govern- 
ment, by its acts, continually 
defines itself, willy-nilly. Its 
policy, as distinguished from 
its pre-election oratory, be- 
comes known and cannot be 
disguised. 

Besides, governments are 
customarily so overwhelmed 
by day-to-day business that 
they have little time to think 
about long-term objectives 
and basic principles. A slow 
exhaustion of such objectives 
and principles, a little-noted 
inner bankruptcy of intellec- 
tual capital, produced the po- 
litical bankruptcy of Liberal- 
ism last year. This happens 
to all governments in their 
old age. 


New ideas ‘must’ 





for opposition 





Thus it is mainly from the 
opposition, of either party, 
that we must expect to get 
fundamental thought, new 
ideas and a re-accumulation 
of capital fer future use. And 
that is why the Liberal con- 
vention is important to all of 
us, regardless of party ties. 

Now, I have no means of 
knowing what the managers 
of the Liberal party have 
been thinking since the event 
of last June set them think- 
ing furiously for the first 
time in two decades; nor what 
they are preparing to put into 
the new party plaiform. 

But it seems to me that the 
details of the platform are 
relatively’ unimportant. Plat- 
forms are seldom carried out 
anyway and often are ignored 
by wise party leaders. 


Diefenbaker first revealed his 
talents of leadership a year 
ago by flatly refusing to print 
and distribute his party’s 
platform, knowing that it 
would do more harm than 
good. 

Apart from its usual con- 
tradictions, a platform be- 
comes obsolete and irrelevant 
in many respects almost as 
soon as it is written. Events 
move so fast nowadays that 
conventions, held at infre- 
quent intervals, cannot keep 
up with them. 


No definition 





of principles 





Nevertheless, basic prin- 
ciples of government last, 
» provided any party is pre- 
pared to sustain them. The 
greatest lack and weakness in 
our politics at the moment is 
the fact that no party is pre- 
pared to define and sustain 
them. 

Every party is replete and 
overflowing with detailed 
promises of all sorts, some of 
them contradictory, but if 
any voter knows what funda- 
mental policy any party 
stands for he is much wiser 
than this voter. 

In the field of real political 
thought we inhabit an era 
of deep confusion, produced 
of course .by events both for- 
eign and domestic that far 
exceed our experience and 
imagination. 

Can we expect from the 
convention of a defeated, 
sober and repentant Liberal 
party any substantial new 
contribution of thought, any- 
thing which will be sound 
several years hence? 

Perhaps that is too much 
to expect so soon after last 
year’s Liberal debacle. We 
do have the right to expect 
that the Liberal party will 
try to he intellectually honest 


in considering the current .——— 


problems of the nation even 
though it has neither the au- 
thority nor~the genius to 
solve them. 

FA we can get that sort of 
honesty, far short. of- solu- 
tions, the Liberal convention 

. will be highly useful. For as- 
suredly we have not been 
getting much of it lately from 
any party. 


Issues evaded 





in muddled year 





There is no space here to 
mention all the immediate 
issues that have been evaded, 
distorted or scrambled in this 
last year of muddle but one 
or two will illustrate what I 
mean. 


The gravest current danger 
to the Canadian economy and 
society is a continuing infla- 
tion of costs at a time of de- 
clining business that require: 
a reduction in costs. While 
every politician knows that 
danger quite well, I have 
heard none mention its root 
cause — a rise In Wages as 
productivity falls. That kind 
of honesty might impair the 
labor union vote. 

Again, the plain fact is that 
much of our agricultural in- 
dustry is inefficiently organ- 
ized, in units too small and 
ill equipped to compete with 
larger, more efficient and 
better-equipped farms in 
other countries. 

/ Yet in all the present argu- 
ment about the farm prob- 

‘ lem, in the increasing at- 
tempt to subsidize farmers 
and imitate the unmanage- 
able American parity price 
system the politicians are 
strangely silent about the 
necessity of reorganizing our 
agriculture as we have re- 
Organized our urban indus- 
tries. 

Ort the other hand, 
farmer rightly replies 
he must pay in city prices for 
the tariff subsidies given to 
various urban industries of 
doubtful economic wisdom. 
It is an unusual politician in- 
deed who will question the 
economies of any industry 
within his own constituency. 

Then we have the massive 
new pressure group of ten 
provincial governments com- 
bining to raid the national 
treasury and to make the na- 
tional government collect the 
necessary funds from the 
taxpayers of the provinces 
regardless of the effects on 
the nation. And it is a rare 
politician who will stand up 
to the government of his own 
province. 


the 
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ANNOUNCEMENT 


Harding Carpets Limited 


A. DAVIDSON 


'W. $. COWAN 


Mr. C. Malim Hording, President of Harding Carpets Limited announces the eppeint- 
ment of A. Davidson as General Manager of the Carpet Division and W. $. Cowen 
as General Manoger of the Yarn Division of the Company. Mr. Davidson, with the 
Company since 1950, was formerly Atsistant General Manager of the Corpet Divisien. 


Manager of the Yarn Division. 


_ Mr. Cowan hos been with the Company since 1933, latterly as Assistant Genera! 





that | 





/ 

Above all, we have a na- 
tional government now plan- 
ning to live far beyond its 
revenues and a nation trying 
to live far beyond its means, 
or the means of its customers, 
which is the same thing. That 
is the largest and most dan- 
gerous fact of all, compre- 
hending all others. How many 
politicians admit it in public? 


Ability to face 





facts honestly 





The moral test of the Lib- 
eral party, therefore, will not 
be found in slick political 
management, in the radiant 
personality of Mr. Pearson or 
in any collection of detailed 


platform platitudes, but in 
Its ability to face facts hon- 
estly. 

The political test of Lib- 
eralism will be found in its 
Willingness to sacrifice the 
short-run profits of pre-elec- 
tion popularity in favor of 
the long-run profits of poli- 
cies still sound long after the 
polls have closed. 

What we need more than 
anything in Canada today is 
a party, Conservative or Lib- 
eral, which would rather be 
right (or as nearly right as 
human affairs permit) than 
be the government; a party 
which dares to look beyond 
the spring of 1958. Shall we 
find it in the Liberal conven- 


tion? 











We are pleased to announee that 


MR. V. BARRY SMITH 
has joined our organization 


G. E. LESLIE & CO. 


360 St. James St. W. 
Montreal 


Members: 
Montreal Stock Exchange 


Canadian Stock Exchange 
The Investment Dealers Association of Canada 














A, 
we 


Mr. King, for example, paid 
hardly even lip service to the 
platform of the 1919 conven- 
tion which assured him of 
office within two years. Mr. 


Th 


POLELEUTETACLEATOE REET 


itely “off-the-beaten-track.” 
Leaving New York March 20 
via SAS, tour includes visits to 
Stavanger, Bergen and Oslo, an 
eight-day luxury cruise to Lo- 
foten Islands (where 
Stream keeps the weather mild) 
and a visit to Geilo—famous Nor- 
wegian skiing resort. Terminates 


in New York April 5, or Oslo! 


April 4 for return at a later date. 
All-expense tour costs $795. 
* - > 
With stable government and 
order once again prevailing in 


siderably. 
And reflecting the importance 


of dollar-bearing visitors to the, 
'republic’s economy is creation of | 


a new cabinet post—Secretary of 


A. Magloire (no relation to a re- 
cent—and deposed—president by 
the same name), His job: To im- 
prove the tourist product, and en- 


extensions will be made on the| Courage more visitors to stay lon- 


ger. 
* * 7 


Miami's year-old Americana 


| (bringing total capacity to 600 


12 from) 


rooms, suites and parlors) and 


aoe tw ew public areas. Work is to 
the Mediterranean for the Christ- two n Pp 


commence at the end of this win- 
ter’s season. 
> > = 
“Heart of England” cruises wi)! 
be offered summer visitors to the 


U. K., according to Scandinavian | 
| Airlines. River boat trips, such as | 
‘a five-day voyage between Ox-) 
ford and Birmingham, or two-| 


weeks’ trip from Oxford to 
overnight stops.“at first class 
hotels. Frequent calls are made at 
points of special historic and tour- 
ist interest. 


Winter sports time is well under | 
| way at Ontario’s 33 vacation areas. 


For those planning winter holi- 


building these days. In March,’ gays, the Ontario government has 


another new hostelry will open— 
the $22 million Habana Hilton of 
the famous Hilton hotel chain. 
The Lofoten Islands (famous 
fishing grounds, 100 miles north 


published an attractive, illustrat- 
ed brochure giving details of re- 
sorts, accommodations, major 
events, facilities and general con- 
ditions for skiing, skating, curling 
and other sports. 


of the Arctic Circle) are featured| Available free of charge from 


in special air-sea tour. Operated|the Department of Travel and 


jointly by SAS and Bergen! Publicity, Toronto. 


/coast a 
Steamship Co., the trip is defin-| 


the Gulf | 


BAC. Invites 
The World 


To Centennial 


It was gold that brought a 





ANNOUNCEMENT 


Confederation Life Executive Appointment 
ome 





rush of visitors to Canada’s west | 


little than 100 
years ago. 

The result was prosperity and 
before long the union of main- 
land communities into the 
Crown Colony of British Col- 
umbia in 1858. 


But this year, 


more 


it will be 


| music, opera, drama, that will 
draw visitors from all over the 
Vancouver | 


The result: 
international 


world. 
will become an 
centre of the arts. 

In conjunction with centen- 
nial celebrations, the province 


Haiti, tourism has picked up con-| is staging its first major festival 
of the arts — to be’an annual, 


'international affair centering in 


Vancouver. 


Opening July 19, this year’s |- 


festival will continue to Aug. 
19. And for some time inquiries 
have been pouring in from 
every province of Canada, from 
the U.S. and many 
countries at the 
than 50 a day. 
The ambitious 


and varied 


D. £. WATTS 


Reflecting substantial growth in all phases of the insurance 
| service it has provided for 87 yeors, Confederation Life As- 
sociation has announced a number of appointments. 
insurance expansion has resulted in ao broad realignment of 
‘ responsibillties, with D. =. Watts advancing from assistant to 
In the administrative area, J. C. 


associate group executive. 


eS + 


J. C. MORTIMER 


number of yeors. 
claims executive. 


Group 


W. J. PRATT 


Mortimer has been named @ management officer. He will con- 
tinue as assistant secretary, a position he has held for « 


W. J. Pratt has been appointed associate 
He will retcin management of services to 


policyowners in countries around the world. 








overseas | 
rate of more) 


program of events features 350 | 
400 artists including world) 


amous performers from Can- 
ada, Australia, France, 


Ger- 


many, Holland, Norway, Cey-| 


lon, the U. K. and U. S. 

Leading Canadian artists will 
be pianist Glenn Gould, and 
vocalists Lois Marshall, Maureen 
Forrester, Jon Vickers, 
‘Rubes = and 
star with the 
Opera). 

Other internationally famous 


| |performers will be conductors 
Llamgollen, Wales, will feature | 


‘Bruno Walter and William 
| Steinberg; opera producer Gun- 
‘ther Rennert from Germany; 
‘Douglas Seale of the Old Vic 
‘who will produce a new play 
'by Lister Sinclair; French mime 
|'Marcel Marceau; Australian 
soprano Joan Sutherland; Na- 


others. 

Artistic Director: Nicholas 
Goldschmidt, head of the Royal 
Conservatory’s opera school in 
Toronto, 
tor: Peter Bennett, former 
‘manager of Ontario's Stratford 
‘Festival 


Jan | 
Montreal - born | 
George London (now a leading | 
Metropolitan | 


Administrative direc- | 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacation in itself when you travel 
in any Big-O express liner. 17-21 relaxing days basking on spacious 
sports decks... enjoying fine food, flawless British service. Congenial 
friends, fun and air-conditioned public rooms add to your shipboard 
pleasure. Three classes: First, Intermediate, Tourist. Around-the-world 


connections from Australia to Europe, with return trans-Atlantic via 


Cunard: Your travel agent is the man to see! 


SUNLINER VOYAGES VIA HAWAH & Fia 


| ‘ FROM VANCOUVER 
Feb. 11, June 14,°58 Feb. 14, June 17,‘58 

Apr. 8, Aug. 25, ‘58 

Moy 17,‘58 

July 28, Nov. 28, °58 


Bae *HIMALAYA 
pes ORSOVA 
| » ORONSAY 


SAN FRANCISCO 
Apr. 11, Aug. 28,'58 


Mey 20, ‘58 
july 31, Dec. 1, ‘58 


| = 7 " TOURIST ROUND TRIP RATES to SUVA AUCKLAND SYDNEY 


» Big O Liners from 
| > *P &O Liner Himalaya from 


‘tional Dancers of Ceylon and. 


im, CUNARD 


a, Lf 


: 
’ 


’ 


$474 $554 
$554 $650 


$604 
$700 


in Conade & U.S.A. 


See your Travel Agent or 


} VACATION VOYAGES 


TO HAWAII! 
FROM VANCOUVER 
First Closs 
from $207 (one wey) 
from $372 

(reund trip) 
Sea-Air 


combinotio is 





, available 


ORIENT LINE 4 
, — General Possenger Agents aw as 


CUNARD LINE, Corner Bay & Wellington Sts., Toronto, Ont. Tel.: EMpire 2-2911 
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Aluminum Makers INVESTMENT IN PRACTICE 


Plan the ‘Big Sel?’ 








(Ferrer A hi) oo onmeine 


SALES DIRECTOR 
FRY-CADBURY LTD, 





Common investment 
problems apt 


: 


Watch tor new uses for this BY PATHFINDER 


plentiful metal... 


| MONTREAL (Staff) — Alu-|in various parts 
i|minum-makers in 1958 expect) just as there is now. 
ito lay the sales foundation fo: The hesitation 
|a mew era of leapfrogging de-| demand which produ 
JOHN NEWTON | mand, plus of aluminum in latte: 
, ) > reason: For the fir: ne will probably continue well 
whose oppointment as Sales Director hos | | The re ~s : 7 sie lime 4 pronably Cor ~ 
just been ennounced by J. E. 8. Greeves, | 1M years theres iots of alumi- maybe right through 
Chairman of the Seord. |num to spare Llemporary over- | Supplies will be excellent 
- Newton rite to the Fry-Cadbury isupply means producers can Sales Development 
wectorate oan intensive experience in concentrate on developing he ‘ 
marketing and scles management having | a Now the big empha 
served previously as Marketing Monager . development,” says 
ond General Soles Manager. This is fur- | Weight metal. Y oficial 
ther enhanced by his wide knowledge of These are the fields where , ‘ wiineeee abe 4 
: USLVOMMer Wanlii 
the cocoa and chocolate industry, both | growth looks most likely and 
in Canada and Overseas. ' aan 
- .| where aluminum’s .competitors 
Space ‘had better look to their mar- 
(Advertisement) 
| kets: 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 


7 
ed 


imyvyriad new uses for ‘the 


0 agopi 
“ate pireu? 


Toten ft; taetatie 
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One of the many industrial buildin 


nim 
Whistling in t! 


NI ~~ = 
Not reailyv: the! 


OT - a I 
Seousuinmennteeneenl 


® Transportation: in 

number of new us¢ } 

aluminum can and is bei: 
Examples: 





Aluminuyws 
Shares 


p> In 1946, the average new car 


being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a simfles course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 


@® Combined net income per 
common share of four major 
aluminum producers for 
1957 will be about $10.15 

® This compares with the 
equivalent of $12.73 in 1956, 


' . 
had two lb. of aluminum. Now 


45. Chrysler averaged 100 in it 


| 1957 models. Aluminum wheels 


and engine blocks could become 
widespread 


through T.REB. Photo Co-Op 


Our Photo Co 
members. 


They're. making bridges of 
$6.24 in 1951, $2.67 in 1946. Bese ee ie 

These figures cover these for storing blood: 
|They’re mixing it with cement 
in building blocks 


‘ s | . ; 
tems for business problems Whenever you are considet 
such as Payroll, Accounts Re- y 
ceivable, Inventory Control, ; 
etc companies: Aluminium Ltd., 
Free brochures describing Aluminum Co, of America, 
the course are available apes Kaiser Aluminum and 
request from Business E oh. Chemical Corp., Reynolds It's found increasingly in r 
tronics Inc:, Computer Branc Met: . . 
. » , Metals Co. ing ‘indows. siding shee 
420 Market Street, San Fran- setals ¢ a ne, na en Oe nee 
cisco 11, California. The 1957 downturn in That’s why there is o] 
aliminum profits and opinion that demand will rega 
fact that supply ha cCaugni lis balance 
up and passed demand- 1946-56. it 
east orarily ' 
least ay up ' shout 14 
s nsidie for tnis picture 
oo F nually 
Of course aluminum 


, 


YH Oa ; 
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member of the Toronto Real Estate Board. 
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the stock market 
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the New York Stock Exchar show big new gain 
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Studebaker-Packard 
Announcement 








The directors of Studebaker-Packerd of 
Canada Limited announce the election of 
Gordon E, Grundy as president of the 
company. Mr, Grundy hes been with 
Studeboker since 1946, and moves up 
from the position of Vice-President. A 
chartered. accountent by profession, he 
served during the wor os Deputy Chief, 
Prices Division, Wartime Prices and Trade 
Board, and is president of the Hamilton 
Chamber of Commerce, 

Mr. Grundy brings to his new post a 
wide experience in corporation finance 
‘end management. 











Getting Ahead 


Astute businessmen plan foy suc- 
cess; they read The Financial Post 





OTTAWA. (Staff)—The drive 


Britain has hit a bad time. 

Canadian imports from other 
countries have been on a down- 
ward trend for nearly a year 
now. 

The last peak month, accord- 
ing to seasonally adjusted fig- 
ures, was Febriiary, 1957. 

Ever since then, with ups and 
downs from month to month, 
the trend has been downwards. 
It is not expected to turn up 
again at least until mid-year. 

The last three years gave 
other countries as good a 
chance as they will ever have 
to sell their goods in Canada, 

As always when Canadian ex- 
pansion leads to a surge in de- 
mand for goods and services, 
imports shot up faster than 
Canadian production. 

By the same past experience, 
imports are liable to drop more 














NESBITT, THOMSON 
APPOINTMENT 





because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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HOW DO YOU PICK 
SPECIAL 
STOCK SITUATIONS ? 


Do you study news of al! develop- 
ments across Canada, in industrial, 
mining, and gas & oil stocks? 

Do you have a background of 
market experience, and technical 
knowledge of mining and geology, 
and oil developments? 
Are your price decisions aided by 
plotting charts -of the action of 
the particular stock, and relating 
it to the minor and major cycles 
of the New York market? 

All these are used in providing the 
weekly bulletin service of INVEST- 
MENT INDICATOR for those who 
haven't full time themselves to 
search for opportunities. 








John lL. Gilbert, B.A.Sc., 


Securities Adviser — Professional Engineer 


oes 


for more Canadian trade with) 


Eases with Revision Rumors: 


MONTREAL (Staff) — Que-| 
bec’s controversial retail credit week is that Duplessis has ac-'| 
bill will probably have been re- cepted the majority ‘of sugges- 
ivised by the time it comes up tions for amendment. 


,rapidly than domestic produc-j|turbo-generator labelled “Cal- for second reading. 


tion when Canada hits a temp-/ gary.” 

It had never been photo- 
graphed for the newspapers;, 
and when Metrovick executives 
were“‘asked about their publicity | 
arrangements for the final in-| 
stallation by Calgary Power Ltd. 

British exporters may be dis-/| they looked blank. 
couraged unnecessarily; and; It had never occurred to them 
Canadians already skeptical) to send over a publicity man or 
about the prospects may write|even to use Canadian firms to 
se pees aia ae 6 |make a bit of a splash. 

r this month, the Cana-| ; 
dian Trade Mission which tour-| °°. Wo" British selline| © That under the new bill goods 
ed U. K. in November will meet drive will also be considered by bought on credit could not be 
in Ottawa to complete a report the trade mission at its forth- | 5¢ized for repayment. 
and arrange for continuance of coming meeting here ; 
its endeavor. | 


Don’t Expect Too Much 
The psychology of the public’ favor the establishment of a ® That the law only allows seiz- 
— and of business — being 
what it is, the most important 
thing the Canadians can say to 
the U. K, may be warn them 


\orary decline or pause in ex-| 
pansion. 

Unless this current situation is 
explained, the drive for more 
Anglo-Canadian trade may be 
badly misjudged. 


himself in debt. 
But in 


too far (FP, Dec. 28), 
have caused a drying up of re- 
tail credit. 





The main complaints: 








of the dollar-sterling 
council, could act as a sort of 


‘any source. 
expediting centre. 


‘Lull Gives U.K. Time (Quebec's Credit Bill Shock 
For Our Next Boom 


The bill is intended to pro- vincial government told FP: “It 
tect the “small man” who finds was really just a case of sloppy 


the opinion of the! to mean what it does. The gov- 
provinces’ retailers, credit ag- ernment 
encies and lawyers it went much | taking away al] protection from 
could | creditors.” 


Premier Duplessis, who tabled cluded when the bill comes up) 
the bill, has been bombarded | for second reading. It was orig-' 
by briefs suggesting alterations. | inally due early this week, but’ 


© That there are no penalties ;;,) — Quebec’s retailers and 
| Although no plans have yet for incurring further debts once | credit men were breathieg a 
‘been formulated, some people | ¥%der protection of the new law. | jittle easier this week. 


' small office which, with the help! ure of a portion of the debtor’s!ond reading, and the revisions 
trade | wages only, not all income from’ are revealed. 


] 





STOCKS FOR GROWTH 


Feeling in Quebec City this! GOLD: ‘The Corner Senn of international Trade. 


MERCURY: A Strotegic Metal. 


One source close to the pro- 


TWO NOBLE METALS WITH ASSURED MARKETS. 


drafting. It was never intended 
TAURCANIS MINES LIMITED 

An analysis of the 1957, work carried out on the Company's 
Gold property in the Yellowknife district of the Northwest 
Territories is now available. 

In the drifting .so far completed, CONSISTENT HIGH 
GRADE GOLD has been encountered on all four under- 
ground headings. 

The 300 ton mill suggested by diamond drilling may well 
have to be revised upwards as 1958 operations develop. 


has no intention of 


Betting now is that all major | 
suggested alterations will be in-— 


was delayed for further revi- 
sion. 

The initial shock having worn . 
off — and cheered by favorable 
reports from the provincial cap- 





DECOURSEY-BREWIS 
MINERALS LIMITED 


Mercury value  approx!- 
mately $2,000,000 has been 
produced at the Company's 
RED DEVIL Mine in Alaska 
in the short space of 20 
mof&tths since the operation 
started. This makes DeCour- 


Brewis & White Limited, 

143 Yonge Street, 

Terente 1, Onterie. 

Please forward ot neo cost news of 
DeCoursey-Brewis, Taurcanis Mines 
Limited ond the Brewis & White Bul- 
letin. 


But until the bill gets its sec- 


these are tense 
days for credit men. 


NAME *eeeeeeaee eee eee e ee eee 





This would be following the| 
pattern of an office which the) 
original dollar-sterling trade | 
board ran for a while in 1950. | 
Canada above the 1957 level. ) Its essential work was to fol- 
Sige honey are yo ed low up and investigate the sales 

» ehrough any fault OF the) that went wrong, find out why 
British, but because Canada’s | the British offers were not being | ,..).. 
total need for imported goods | accepted or why the Canadian|/#"/¥ at the lower levels, 
et = tte nae | buyers were not giving U. K. a conditions of em- 

e members o e Trade | ; : -. 
Mission present a complete pic- | a aches Se ce — They’re not joining unions — 
ture at their forthcoming meet- | ia Tee ‘iieuesie, in fact. they’re “anti-union.” 
ing, they will s | dane. | , rT 
And they will tak out that. | te goods must be competitive iiing “al icsteidtions” to 

—The British can only main- | and the alternative supply must weak things over’ with man- 
tain their 1957 rate of sale te| "2 foreign, not Canadian) the agement | 
Canada, by bringing about q | Olfice was able to ensure that © Mai b P ‘idiiitains 
“di ion” of trad oe US | Canadian firms placing large) Me reg te socal 0 _ ention: 

ee tee toe rom \+ ®s! orders abroad’ gave U. K. ex- | Status and privileges. 
or other foreign countries. | . agg es ;' ’ 

alary, while not a minor 


: | ters a chance. 

If imports from U. K. ee : é 

decline vs 1958 aKa Sed owed And if they still failed to get ‘matter, hasn't generated 
from all the west a? the world | @° business, it could make sure| same heat as “professional re- 
do, British exporters will in- | that they knew what was wrong | cognition.” 

seaene their share of the Cane- | and were encouraged to correct} Growth of the associations 
dian market even if their total ** stems from increase in the prac- 
sales here do not go up Some similar kind of “expe-jtice, by large companies, of 


not to expect too much of 1958. 

Canadian and British officials | 
are both saying that they hope 
to increase U. K. exports to 





| 
i 
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Canadian engineers, particu- 


’ 





T. W. HADDON | 


who recently joined the Toronto soles | 
force of Nesbitt, Thomson and Company, | 
Limited. Mr. Haddon has been associated | 
with the Company since 1956, having | 


been in charge of the firm's Ontario | 





137 Wellingten $1. W., Terente, Canada. 

Rates on INVESTMENT INDICATOR 
TRIAL— 4 issues $2.00 

TERMS—25 issues $15.00; 50 issues $27.00 
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and Western Canada Municipal Depart- | 
ment. A graduate of the University of | 
Toronto, he obtained valuable experi- | 


/ence in business administration prior to} ly the type which had been to 
| joining 
| member 
Association. 


firm, ond presently is a 
the American Marketing 


the 
of 








the practical help 
will, find in 


Originally published 


Hot tips — or anal 


plus many other secti 
investors. Complete 


“How to Invest for 


written especially for 
series in The Post and 
fo read, easy fo unde 
istration . 


developnient of Ca 


industry. 


with $2 





Right now, more than ever, you need | 


"How to Invest 
for Bigger Profits” 


$2 postpaid 


each chapter in this valuable 80-page book 


is sound and authoritative. 


How to measure investment values 
What you should know about timing 


Spreading investment risks 


index and glossary of terms. 


Warren Goldring, author of the Pathfinder 
ist with broad analytical experience. Easy 


the essential principles for investors . . . 
students in economics and business admin- 
. . for all who seek profit from the 


Teday, erder copies for yourself, for your business associates. 
Ideal as gifts for your friends in business. 
Just tear out this ed, attach to your letterhead or sheet of poper 
ond your name and address 


Post, 481 University Avenve, Toronto 2, Canada. 


and guidance you 


in The Financial Post, 


ysis? 


ons of unique help for 
with comprehensive 


Bigger Profits’’ was 
The Financial Post by 


an investment special- 
rstand, this book gives 


for 


nada's business and 


$2 postpaid anywhere. 


Mail te The Financia! 


Canadian buyers. 








The severest blow to short- citing” office may | 
or ecnigaae song lished again as a result of the| work on common projects. 
run British hopes of selling 


more is the expected lull in de-| Trade Mission's report. ‘Facilities accorded to the junior 


velopment of new plants, mines | ——> en msaectatnill 7 
2 os . 
Defense Contracts 


and industrial facilities. Capital | 
goods will be cut back most! 
sharply this year. 

And capital goods are precise- Here's a list of defense contracts for $10,000 or more awarded 

Canadian firms during the last half of November by the Depart- 

thought to represent U. K.’s big-| ment of Defense Production and Defence Construction (1951) 
gest opportunity in this market. | Ltd.; it totals $6,766,494, Largest contract, valued at $1,001,598, 
was placed with Canadian Aviation Electronics Ltd., Montreal, 
for field maintenance systems for aircraft fire control systems. 


Chance To Prepare 


Once it is recognized that this 
is the worst time since the be- 
ginning of 1955 to sell capital 
goods here, the lull in demand Contracts awarded by the Department of Defence Production 
may prove a blessing in disguise Contractor Commodity Value 
for U. K. exporters. It gives’ Abercorn Aero, Montreal; aircraft safety equipment .. $31,940 
them a grand chance to prepare Adams & Kennedy, Ottawa; blackboards 12,956 
the way for fuller participation) Arnett Co., Winnipeg; milk dispensers . sevies 
Aviation Electric, Montreal; aircraft spares 
Avro Aircraft, Toronto; aircraft armament equip. ....... 
Gordon Beardmore & Co., Oakville, Ont.; canned goods . 

Bell Telephone, Ottawa; telephone cable 

Bepco Canada, Ottawa; electrical equip 

Bolta Plastics, Granby, Que.: service trays 

Bristol Aircraft 

ponents 

Canada Packers, 
Canada Packers, 
Canada Packers, 
Canada Packers, 


on the secret list. 


in the next round of Canadian 
expansion. 

While things are relatively 
quiet, British firms can start to 
make themselves known to 


15,982 
20,022 
26,700 
36,535 


160,527 
71,804 
36,810 
16,555 


nNnNo 


ee 


They can find their own way 
around the Canadian’ market, 
and devote most of their effort 
to make sure they have ade- 

uate sales, maintenance and! — = 
poten: A arrangements. Above all Canada Packers, Toronto; meat 
: . ‘ Canada Packers, Vancouver; meat 
they can tackle their publicity | Canadair Ltd., Montreal; electronic spares 
and public relations in Canada.! Canadair Ltd., Montreal; airframe spares 

British. neglect of these essen- Cdn. Aviation Electronics, Montreal; field 
tial aids was one of the strong- services for aircraft fire-control systems 
est impressions left onthe Cdn, Charts & Supplies, Oakville, Ont.; charts 
Canadian Trade Mission. Cdn. Converters, Montreal; clothing 

Lack of publicity, or of any C.G.E., Toronto, equip. maintenance 
effort to improve public rela- Cdn. Marconi, Montreal; transmitters soeees 

phe : | Cdn. Vickers, Montreal; technical publications 
tions, appeared as one of the Captain Morgan Rum, Montreal; rum 

aE SeasCus why so many) Contractors Ma hinery & Equip., Hamilton; 
Canadians have misleading| pressors 

ideas about British industry. Crothers, Mfg., Toronto; technical publications ....e.++. 

Both officially and unofficially | Cruickshank-Guild, Montreal; canned goods 
the British have often com- | Dowty Equipment, Ajax, Ont.; aircraft spares 
plained that Canada was under-| B. Elliott (Canada), Port Hope, Ont.; milling machines . 
estimating their capabilities, | Ferranti Electric, Toronto; Seeereen — 

But they have not done much | Ford Motor Co., foronto; station vogue 
2m Frontenac Overall, St. Evariste Station, Que.; 

themselves to correct the im- Girard Inc., St. Cesaire, Que.; canned goods 

pression. Griffith Laboratories, Toronto; dehydrated soups 

Paid advertising is, of course, | 'T. W. Hand: Fireworks, Cooksville, Ont.; pyrotechnics .. 
an important part of the public- | Ideal Upholstering, Montreal; furniture 
ity campaign VU. K. exporters| Imperial Oil, Ottawa; lubricating oi] 

‘need. ‘Instronics Ltd., Stittsville, Ont.: oscilloscepes 

But it would be wrong for 


| Int’l Harvester, Hamilton: loader 
British businessmen to conclude 


| Legrade Inc., Quebec; meat 
’ y F ‘y & Eng., Lunenberg, N.S.; refitting 
that Canadian advice is merely Lunenberg Foundry & Eng., Lunenberg € g 
an attempt to boost their ad- 


ship, etc. 
a Marvel Headwear, Montreal; clothing 
| vertising, May & Son Nurseries, Varsity View, Man.; 
Even more important is the Miller & Gabbe, Montreal; clothing 
vast neglected field of public National Cash Register, Toronto; computing machine ac- 
relations, which is not a matter 
of spending money but of being | 


cessory 
‘alert to seize opportunities. 


Halifax; dairy products 
Montreal; meat 
St. Boniface, Man.: 2 
16.368 
15,967 
190,309 
321,000 


meat 


maintenance 
001,598 
253,400 
542,291 
513,300 
357,774 
100,000 
91,956 
air com- 

112,128 
19,395 
53,838 

676,126 
15,752 
11,000 
21,717 
50,487 
11,428 
11,279 
23,745 


clothing .. 


10,115 
53,253 


11,617 
42,500 


10,000 
150,065 


snow removal 


19,970 
267,387 
19,265 
50,000 
24,500 
11,616 
72% 9 
123,000 
11,705 
18,098 


North West Sportswear, Toronto; clothing 

Northern Electric, Ottawa; electrical equip. .,.. 

Purdy Bros., Halifax; refitting ship etc. .........06. eece 

_Rose Construction, Armdale, N.S.; snow removal ... 

| Sicard Inc., Montreal; rotary sweeper .. 

Sperry Gyroscope, Montreal; electronic tubes . 

Sperry Gyroscope, Montreal; fire control equip 

Standard Telephones, Montreal; technical publications .. 
Stewart-Warner Corp., Belleville, Ont.; radar equipment 
Swift Canadian, Halifax; meat ceuhines 
United-Carr Fastener, Hamilton; ammunition components 
Vertol Aircraft, Arnprior, Ont.; technical publications .. 
| J. W. Windsor Co., Montreal; canned goods 

York Farms, Toronto; canned goods 


Opportunity Missed 
| In one U. K. electrical plant 
‘the visiting Canadians were'| 
astonished to find a working 
model of Niagara Falls. The 
plant making the lighting 
‘equipment for the falls: The 
| model is for testing underwater 
\lighting effects 
This high newsworthy project 
| surprised, not only the Cana- 
'dians, but the British newsmen 
with the party. Apparently it 
had never occurred to the firm 
that it was sitting on a story 
which might have brought 
thousands of dollars’ worth 
| uzblicity. And it was not a small 
inknown firm: It was General | 
Electric of the U. K. 


| 


is 
18,648 
107,311 
27,703 


13,387 


Contracts awarded by Defence Construction (1951) Limited 
Carlson Decorating Co., Winnipeg; painting of buildings— 
CO RE, BR, ccc cbadedateeesecctece taececesees 

Wall Decorating, Winnipeg; painting of buildings— 
Camp Shilo, Man. 
Electric Motor Sales, 

hangars—Trenton, Ont 
Forest Protection, Campbellton, 

town, N. B. 
Franki of Canada Ltd., Montreal; unde 

| ee oury—St. Hyacinthe, Que. 

Again, at Metrovick’s impres- Northwest Industries, Edmonton; 

sive factory, the Canadians) monton - ae 
found one of the bays (five| Williams Brothers, Calgary; painting of buildings — Ed- 
stories high) filled by a huge’ monton sa 


12, 
Dry 





of 


sprinkler system, Ed- 
29,789 
20,296 





Engineers Bid for Status 
Use Diplomacy Not Muscle 


are | 


the | 


‘similar to the aircraft group, | 


|plus a number of smaller ones, 
be estab-| putting teams of engineers to} P $ = Gee 


| 


-_-— eee Sf 


| 





The list excludes amendments to earlier orders and anything | 


22,683 | 
13,212 | 
517,560 | 


19,439 | 


24,087 | 


67,144 | 


22,507 | 


140 | 


sey a top producer of Merc- 
ury on the North American 
Continent. 

Write for a copy of the lat- 
est Progress Report recently 
sent to Shareholders. 


ADDRESS 





We ect es principals fer Teuwrcenis, 
@ speculetive security 











members of the teams are often 
not dissimilar to those accord- 
ed clerical staffs. 

One association, representing 
about 100 engineers employed 
by an aircraft company, cur- 
rently has these beefs: 

—Its members punch time 
clocks. 

—They eat from a lunch- 
wagon and would like a cafe- 
teria. | 

—They feel that they per- dian engineers — to be diplo-) Canada Safewav 
form many functions which! matic rather than forceful with | . 
technicians would do as well. | management — is sharply at Sales Rise 10% 

_ How many of these associa-| variance with the tendency; (1: 4:16q sales of Canada 
tions are there? ‘among U.S. professional eng!- Safeway’ Ltd., Winnipeg, sub- 

Ten large ones, somewhat, neers. ‘sidiary of Safeway Stores Inc., 

In the U.S., about 12% be-|Qakland, Calif, for the four 
‘long to unions and these are | weeks ended Dec. 28, rose 9.86% 
now function in Ontario. There! growing. ito $17.8 million ($16.2 million in 
are seWeral large associations in| Engineers were represented | comparable period a year earlier) 
Quebec. ‘in several Canadian unions | , Sales for the 52 ey ended 

About 70% of Canada’s 30,-|after the war, but this repre-| ‘a8. — seein: gaee 
000 professional engineers work | sentation has been falling off. 113.6% over the year. 
in one or other of these two|The Canadian engineer thinks|/ There were 170 retail stores in 
provinces. \it “unprofessional” to Join a) operation in Canada in 1957 (156 

The tendency among Cana-! union. ‘in 1956). 


Complete the coupon for information on these growth stocks. 


BREWIS & WHITE umitep 


145 Yonge Street, Toronto 1, Ontario 
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ANNOUNCEMENT 


Industrial Acceptancé Announces New Officers 


J. H. RANAHAN J. B. PENNEFATHER 


Mr. Ranohan come to 1.A.C. as Collection Manager at Wind 
sor in 1927 and became Manager of the Montreal branch 
shortly afterward. In 1930, he wos appointed Seles Manager 
ond in’ 1937 Assistant Vice-President in Charge of Sales 
Mr. Ranahan became Vice-President and General Seles Mor 
ager in 1944 and General Manager in 1951, when he wos 
also elected a Director of the company. He was appointed 
Executive Vice-President in December, 1955. 


Industriel Acceptance Corporation Limited announces the elec- 
tion of G. E. Wemp as Cheirman ef the Board of Directors, 
and the election of J. H. Ranahan as President and J. 8. 
Pennefather os Executive Vice-President of the company, effec- 
tive January 2nd, 1958. 


Mr. Wemp joined 1.A.C. in 1926 at Windsor and in the 
succeeding years managed offices at Torento, Montreal, Cal- 
gary and Regine. In 1931, he was appointed Assistant 
Vice-President and Western Supervisor in Winnipeg, returning 
to Head Office as Assistant General Manager in 1932. Mr. 
Wemp wes elected a Director in 1943, appointed Vice- 
President and General Manager in 1944 ond Executive Vice- 
President in Januery, 1951. He became President of 1.A.C. 


in December, 1955. 


Mr. Pennefather whe also joined 1.A.C. at Windsor in 1927, 
became Secretory-Treasurer in 1930 and Comptroller in Feb 
ruary, 1946. He was appointed Vice-President and Assistan! 
Genero! Manager in 1950. In 1956, he became Director ef 
Operations and in December, 1957, was elected o Director 
of the compony. 

















Placing Power 
and Public Relations , 


———SS——S eo 





When a corporate issue— whether bonds, debentures, secured notes, 
preferred or common stock—is ready for marketing, its quick and 
widespread distribution pays dividends in terms of enhanced Public 


Relations for the issuing company. 


The Gairdner organization can place at your disposal the most effective 
sales force of any investment dealer in Canada. Such placing power, 
operating in the most productive areas in Canada, has been put to 
effective use by many ourstanding Companies in Corporate issues pre- 
pared under our experienced guidance. If there is any avenue of financ- 
ing you wish to explore, may we suggest a confidential consultation? 


We invite you to send for a copy of our brochure, 
‘‘4 Message to Corporate Management” 








a Mm. Gairdner & Company Limited 
320 Bay Street, Toronto 
EMpire 6-6833 
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The Financial Post es THE MIAMI NEWS 
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Club House for Indian Lake Estates—planned for completion this Spring. Designed by Carlos B. Schoepp! & Associates of Micini, 
this spacious club house is adjacent to the 18-hole golf course (under construction), 


PRIVATE COUNTRY 
CLUB COMMUNITY 
IN FLORIDA In South Central Florida SS LIE 
18 MILES SOUTHEAST OF LAKE WALES ECKL 
Progress continues in this vast undertaking of creating Florida’s first private city — Indian Lake Estates, compri 
7.000 acres... “In one of the most scenic areas on the coniinent,” says The Financial Post, Canada’s Natio 
Weekly. As reported in this financial weekly, ““This development will have 6,500 half-acre residential site 


the rest being devoted to palm-lined avenues and beaches, a modern club house, golf course and other recreati 
facilities.” 


High above sea level (a gradually rising elevation from 64 to 115 feet) and away from enervating humidity. 
beautiful lake property is midway between the Atlantic Ocean and the Gulf of Mexico. We are in the very hee 
of Florida’s richest citrus region, and within a short distance of world-famous Cypress Gardens. Only minutes away 
are Florida’s most outstanding cultural attractions . . . the Bok Singing Tower, near Lake Wales, which draws mor: 
: than a million people every year to South Central Florida; the Passion Play; and The Great Masterpiece depicting 
og 
Se Behe sh et MOSSE Ma ee cet Gl ek Ste C | : . | , | a tal 
eis SE SER EF a ceacliiichial | s ) Indian Lake Estates borders beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm 
‘Actual Photograph: Indian Lake Estates’ lake has a firm, sendy bottom sloping gently from the shore. sandy bottom sloping gently from the shore, and the water is superb for bathing, water-skiing and boating. Anglers 
The. 1,100-foet ee ous en WepY water plor in Meridar is shown in the background. in great numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. Here in a setting of indescribable beauty is 
a limitless water sports playground. As Dick Pope, owner of world-famous Cypress Gardens, said: “Indian Lake 
Estates is an asset to Florida. Any community in Florida would be proud to have its beach and big pier.” 


“Cv es & ie pt wk EO ee ee, . . da Vinci's “‘Last Supper” in a tile mosaic. 
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Fown and Country Magazine’s recent quote sums up the ultimate goal of Indian Lake Estates — “From the pal» 

lined avenues to the wide beach fronting on the 15-square mile spring-fed lake, everything is being planned to 
make this one of the outstanding country club residential communities in the country.’ The wide acclaim and 
continuing success of this endeavor are due to the evidence throughout the development of plans fulfilled even in 


excess of promises made to prospective purchasers 


The unique advantages of this private Country Club Community appeal to discriminating people who desire the 
privacy afforded here. The varied recreational facilities being provided for the exclusive use of Indian Lake Club 
members. include: a modern, beautiful .club house and I8-hole golf course (both in advanced stages of 
construction); wide, white sand beach; 1,100-foot private pier, longest fresh water pier in Florida (now 
completed); and a marina for 2,000 boats (almost completed). So great has been the interest in Indian Lake 








Estates that it now counts among its property owners purchasers from 43 states and foreign countries. Every 
modern convenience will be provided, as well as the wide diversity of recreational advantages. You can buy with 
complete confidence at this widely acclaimed new private city in the making, which has been called “Fabulous even 
for Florida” by the Christian Science Monitor. 
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Actual ‘Phelogvaphe Indian Lake Estates’ gute house at entrance to residential area. Personnel at gate entrances, on * A > . : 
duty 24 hours, maintain complete privacy of the community. This also shows new mercury vapor street lights. Bea utitul 0 * F . A qt S Av “ FE Residential Sites 


-————— MAIL THIS COUPON ~———-~- 


| INDIAN LAKE ESTATES 
l chemin 10—17th St. N.W., Washingt 


President o wian Lake 


Washington, D.C. ° 910- 17th St., N.W. 


Office at the Indian Lake Estates Property 
of Lake ‘“b ales at the [mtersecti * 
Representatives mm the Probderty Daily 


100 FEET WIDE BY 218 FEET DEEP with a: 


ditional 70-foot park-strip back of each residential site 
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Residential Sites Fronting GOLF COURSE 9 7450 
Waterfront Residential Sites on LAGOONS 5 


Business Sites Available: Convenient 

















Terms Arranged 


All Purchasers Must Be Approved 
by the Indian Lake Club 
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LUCIEN MASSE, C.A., LL.D. 


The President of The Provincial Bank of 
Canada, J. VU. Boyer has announced the | 


LL.D., 


- 


election of lucien Mosse, CA, 
os Vice-President of the Bank. 

Mr. Masse has been a Director of the 
Bank since 1950. He is a partner of 
Masse, Vien & Co., chartered accountants, 
Director of industrial Life Insurance Co., 
la Compagnie d'Assurance Generale de 
Commerce and many other companies. 
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NEED CAPITAL? 


Cash available. Large or small sums. 
Unlimited sources for New Ven- 
tures, Expansion, Working Capital. 
Inventories and Equipment, Real! 
‘Estate and Building Projects. The 
“know-how” to obtain this capital 
{is fully revealed in AND 
WHERE TO RAISE CAPITAL re- 
search folio. Editor Stanley E. Wil- 
liams shows you how to get money 
to make money by highly ethical 
and proven methods. 
nancing advantages explained can 
produce increased earnings, greater 
lax savings, and assure business 
security. You can now obtain the 
complete research folio upon 





examination. If you decide to keep 


it, the cost is only $12.50. Absolutely | 
no obligation. Write for your Free- 


Trial copy today! 

Advance Publishing Service, 
Dept. FP111, Box 1377, Miami 
Florida. 
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Procurement 
Capital 


FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 

@ New Ventures Financed 
@ Debenture Financing 

@ Promotional Financing 


STOCK ISSUES 
ARRANGED 
ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 


NEW 
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Unusual fi- | 


ré- | 
quest for ten days FREE TRIAL | 


Inc., | 
8, 
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Here is the morthly repurt 
by the fund manager to the 
members of the Beaver Ciub 
on the fund’s operation: 


On Dec. 30 we made the 
following purchases: 

(1) Five shares British 
American Oil at $33 to yield 
3.03%. This brings our hold- 
ings of BA to 10 shares with 
an average price of $39. 

(2) Twenty-five shares 
Northspan Uranium at $3.20. 
We now have a total of 50 
shares of Northspan with an 
average price of $5.23 

Our original purchase of 
BA was in August 1956 at $45 
per share. Subsequently the 
stock rose to a high of $57%. 

In our first report on this 
company we discussed the 
significance of its acquisition 
of Canadian Gulf’s assets in 
June 1956. Although the 
ownership of these very large 
gas and oil acreages in West- 
ern Canada will make only 
a small contribution to profits 
of the immediate future, their 
long-term potential could 
mean a much higher income 
for BA's shareholders. 

The general decline in, 
stock prices and the particu- 
lar conditions surrounding 
the oil producing industry, 
have brought about a sub- 
stantial reduction in the price 
0° BA shares since our initial 
purchase. 

The pendulum of investor 
sentiment has swung widely 

rom great optimism for the 
oil stocks to gloomy pessim- 
ism. The shortage of crude 
oil created by the Suez crisis 
has now changed to an over- 
supply. 

Imports of Canadian crude 
to the U.S. are suffering from 
increased U.S. restrictions 
and reduced tanker rates. 

The latter condition gives 
South American crude a com- 
petitive advantage over 
Canadian. 

Long-Range Picture 

These factors are all] of a 
short-term nature. In our 
opinion the favorable long- 
range picture which was so 
clearly recognizable before, is 
still visible to those who can 
see through the haze of cur- 
rent gloom. 

As for BA itself, not only 
are all the supporting argu- 
ments in our original report 
still true, but additional new 
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Business Trends Chart 
FREE TO EXECUTIVES 





137 


in full color on this 45-inch 


YEARS OF KEY BUSINESS FACTS charted 


ss 


“map” of American 


business history. Suitable for framing or to keep 


on your desk under ¢ 


class. 


Mail coupon below. 


American Credit Indemnity 


COMPANY OF NEW YORK 


Montreal, Toronto, Sherbrooke, Quebec, 
Hamilton, Woodstock, Vancouver 





MAIL 





THIS COUPQN 


to any of our Canadian Offices listed above. 


American Credit Indemnity Company of New York 

Please send me a copy of your 1958 Business Trends and Progress Chart 
DN sah dunhokeees 6enbbedeeseseeebesbeseesocens 
COMPANY . a ccocccccccecccccccecesccecsccocsccccecese 
Si (hence deskehehohedhhee6eeeeooeneeheneeneee 


CitycceccccccccesecccessZOMEs csoccPrOV.scccccecce 


TODAY. 








iat 
‘estimated $12 


| large 
| ment. 


| panding 
times with Dominion Steres Ltd. 


'Sobey’s Ltd. 
' field. 


OOM DEERE GMELIN, 


The new purchases of this investment cluly 


B.A. OIL, NORTHSPAN 


Sue ee 





CO GoD J PRATAP fo BOGE. 
developments give further 
reason for making this com- 
Pany an attractive situation. 
Among the most significant of 
these are: 

1—-BA’s participation in 
an important discovery well 
in northwestern Alberta, 
known as Kaybob No. 1. A 
total] of 115,000 acres is 
jointly owned in this area. 

2—Recently announced 
plans for a new 20,000-bbi. 
per day refinery at Port 
Moody, near Vancouver. 

3J—Expansion of the 
Montreal, Clarkson, Edmon- 
ton and Pincher Creek 
plants. 

Our original purchase of 
25 shares of Northspan 
Uranium has suffered not 
only from the general de- 
pression in the price of urani- 
um shares, but also from the 


and additional financing has 
been required. 

Fortunately Northspan can 
draw upon the substantiai re- 
sources its parent com- 
pany, Rio Tinto Mining. Rio 
Tinto has agreed to purchase 
up to $844 millien of North- 
span 642°, debentures. 

This addition to the origin- 
al £70 million of funded debt 
reduces the cash flow avail- 
able to sharehold- 
é by about 85c per share. 
doubt the capital cost 
overrun exceeds the $8.5 mil- 
lion and other debt such as 
bank financing probably has 
been incurred. 

The Cash Flow 

However, we believe the 
market has given too much 
weight to this unfavorable 
development. The cash flow 
during the contract period 


of 





To Dec. 31, 
contributed $270. 
$252.0! on Dec. 37. 


This 


Interproevincial 
B. C. Power 
Abitibi Power & aanae 
Lobiaw Companies ‘'B"' 
Algom Uranium Warrants 
Canadian Bank ef Commerce 
Steel Co. of Canada .... 
United Fuel "'B'' 


ripe Line 


Moore Corp 

John Wood ‘Industries 

Pacitic Petroleums 

Canadian Hydrocarbons 

Northspan Uranium 

Quebec Natural Gas . 

Dominion Tor & Chemical 

Bailey Selburn Oij!-Gas 

5% convertible preferred 

Trans-Canada Pipe Lines—Units 

—Shores 


Deduct debit with broker 


Net asset value 

Total contributions to date 

Net asset valve per dollar invested 
No. 
No. of shares purchased Dec. 1 21 x 
No. 
Net 
Jan. 


of shares outstanding Dec. 31 
osse! value per Beaver share 
| payment will purchase 





Beaver Club Monthly Statement 


each original Beaver Club member hos 
interest 


AS AT DEC. 31, 


No. of 
Shares 


of Beaver shares outstanding Nov 


in the fund was worth 


1957 
Ay. Total 
Cost per Market Current 
Shere per Share Value 
$ $ $ 
26.50 37 555.00 
37.06 37% 375.00 
31.75 25% 378.75 
23.78 22% 447.50 
9.07 5.05 176.75 
48.33 40% 407.50 
56.05 47% 237.50 
38.00 47 235.00 
38.00 33% 335.00 
49.00 64" 322.50 
42.00 31 155.00 
18.25 17% 176.25 
11.00 7% 142.50 
3.25 167.50 
19%, 197.50 
10 250.00 


107.50 
258.00 
120.00 


5,044.75 


21%, 
129 
20 


——_—_——» 


shares 








misadventures of the North- 
span property itself. The 
stock has dropped from its 
year’s high of $9 to a low of 
$2.84. 

Northspan has the largest 
of the government uranium 
contracts and its planned ini- 
tial mill capacity of 9,000 tons 
per day makes it the largest 
of all the uranium operations. 


Northspan is divided into 
three separatc plants and 
properties—the Lake Nordic 
mill with 4,000-ton capacity, 
the Panel mill with 3,000 
tons and Spanish American's 
2,000-ton operation. 


Northspan’s major problem 
has been in the Spanish Am- 
erican mine where the 
iginally scheduled operating 
date of August 1957 has now 
been deferred to April 1958. 
This delay has been caused 
by unusually severe water 
conditions in the sinking of 
No. 1 production shaft at a 
depth of 2,474 ft. 

Due to badly fractured 
ground and water pressures 
in excess of 1,000 Ib. per 
ft.. the shaft took about three 
months move through a 
depth of approximately 100 
ft. 

This 


added 


ore- 


Sq. 


to 


expense and 
other unexpected problems 
which have been common to 
most of the Blind River op- 
erations, have resulted in a 
sizeable capital cost overrun 


had been estimated at $6.50 
per share originally, and 
even if it is now geduced by 
half this amount, it would 
still be equal to the current 
price of the shares. 

The first 2,000-ton unit of 
the Lake Nordic plant is now 
In operation and shipments of 
uranium concentrate began at 
the end November. The 
second 2,000-ton Lake Nordic 
unit will be ready at the be- 
ginning of the year. The 
Panel plant is also scheduled 
to commence mill operations 
early in 1958. 

We feel that at current 
levels ranium stocks offer 
attractive defensive qualities 
well as potential profit 
This industry nothing to 
fear from deteriorating econ- 
omic conditions. The price of 
its product Is fixed for at least 
the length of the government 
contract period (1962-63). 

Changes in tech may 
fast and uranium may 
be superseded by other ele- 
ments, but we feel it is a good 
bet that shareholders will re- 
ceive a rewarding pavoff be- 
fore this happens. 
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Come 


The Beaver Club is a typical cperat- 
ing investment club. It has 21 mem- 
bers. Its stock purchases and saices are 
decided by a professional investor 

Stocks bought for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substantial. They can afford 
to take risks of loss which are inap- 
propriate for some clubs 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments —The Editors 


Steinberg’s Sets the —_ 


Special Correspondence 

SAINT JOHN —A _ powerful 
new contestant has entered the 
lists for the growing super- 
market trade in the Maritimes. 

Steinberg’s Ltd., big Montreal! 
chain, has opened a “pilot” store 
Oromocto. The area has an 
million payroll. 

A full-scale Steinberg’s Is ex- 
pected to open its doors at 
Oromocto by August, part of a 
shopping centre develop- 


Supermarkets 


rapidly in the Mari- 
Maritime - owned 


chain sharing the 


and the 


John Dominion has 
A fourth is to start 
under a $150,000 


* 


In Saint 
three stores. 
immediately 
buildimg permut. 

Sobey’s have two stores-——-a 
| third J ype in the uptown 
di strict soon. 


have been ex- 


For Maritime Supermarkets 


Oromocto 
ee 


$12 


Chairman of the 
Board of Commissi-wers, 
Evans, estimates that the 
million area payroll will result 
in purchasing power at the town 
of $5.5 million 
annually. 

S. D. Miller and Sons 0! 
Montreal, who built the Dorval 
Shopping Centre and Westgate, 
near Ottawa. are to erect the 
shopping centre. 


more than 


f 


Civilian population of Oro- 
mocto scheduled to rise 
rapidly to 15,000 and more than 
1400 homes are either com- 
pleted or in process of construc- 
ton. 
A 
of the shopping 
are already 
of streets. 
Oromocto is a “planned” com- 
munity, conceived as a support- 
ing civilian centre for the vast 
|\Camp Gagetown establishment 


ls 


g lot 1s Dal 
waaen 
23-mules 


parkin 
poe me 
than 


700-car 


more 


'which starts at the town borter. 


Calgary Sees 


Big Buildings This Year 


Calgary expects that its com- 
mercial and industrial construc- 
year will be worth 
fron and that 
a cone 
in 


tion this 
more than $35 mi 
housebuilding ll have 
siderably better year than 
1957. 
In a 
City 


Wi 


review of 1958 prospects 
Industrial Co - ordinator 
K. S. lists a variety of 
major products scheduled 


contemplated to start this year. 


Ford 


or 


He believes preliminary work 
may start in the latter part of 
1958 on the proposed $10-mil- 
lion shopping centre by Wood- 
ward's Ltd., Vancouver on for- 
mer ranchland in a newly an- 
nexed area to the south. 
Scheduled for completion bv 
1960, this will be the focal point 
in the over-all residential, com- 
mercial and industrial develop- 
ment planned by Kelwood Corp. 
at a total estimated cost of from 
$70 million to $100 million. 

A possible start on the Cal- 
‘gary phase of the $50-million 
Western Canada expansion pro- 
gram of Loblaw’s Groceterias 
Ltd. is also listed 

Ford unofficial reports 
indicate the company will likely 
build between five and 10 su- 
permarkets in Calgary as well 
as that due for early opening 
| this year in the North Hill shop- 
ping centre 

New hotel 
reports, May 
/million dollar 


CPR Earnings 
Down 7.7% 


MONTREAL 
railway earnings 
Pacific Railway Co. 
ber were up 16°, 
| ($4,304,785 in November, 
| This brings railway 
| for the 11 months to 
lion ($37.3 million), down 
Here det 
November 
19353 —_ 

s 


41,910,169 
36,915,778 


Says 


construction, he 
include a multi- 
luxury hotel on 


(Staff) — Net 


in Novem- 
1956). 
$34.5 mil- 
are all: 

Change 


1.089.951 


~~1,778,659 


42,990 220 
38,694,435 


4.994 393 4.304.785 689 608 


Eleven Months 


| Rev. ... 448,053,638 463,026,178 —14,972,540 
Rly. 

[| or, wee 

| Net 

Earn, .. 34,460,626 37,332.269 
MACASSA MINES milled 12.- 
37 tons of ore in November for 

‘gross bullion value of $190,400. 


| Value per ton milled was $15. 82. 
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Another 


Commercial Leaseholds 


Project 


Architect— 


John B. Parkin Associates 
\ 


A Complete Service 


ENGINEERING 

CONSTRUCTION 
PLANT LAYOUT 
BUILDINGS FOR 
SALE OR LEASE 


~%, z 
CEN OD TE POOR BOSE Oe 6 Sr 


¥ 


of Canadian | 
at $4,994,393 | 


earnings | 


413,593,012 425,693,909 —12,100,897 | 
—2,871,643 | 


11, 1958 


$35 Million 


Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 








ESTATES PENSIONS 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


the north hill, a new medium- 
sized hotel] downtown, another 
$350,000 establishment on the 
MacLeod Trail and an expansion 
of the Palliser 

At least several million dol- 
‘lars will be spent on industrial 
plants and warehouses 

Other major projects 
include: 

—The $17-million expansion 
and modernization of Calgary 
nery by Imperial Oil Co. 
to start this spring and be con- 

cluded by April, 1959. 

—A 15-story to 20-story 
fice building costing $5 million 
downtown by Lerd Iveagh 
(Guinness) interests. 

—A $2-million head office 
building for Alberta Wheat 
Pool. 

—A $4-million main post 
office on a site just west of the 
Palliser Hotel. 

—A $1.5-million medical- 
dental office building for which 
excavation is under way. 

A proposed $1 - million 
bridge or overpass at CPR 

Alyth yards. 

A $1l-million § airport- 
hangar expansion for which 
tenders have been called. 

— A $l-million, four-story 
addition to-the Petrochemical 
Building occupied by Sun Oil 
Co. 
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MAURICE £. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
WEST GEORGIA STREET, VANCOUVER PAcific 8377 
Specializing im Estate Analysis and Busimess Insurance 
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MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY CF CANADA 
11 ADELAIDE ST. Ww. TORONTO EM. 8-8365 











E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontario 
North American Life 








ANDREW J. ELDER, C.L.U 

/ thes > 

THE LONDON LIFE INSURANCE COMPANY 

CANADIAN PETROFINA LTD. 25 King St. West TORONTO EMpire 6-9403 
between Nov. 8 and Nov. 29, 
issued 44 preferred shares pur- | 
'suant to conversion of debentures 
and 450,924 pursuant to company’s 
stock dividend, raising number of 
preferred shares outstanding to 
| 5,966,374. 





HOWARD J. CROFTS, C.L.U. 


Busines$ Insurance and Estate Planning’ 
THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 





— — 





ANNOUNCEMENT 


General Sales Manager — 





EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
sun Life Ass'ce Co. of Can. 





60 Victoria St., Toronto EM, 4-514] 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 


Co. of Canada 


EM. 4-8371 


Mutual Life Assurance 


30 King St. W. TORONTO 








ALBERT ROLLAND 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


Mr. Roy H. Ecclestone, Vice-President and 
Director of Sales of Rolland Paper Com- 
| pany Limited has announced the oap- | 
| pointment of Mr. Albert Rolland as Gen- 
eral Sales Manager of the company. mr. | 
| Rolland was formerly Eastern Scles Man- | 
| ager. 


UN. 6-6411 

















New facilities for Culligan Dealer 
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water conditioning Limited 
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COMMERCIAL LEASEHOLDS 
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The steady growth of Sloan Water Conditioning Limited necessitated the cone 


struction of new modern facilities in Don Mills. Ontario 


for homes and 


was the first Canadian Culligan Soft Water Equipment 


Specializing in water softening and demineralizing cquipment 


industry, this company 
dealer and is one of the largest on the continent. The entire building project was 


completed under the unified control of Commercial Leaseholds. 


Commercial Leaseholds, an organization of enginecring and construction specialists, 


handle all details, from design to financing, of your building program. The occupa- 


tion of buildings is arranged on a purchase or rental basis. Complete information 


—absolutely no obligation, write or phone for details 
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COMMERCIAL LEASEHOLDS 


COMPANY LIMITED Head Office Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 


Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 








PICTURE CATALOGUE 


Forms. Homes, Susinesses 
Commercial and indwetrie! Reol Estote 
Neer Tererto 

Caledes, Albion, Orangeville else 
Western Onterie, Diet EM. 8.2444 ar write 


PAUL $. STARR & CO. LTD 
Realtors 
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FOR RENT 


Only 40 alavtes 
from downtown Toronto 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


WRITE, WIRE O8 TELEPHONE 
. 
‘NDUSTRIAL DIVISION WEST 


‘MELTON 


SEGAw ESTATE UTO. 


10154. 103 STREET 
SOMONTON PH. 47201 








How does your 
money work? 


money work well for you? 
Read The Financial Post reguiariy 
for investment news that can heip 
do better. Follow its weekly feature on 
mining and oil stocks: facts and rumors 
behind issues that are moving. Week- 
by-week reading of The Financia! Post 
gives you news and information that 
can help you in business and your 
persona! life 


For complete details phone or write Does your 


you 
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2 years $)! 
2 yeors $13 


in Caneda: $6 o year; 


FM 3-9033 Elsewhere: $7 @ yeor; 
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REALTY INVESTMENTS 


From Coast to Coast 


320 BAY ST., TORONTO EMpire 3-5086 


, 











AN OPPORTUNITY TO LOCATE within 
BMC ASTNG) Mihiiiads 


INKSTER 
INDUSTRIAL 
PARK 


“Pianned Development" program will produce one of the 
finest industrial parks in Canada 


1 SiIons 
| Page 


INVESTIGATE 


Address enquiries to 
J. PHILLIPS Survey Department — Civic offices 
Princess & William — Winnipeg 2, Manitoba 
THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitoba 
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| FACTORY OR WAREHOUSE > 


For Rent or Sale 


50,000 sq. ft. including 6,000 sq. ft. air-conditioned 
office space. One storey new building, suitable for 
heavy manufacturing or warehousing, equipped with 
cranes and welding machines. Very busy intersection 
with bus and streetcar terminal at the building. Private 
railway siding. Drive-in doors. Ample yard and parking 
space. 


WE ARE MOVING TO OUR DIXIE LOCATION 


RUNNYMEDE STEEL CONSTRUCTION LTD., 
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REAL 
ESTATE 


Alberta 


DO YOUR PLANS INCLUDE EDMONTON ? 
CAMPBELL BROTHERS 


Real Estate Limited 
INDUSTRIAT COM™MERCIAI 
PROPERTIES 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 
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LAND 
Inquiries invited 


Specializes in and INVESTMENT 


sale 


i have 


cations 
lot more. 
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Ontario 


“*R. F. HEAL ASSOCIATES LIMITED 


REAL ESTATE BROKERS 


= sgptrenenge Unsur awevendl 


MORTC se 





VALUATIONS PROPERTY 


TORONTO 


SALES 


112 YONGE ST., 


RENTALS 


CANADA EMpire 3-3456 














Expert Guidance In All Matters of 
Industrial Real Estate 
347 BAY ST. 


TORONTO EM. 3-619) 











A complete real estate service 
fo Canadian businessmen... . 


W. H. Bosley & Co. 
Somerset House Wellesley St. E.. Toronto, WA. 4-2533 


SIDE SALE CLIO CAP RM TATE 6 SEE SEES ITE ESL NT ERENT 
G. R. DUNCAN & CO. 


Realtors 
Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH FORT WILLIAM 
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ESTATE 


British Columbia 


& Co. 


BOULTBEE, SWEET ‘.. 


555 HOWE ST., VANCOUVER 1, 
REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


Rt AERA IRE! SN SS AINE AS A AOR RES CEN 


Manitoba 


director ,) 








B.C. 








POLO PARK SHOPPING CENTRE 
“A major development” 
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ANNOUNCING 








Babcock & Wileox Co. (New York) 
~—J. Roy Gordon, has been elected 
director. He is also executive vicé- 
president, director and member of 
the executive committee of the 
International Nickel. Co. of 
Canada. 

G. A. Brakeley Co. (Montreal)— 
Donald J. Duff, appointed vice- 
president. He was previously 
account executive. 

B. C. Telephone Co. (Toronte)—R. J. 
Mitchell, assist. vice-president, 
staff engineering; B. R. Tupper, 
appointed chief engineer; M. E. 


le 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Fiat rate per word 

Minimum charge 

Each initisl, figure or fraction, 

tion and sign counts as one word 

box number ts desired the words, Box 

100, The Financia) Post, Toronto, count as 

six words When replies are mailed to 

adverti-er 15 cents extra is charged. 

py | date—Copy must be in Toronto 
oy Bay am Cioontiiee adver- 

y cash in advance 


Positions Wanted 








MANAGER—Thirty-nine. Electrical En- 
gineer. Business Administration Gradu- 
ate. Broad industrial experience as manu- 
facturing engineer, sales manager, market 
research director, administrative — 
Box 503, The Finencial Post, Toron 


MANAGER Manufacturing. Sixteen 
ears’ experience. Professional Engineer. 
Fru ME neg = Design, Production, 
ement, Telecommunications, Alir- 
ae ‘Domest Appliances, and Automo- 
tive fields, x 20, The Financial Post, 
Toronto. 
YOUNG MARRIED CHARTERED AC- 
COUNTANT — ambitious, hard-working, 
desires stimulating position where there 
Ty real opportunity for advancement. Box 








The Financial Post, Toronto. 





Business Opportunities 


MARITIME MANUFACTURERS’ -Agents. 
Well established with top lines can handle 
an additional line. Well connected with 
manufacturers, institutions, etc. Write 
Box $10, The Financial Post, Toronto. 


RENT — CAR IN BRITAIN. Have a 
Victo: Britain self-drive car meet you 
wherever you land in Western Europe. 
Low rates include free petrol and oil. 
Write today: Victor Britain Ltd., 12a 
Berkeley Street, London W.1., England. 


Ps 
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Green, radio engineer; C. J. Mc- 
Lean, manager of north-west. 

B.C. Electric (Vancouver) —A. E. 
“Dal” Grauer, re-elected member 
of the U.S. National Conference 
Board. 


British Columbia Forest Products 
(Vanceuver)—Charles D. Dickey, 
Jr.,.elected president. 

Brown Brothers Lid. (Toronte) — 
Bertram H. Williams, secretary 
treasurer, finance; John R. Chip- 
man, general sales manager; 
Thomas B. Chipman, general 
merchandising manager; William 
A. Doogan, 
manager. 

Buntin Reid Paper Co. (Toronte)— 


Alex E. Smith, appointed sales | 
manager following the retirement | 


general ‘production | 


sion of DOSCO, with headquarters | 


| 

| at Etobicoke, Toronto. 

| Ethyl Corp. of Canada Ltd. 
the president; 
president sales. Mr. 


pany. 


organization. 
Gault Bros. (Vancouver) 
| Dixon, elected chairman; 
| Hall, president 
director; W. C. Wright, 
president and sales manager. 





or: 


vice- 


Fry-Cadbury Ltd. (Montreal)—John 

Newton, sales director; J. Robert 

Berry, appointed marketing mana. 
er 


ger. ei 
R. M. Galbraith (Toronto)—Robert | — 
M. Galbraith, heads new sales: ~ 


T. S.| 
H. K. 
and managing 


PE 


(To- | 7 
ronte)—Oscar B. Lewis, assist. to| 7 
H. J. Philp, vice- 
Lewis will 
remain vice-president of the com- 





| 


of John Fielding. Geo. Z. Trail), | General Acceptance Corp. of Canada 
| (Teronte)—W. Eric Wilson, elect- | 


becomes exec. assist. 
Canada Life Assurance Co, 
ronto) —G. M. Brown, assist. 
actuary; W. G. Davis, adminis- 
trator of general services. 
Canadair Lid. 





H. G. Sager, Ottawa represen ta- 
tive. 

Canadian Johns-Manville Co. (Port 
Credit) — Miss Ina Holland, 
appointed assist. advertising 
manager. It’s the first time a 
woman has held this position with 
the company. 

Canadian Pacific Railway (Mont- 
real)—Charles D. Edsforth, takes 
over as general traffic manager. 
He is succeeded by J. M. Roberts 
as assist. general traffic manager. 
M MacNair becomes sales 
manager of piggyback services. 

Canadian Standards Association 
(Ottawa)—Gordon B. Tebo, takes 
over as manager of the testing 
laboratories. e 

Canadian Westinghouse Co. (Ham- 
ilton)—P. F. Connell, appointed 
comptroller. 

Champion Spark Plug Co. of Canada 
(Windsor) — Walter A. Hadden, 
sales manager. 

Coleman Lamp & Stove Co. (To- 
ronto)—R. B. Spiro, vice-president 
international division; C. F. Ter- 
rell, export manager. 

Consolidated Diesel Electric — 
of Canada (Toronto)—Kenneth A. 
Thatcher, appointed sales mana- 
ger. 

Dominion Steel and Coal Corp. 
(Montreal)—C. R. Sullivan, ap- 
pointed purchasing agent for the 
Canadian Steel-Graham Nail divi- 





PPORTUNITIE 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion. 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 








im this section payable in advance. 











A A A RATED INVESTMENT SYN- 
DICATE from California will purchase 
control of producing oil company or 
furnish capital for exploration and 
development — principals only — 
bank and business references ex- 
changed. 
Box 518, The Financial Pest, Terente 














-_ — 


MORTGAGES FOR SALE 


12% return on seconds $2,000 and 
over. 9% return on firsts $6,000 
and over. Ali investments fully gvar- 
anteed. 


BOX 4972, 
THE FINANCIAL POST, TORONTO 











FOUNDRY FOR SALE 


47,000 sq. ft. in Eastern Ontarie. 
A foundry lecated 70 miles East 
of Torente — CNR-CPR siding fac- 
ilities. Main Foundry Bidg., Core 
Room, Compresser Room, Cupolas 
Machine & Pattern Storage, Office 
Bidg. 
For Further details write to 
Box 508, The Financial Post, Terente 











PAPER OR GRAPHIC ARTS 
DISTRIBUTION FOR WESTERN CANADA 


Young man would like to discuss 
possibilities of western representation 
of line or lines connected with 
Graphic Arts. Box 525, The Financial 
Post, Toronto. 











(To- | 
| C. Stradella, who remains a direc- | 


(Montreal) —C. F. | 
Fincham, assist, to the president; | 


ed president. He succeeds Charles | 


tor. 

Global General Insurance Co. 
ronto) — Reginald L. Young, 
managing director. 

Imperial Oil Ltd. 
Cogan, appointed vice-president. 
d Acceptance Corp. 
ronto) — Peter Kilburn, 
director; John Barker 
father, director. Both come from 
Montreal. 

Liberty of Canada Ltd. (Toronto) — 
E. C. Prince, vice-president of 
Liberty magazine, has been re- 
elected president of Magazine 
Publishers Asso. of Canada. 

Major Foods Ltd. (Kitchener)—Has 
been formed by Dare Co. to 
handle sales and distribution. K. 
K. O'Hara, appointed exec. vice- 
president; R. B. McFadzen, vice- 
president (sales); D. N. Aber- 
cromby, product manager (candy); 
J. M. Lumby, sec. treas. 

Claude Neon General Advertising 
Ltd. (Montreal) — William H. 
Williamson, vice-president West- 
ern division; Charles R. Brenchley, 
vice-president Eastern division; 
Jules T. Lapointe, comptroller. 

O’Brien Advertising Ltd. (Van- 
couver) — D. M. Tyerman, in 
charge public selatlalah for both 
eastern and western divisions. 

Payne-Ross Ltd. (Montreal) —Bruce 
Payne, chairman; Guy E. Hoult, 


elected 


president; Gerald G. Fisch, vice- 
president and managing director. 

Peacock Bros. (Montreal) —I. G. 
Wilkie, elected to board of 
directors. 

W. C. Pitfield & Co, (Toronto)—P. 
J. Smith, appointed vice-president. 

Prudential Assurance Co. of Eng- 
land (Toronto)—P. P. Mustard, 
exec. assist., agency department; 
G. H. Miller, exec. assist., casualty 
department; J. J. Rowen, exec. 
assist., property damage. They will 
operate from Montreal; E. M. 
Delves, underwriting executive 
(life); L. H. Hall, accounts and 
planning exec.; J. H. C. Laing, 
superintendent of life agencies; B. | 
J. Standish, exec. sec. 

Quebec Savings Bank (Quebec) — 
Maurice Lemelin, appointed direc- 


Bond Yield 








PRODUCT WANTED 
Sales Agency with mature ex- 
perienced personnel seeking 
quality product for Southern 
Ontario. 

P.O. Box 82, Oakville, Ont. 











Rapidly expcading Company with 
exclusive distributorship for Can- 
ada and USA of leading Evropean 
Cesmetic (complete line) requires 
$80,000 to $100,000 fer necessary 
extension. Silent or active participa- 
tion for investor. 
Bex 521, The Finenciel Pest, Terente 





oo —_—- — ee) 








Floor Covering 
Distributor 


A leading manufacturer in the 
U. K. of plastic floor covering 
used by industrial concerns and 
in private homes, requires a 
first-class agent or distributor 
having good established con- 
nections with architects, build- 
ers, stores, etc. Only applicants 
with these qualifications will be 
considered, . 


Apply Bex 5172, 
The Financial Post, Torente 








BONUS . MORTGAGE 
. CAPITAL GAIN 


$100,000 required B.C. Secured, Large 
bonus open to offer Principal or pay 
finder’s or broker's fee. 


Bex 514, The Financial Post, Torente 











LARGE TAX LOSS WANTED 


in Electronic, Sheet Metal, or 
Similar Manufacturing Fields 
BOX 484, THE FINANCIAL POST, TORONTO 














LOOKING AHEAD ? 


A firm of Business and Management 
Consultants, now organizing in To- 
ronto, will require representatives and 
consultants throughout Canada. Lim- 
ited financial participation in this new 
Company is available to those who 
prove to have a genuine interest in 
the enterprise and who have the 
qualifications and experience to make 
such an arrangement mutually bene- 
ficial. We invite those who are in- 
terested, active or retired, to write 
in confidence to 


Box 522 
The Financial Post, Torente 
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CHIEF EXECUTIVE 


Required by an expanding manufacturer in Eastern 
Canada; part of a world wide group with head office in 


United States. 


Candidates must be 
now employed as general manager, or branch manager 


in 


the home appliance or a similar consumer product field 
and 
have proven experience in marketing consumer products, 


and general management, 
finance 


including production and 


and 
be not over 45 and earning $15,000 to $20,000. 


All applications held in strictest confidence 


Pinnculide iiidtaas 


.. A Division of 


LEETHAM, 


Management Consultants 


SIMPSON LIMITED 


550 Sherbrecke St. West, Montreal 





Average Falls 


Average yield on 40 bonds as 
compiled by McLeod, Young, Weir 


*& Co., on basis of prices at Jan. 2, 


1958, was 4.95% as compared to 
previous month’s average of 
5.07%. 

Provincial, municipal, public 
utility and industrial groups de- 
clined .14%, .09%, .10%, ard 
15% respectively. No substitu- 
tions were made during Decem- 
ber. 

Here is the yield by various 
groups: 

. 2 Dec. 2 Jul. 2 Dec. 31 

1958 1957 1957 1956 
4.60% 4.74% 5.11% 5.03% 
5.12 $21 5.61 5.45 
5.03 5.13 5.21 4.98 
10 Industrials .. 5.04 5.19 5.37 5.22 
40 Bd. Yid. Av. 4.95 5.07 5.32 5.17 
Av. Maturity 13 yrs. 13 yrs. 13 yrs. 11 yrs. 

5 mos. 6 mos. 11 mos. 7Tmos. 
Govt. of Canada 
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New Highs and Lows 


During the week ended Jan. 3, 
four new highs and 18 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were three new highs and 
72 new lows. In western oils there 
were 46 new lows and no new 
highs. 


10 Provincials.. 
10 Municipals . 
10 Pub. Util. ... 


- 3.79% 3.82% 4.27% 3.99% 





GENERAL 
New Highs — 1957-58 
C. Wallpaper B Ont. Steel 
N Star C S/Pw '57 Willson St. pfd 
New Lows 1957-58 
Dupont of Can, 
Ford (Can.) A 
Inglis, Johp 
Minn. & Ont. P. 
Mussens Can. 
N. Star warr ‘56 
Price Bros. 
Rolland Pap A 
Wainwright 
MINING 
New Highs — 1957-58 
Int. Ceramic N_ Dickenson 
Macassa 
New Lows 1957-58 
irk Townsite 


Dom. Rly. 


Agnico 
Algom L. 
Alta. 
Amalg. R.M 
Amer. Stand, 
Anacon 
Arcadi 

~ 
Barnat 
Base Metais 
Beaver Lodge 
Bulolo 
Cable 
Canorama 
Cariboo 
Cayzor 
Chesterville 
Cleveland 
Cons. Bi-Ore 
C. Fenimore 
C. Marbenor 
Cons. Pershcourt 
C Red Poplar 
Coulee 
Crowpat 
Dome 
Donalda 
Fast. Min. 
Explor. All. 
Frobisher 
Geo. Scientific 
Glacier 
Glenn Ur 


Dufault 
Lorado warr. 
Marcon 
Mining Corp. 


Que. Copper 
Que. Met 
Rexspar 

San Antonio 
Silver M. 
Sjlver Stand, 


Stanleigh 
Oo warr. 
Star Uran. 
Starrat O. 
Steeloy 
Steep Rock 
Sudbury G. 
Surf. Inlet 
Tarbell 
Temagami 
Trinity 








Gwillim L 
Hudson Bav 
Kirk. H. Bay 


Un. Estella 
Tico 
Y'ke 
OILS 
New Lows 1957-58 
Mill Creek 
N Bristo! 
British 
. Chamberlain 
Cont. 
Ranchman 
Richfield 
Northland 
Okalta 
Pan Western 
rmo pf. 


Bear ° 


Amalta 
Am. Leduc 
Anaconda 
Bailey Selb. 
Cabanga 
satelite 
Atlantic 

C Br. Emp 
’. Dec. warr. 
’. Export G. 
. Fortune 
. Husky 

. Prospect 
Canadusa 
Canso R... 


w 

Richwell 
oxana 

Royalite 

Royal C. Vent. 


Cent. ‘Wiese. 
5 Cordasun 
Mic Mac 
a. Palmer 
French Pet. 
Golden Sat. 
Medallion 


(To- i 


(Toronto)—J. A. | 
(To- | 


Penne- | 


vice-chairman; Horward I. Ross, | 


| CHARLES D. DICKEY, JR. 


President, British Columbia 
Forest Products 





, 


tor. He is also president of Eastern 
| Abattoirs Ltd., of Montreal. 


dent and treasurer respectively. 


board following his retirement | 

vice-president and treasurer of | 

Shell Oil Co. of Canada. 

—E. J. May, appointed district 
ceeds V. H. Fulcher who has been 
transferred to Vancouver. 

Union Carbide of Canada Ltd. (To- 
ronto)—L. A. Hanson, president 
of Visking Co., a division of Union | 
Carbide. 

University of Toronto (Toronto)— | 


ment of university extension. 

Strippit Tool 
(Brampton)—John R. Fitzpatrick, | 
elected vice-president and general | 
manager. 


$25 Million 








N.B. Projects 


From Our Own Cortespendent 


first 11 months of 1957 


sales manager, Toronto. He suc--: 


FREDERICTON—During the! 
New 
Brunswick’s dust-free highway | 


CAREERS. 


January 11, 1958 


This 1S 


THE FINANCIAL POST 439 
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ATTENTION SALES MANAGERS 


RECESSION’ Why not sell more’ 
Successful salesman, 42. Mechanical 
eng. gtaduate, resident Toronto, wishes 
to optain sales position wih iarge 
manufacturer 


Has 


SALES TEAM AVAILABLE 


fwo experienced salesmen with 
managerial records available 
work as a team on salary and 
commission basis for a quality 
product. 


Bex 475 C arib- 


i—contacts in the West 
bean, Europe 


27—<construction, maintenance, 


The Financial Pest, Terente 








plant eng. caperience im peper, 








I 


Royal Securities Corp. (Montreal) — | 
| F. Lawson Glasgow, F. Bruce Hoy- | 
land, appointed exec. vice-presi- | 


Standard Iron & Steel Works Ltd. 
(Toronto)—O. B. Roger, joins the | 


Trans-Canada Air Lines (Montreal) | 





| 


J. A. McIntyre has been appointed | 
associate director of the depart-| 


and Machine Ltd. 


b 


'mileage was boosted to 2,620 | 


miles. 
Highlighting 

plus highway 

bridge building and mainten- 





the 900-mile- | 
construction, | 


ance program costing about $25 | 
million since Jan. 1, 1957, was | 


the addition of 22 miles of new 


province’s 2,598 miles of hard- 
surfaced roads. 

Since the first of last year 
paving, recapping, surfacing, 
seal-coating and grading and 
gravelling of 911 miles of main 
trunk and secondary highways 
has been carried out under con- 
tracts, county projects and by 
Public Works Department 
crews. 

New highway and bridge con- 
struction cost $14,783,446; road, 
bridge and ferry: maintenance 
$6,296,052; road machinery and 





another $3,025,069. 


roads. 





AGE 37, HONOURS 8B.A., INTER- 
ESTED IN ALL PHASES OF MAN- 
AGEMENT O8 SALES. 15 YEARS’ 
EXPERIENCE IN ORGANIZATION. 
‘PRESENT SALARY . $8,000. AVAIL- 
ABLE JAN. ‘58. 


Box 515, The Finencial Post, Terente 





MARINE SALES ENGINEER 
FOR DIESEL ENGINES 


Applicants should be bilingual and 
prepared to travel extensively in 
Canada, Write giving full details of 
experience and salary required to 
‘Canadian Lister-Blackstone Ltd., P.O. 
Box 174, Postal Station H, Toronto. 

















W. R. DRAPER AND ASSOCIATES 
Executives Positions te $25,000 


EXECUTIVES © 
SEEKING 3 
EMPLOYMENT 
IN THE 
WINDSOR 
TORONTO 
MONTREAL 
AREA 

ARE 

INVITED 

10 





| REGISTER FOR PLACEMENT B 





JANUARY EMPLOYMENT OFFERINGS 


$25.000*° —— General meneger multi-piant 
steel corporction — age te 50 yeers — 
Montreal Listing #1606 





$18,000* —- General Manoger — eld estab- 
lished family owned feed manufacturing 
company —— Toronto crea — age te 45 
years. Listing #1622. 


$16,500*° -— General Sales Manager for 
furniture maonufacturing company 10-15 
years experience required age — 45 years. 
Listing #1631 


$12,000° — Personne! Manager and Public 
relations officer natienal muylti-plant cer- 
poration — 2100 employees — age te 40 
years -—- 10 years experience. Listing 
#1605. 

$10,000 -—— Preven sales manager fn 


white goods and small appliances -—— age 
te 40 years — immediate, Listing #1608. 


*PLACEMENT PEE PAID BY EMPLOYER 


POR APPOINTMENT PHONE Cl. 9.6865 


W. R. DRAPER AND ASSOCIATES 


1435 Lakeshore Rd., Teronte 14, Ont. 











| paving and seal-coating to the | 

















equipment $733,030; and snow | 
control since the start of ’57) 


A breakdown of the prov-; 
ince’s highway mileage at the 
end of March 1957 shows the | 
following: 2,598 miles of hard- | 
surface and 10,425 of gravelled | 





mining, processing | industries 
~~ 





3—tots of pep. 
Bex 507. The Financial Pest, Terente 


EXECUTIVE AVAILABLE 


with valuable experience in organi- 
zation, methods and procedures, 














special investigations and budget con- 

trol. Position as internal Auditor, 

Controller or Chief Accountant desired. 
Bex 506, The Financial Post, Terente 


CUSTOMER 





SERVICE ENGINEER 











ELECTRONICS 


NEW COMPANY handling Elec- 
tronic distance measuring equip- 
ment for surveyors offers excellent 
opportunity for engineer or ad- 
vanced technician to handle cus- 
tomer service and minor — 
ment projects. 
POSITION REQUIRES man 25 to 
30 with solid background of train- 
ing and experience in electronics, 
and ability to meet and gain con- 
fidence of people. 
LOCATION will be Ottawa. 
SALARY open 
with qualifications. 
Apply Box 526, 
The Financial Post, Toronto 


EXECUTIVE 
WISHES WIDER SCOPE 
Willing Te Invest In 


Profitable Company 


Science graduate, twenty-eight years 
diversified experience in the following 
fields: cosmetic, food, management 
consulting, pharmaceutical and soap. 
Training and experience covers Con- 
ference re’ Industrial Psy- 
chology (Aptitude Testing, Interview- 
ing, Job Evaluation, Merit Rating, 
Personne! Selection), Industria] Rela- 
tions, Laboratory Control! & Research, 
Market, Research & Test Campaigns, 
Material Handling, Motion & Tint 
tudy ( ), Packaging, Plant Lay- 
out & Construction, Production Con- 
trol) & Scheduling, Quality Control, 
Statistics, Supervisory Training. Age 
49 Excellent Health 


Box 513, The Financial Past, Torente 


commensurate 





























IT IS EXPENSIVE 
TO INVEST IN UNKNOWN QUANTITIES 


IT IS CHEAPER 
TO CALL WALNUT 3-9805 


FAT 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd, Toronto 5 - WAinut 3-9805 














MERCHANDISERS 


With buying experience and fabrication know-how 
of these lines required by House Furnishing Chain 
operating and expanding Coast to Coast:— 

(a) 
(b) 
(c) 
(d) 


Good remuneration and bright prospecis await 
applicants who should apply giving fullest details 
in confidence to the PRESIDENT 


GREAT UNIVERSAL STORES OF CANADA LIMITED . 
4205 Cote de Liesse — Montreal 


Case goods and chrome 
Bedding and Juvenile furniture 
Appliances, stoves and ranges 
Radio and television 














THE 
CITY OF SASKATOON 


invites applications for the position of 


CITY COMMISSIONER 


This position will be of interest to a person who has 
an extensive background of experience in the field of 
municipal administration »"d who has already attained 
‘a senior departmental voteenelaialita and eafning power. 

Duties include the general supervision of admuiiis- 
trative, financial, and utility operations; membership on 
several quasi-legislative boards; advising City Council 
on a wide variety of matters relating to fiscal, public 
safety, administrative, and utilities policies; and gener- 
ally, under the overall policy direction of City Council, 
to act as the chief administrative officer of the municipal 
administration. 

This position will be attractive to a municipal execu- 
tive in the eight to ten thousand dollar bracket who is 
desirous of improving his personal scope and earnings. 
Applicants should indicate salary desired. 

Interested persons are urged to apply as soon as 
possible, but, in any case, not later than February 15th, 
1958, Applications should contain complete personal 
history, educational background, and progressive detail 
of employment experience, and be marked “Confiden- 
tial” and forwarded to the City Clerk, City Hall, Saska- 
toon, Saskatchewan, marked for The Attention of Alder- 
man W. E. Gray 
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SALESMAN REQUIRED 


Sales-minded Canadian, 35-40, preferably with some back- 
ground in light sheet meta] manufacturing, needed by maker 
of nationally distributed building items in small Ontario town. 
Job could lead to | eae management, depending upon 
ability and growth, Applicants wil] be interviewed either in 
Toronto or ndon. Send resume of education, experience 
and objectives to 


Box 489, The Financial Post, Toronto, Ont. 














SALESMAN SATISFIED BUT 
NOT SATISFIED ENOUGH! 


I am a sales representative dealing with departmental stores 
—furniture dealers—jewellers and gift sheps—wholesale 
and retail hardware located in the Province of Quebec and 
the Maritimes. 

Satisfied for the present but not for the future, I am looking 
for a connection where I can use my years of experience to 
full advantage 

I am Married’ — Bilingual — Montrealer — 45 years old — 
Present income $7.200 a year. All inquiries fully confidential 
and answered — Please write Box 524, The Financial Post, 
Toronto. 
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CANADIAN ACCEPTANCE CORPORATION LIMITED 
Has a Career Opportunity In Its 
INDUSTRIAL FINANCING DIVISION 


For an experienced man 27-35, seeking a position with greater 
potential and challenge for already proven ability. Substantial 
banking experience in credit supervision, or credit experience 
in Industry required, formal education Senior Matriculation or 
better. 
WE OFFER a good salary, very liberal fringe benefits and 
advancement in an expanding organization limited only by 
your ability. 
Reply in writing to: 

Box 509, The Financial Post, Toronto 











ELECTRICAL ENGINEERS 


Required By The 
Sales Department — Switchgear Division 


CANADIAN WESTINGHOUSE COMPANY LIMITED 
HAMILTON, ONT. 

For 2 challenging positions in the head office sales organization. 

Supervisor—Circuit Breaker Sales 

WITH overall supervisory responsibility for this sales section and for 

assisting in long range planning and various supporting programs. 

QUALIFICATIONS: Professional engineering status, a few years’ 

commercial sales experience with circuit breakers, preferably some 

supervisory experience. Age range about 27 to 35. 

SALARY range will definitely allow for adequate compensation for 

high-level qualifications. 

Switchgear Sales Engineer 

WITH duties centering on the preparation of technical proposals on 

switchgear and associated apparatus. 

QUALIFICATIONS: Professional engineering status, preferably some 

experience in commercial switchgear sales. 

SALARY commensurate with related experience. 

Please apply to — R. W. Johnston, Salaried Employment and 

Placement Department 


CANADIAN WESTINGHOUSE COMPANY LTD. 
Box 510, Hamilten, Ont. 
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SALES VICE-PRESIDENT 
($20 - 30,000) 
CONSTRUCTION EQUIPMENT 


On behalf of a client in Western Canada, we are seeking a 
man of unusual executive ability to become a senior member 
of management in a well established business distributing 


heavy machinery largely used in construction. 


His background must be in this industry, and his record in 
sales administration must show distinguished accomplishment. 
He should be sufficiently experienced (in his 40’s) so that he 


can eventually assume genera! management responsibilities. 


A proven reputation, strong personality, and well rounded 


experience are essential. 
Please send details of experience and qualifications, Inter- 
views will be arranged in major centers. All replies will be 
treated in strictest confidence. 
PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West 
Toronto, Ontario 
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EXECUTIVE 
ENGINEER 
WANTED 


Financial institution requires 
senior engineer, mechanical or 
electrical preferred, having the 
following qualifications -— 





e 
@ Graduate of an institution of recognized 
standing ¥ 


@ Age 35-40 years 


@ Experience to include supervision of 
manufacturing 


@ Thorough knowledge of cost-accounting 


@ Working knowledge of book-keeping and 
corporate finance 


@ Willing to travel or relocate 
This is @ permanent salaried position with 


unique responsibility. Application must include 
complete personal brochure and photograph. 


Apply to Box 517 
The Financial Post, Toronto 








REQUIRED 
GENERAL MANAGER 


with 


PROVEN SUCCESS 


Our newspaper offers an outstanding opportunity for an 
executive ambitious to assume all responsibilities of a 
publisher. 


NEWSPAPER PROMOTION 
— JOB PRINTING FIELD 


A GENERAL MANAGER who will, as full inn 
over olr brand new $300,000 plant. 


The GENERAL MANAGER we seek is capable of adminis- 
tering without assistance a current staff of 30 employees 
and reorganizing editorial — advertising sales —— job 
printing shop departments to cope with an extraordinarily 
fast-growing and expanding business. 


take 


He has proven leadership, executive ability and is cogni- 
zant of the importance of advertising sales promotion and 
editorial strength coupled with the ability to set the policy 
of this newspaper at all times —- said newspoper, NOT 
part of any chain, is well financed, privately owned, 
serving a new city in Ontario of over 25,000 population 
with an industrial payroll of $1,000,000 per week. 


Selary plus profit sharing commensurate with experience. 
Replies held in strictest confidence. 


Box 519, THE FINANCIAL POST, TORONTO 
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NORTON COMPANY APPOINTMENTS 


ing pan, and low maintenance, 
and speed. Mechanical heat is 
not developed during mixing, 
maker says. U.K. product. 


* > * 


Safety Hats 
On sale: liners for safety hats. 
Claimed to afford protection 
against all types of winter | science or engineering tenable in 
weather. Are designed for! Canada; each $1,800 fellowship 
wear with any type of safety | carries an additional $500 unre- 
hat. Available in various) stricted grant-in-aid to the un-! 
materials. | versity to help cover administra- | 
tion expenses. 
—The company awarded “Shell 


Long Life Dictaphone | Merit Fellowships” to six secon- 
|dary school science and mathe-| 


Now available: wie office dic- |matics teachers. The winners 
tating machine with an _all-| attended summer leadership 
transistor amplifier. Since | seminars at Cornell and Stanford 
transistors last indefinitely, | Universities. 

they virtually eliminate costly —The company made grants of | 
work interruptions for repairs, | $5,000 each to Queen’s, Toronto, | 
maker says. Gives instantane- | and Saskatchewan Universities to | 
ous response in contrast to help them expand their facilities | 
delay encountered on old style | °F training geologists. 

machines while vacuum tubes|,./" ,2d¢ition, Shell Petroleum 


4 Alea: Co., London, has awarded two) 
we " > a Pewee rags $2,000 fellowships to Canadians, | 
sumption is said to be only a | 


tenable at English universities. | 

fraction of that required for | The London concern is also mak- | 
by, Li hey i tube amplifiers. ing similar awards in other Com- 
“te! Ls monwealth countries 
STATIONARY ‘MIXER ‘is reported to being - new , sclentific ; + , 
control into rapid batch mixing. See Mixer. Vegetable Cutter ing-assist liieions which od 


For restaurants: a high speed it to be turned in own radius. | 


f electric vegetable cutter. Pedal-operated brakes elim-' 


‘Shell Oil Has 
Three Programs 
‘Of College Aid 


_ Shell Oil Co. of Canada is giv- 
ing three types of aid to univer- 
i sity education 

—Ejight one-year fellowships in 


> ial * 


_—s 


ROBERT E. YULE WILLIAM D. BRAUN 


W. A. McCUNE 7. ©. CHARLES 


Rober! E. Yule hes been appointed Montrec! District Maneger, with 
offices at 49270 Western Ave., P.O. Mr, 


merly District Representative resident in Peterborough, Ontario. 


The Norten Company of Conede limited announces that W. A. Me- 
Cune, formerly General Seles Moneger, with headqverters at the 
head office in Hamilton, is returning te Norton Company, Worcester, 
Mass., to the position of Monager—Field Sales. 

T. O. Charles has been appointed General Sales Manager with head- 
quarters in Hamilton, Ontorio. Mr. Charlies was formeriy Montreal! 
District Manager. 


Montrea! Yule wos for- 


Williom 0. Broun hes been appointed District Representative Eastern 
and Northern Ontatic, with headquarters in Peterborough. Mr. Brawn 


was formerly District Representative in Toronte, 
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Office Salaries Increase: Sarnia Tops in n Pay Rates 


bookkeepers 
$98 





Handles 52 lb. potatoes per jnate difficult manoeuvring: 
minute, maker states. Can also usually required. to move 
be used for other vegetables. ditchers out from _ tight 
Cutting die available in three squeezes at fence lines. 
different sized square cuts to a Se 
give % in., % in., or % in. I. 
vegetables, Ideal for prepara- gong ye peter weight | ciation stemming from a survey | eam 
tion of French fries. iid The Tincattoke of some 650 Canadian compan- | eer) 
- ies employing 23,100 clerical operators 
- ee motor employs a special tech- workers. 
nique for getting maximum 


New products, new uses new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


senior and junior 
and private secretaries, 
$79 and $78 respectively. 


Canadian clerical workers, lating machine operators ($61), | 
now average $51 weekly — $1) transcribing machine operators 
/more than in 1956. | ($46), mail clerks ($40), mes- 

Source: A report by the Na-| sengers ($40), 
| tional Office Management Asso-| Up $1 a week on the average 
are: With 


($45), 
erators 


($40). 


addressing machine 
($42), junior typists 


Op- 


No Change 


no change in average 
1956 are key punch 
(still $48) and book- 
keeping machine operators 


($46). $58 in C: 


Here are some other top rates: 
Transcribing machin® opere 
$61 in Niagara and 

machine operator: 


Seni10! 





since ator, calcu- 


lating 


laries 
clerks 


stenographers 


stenographic 
($56), general 
($56), eniol! 
($52), calculating machine 


SBe@Ccreée 
BETMUOT ’ 
stenographer, 


and teleph 


ting tables in the textile indus- 
try. Answer is said to be cloth 
spreading machine. It is hand 


Telephone Lock 
Now- on the market: a phone 
lock which prevents un- 


Highest paid clerical office Op- ilgarv ne 


Skirting Board 


authorized calls but does not 
impede incoming ones. Hand- 
piece cannot be removed with- 
out key. Made of plastic. Sells 
for $1 in U.S. 


- 


Night Driving 
Glasses said to cut glare from 
oncoming headlights and street 
lights. They cut artificial light 
glare without creating dark 
areas, as most sun glasses do, 
maker claims. 
* 


” 


operated and _ incorporates 
special features which make 
for greater efficiency all round. 
Is available in standard widths 
for rolled and flat folded 
materials. 


* . 


Speedy, Mixer 


Now in Canadian showroom: a 
stationary mixer which has a 
broad range of application 
throughout construction indus- 
try, particularly for concrete. 
Advantages claimed include: 


For modern buildings or con- 
version of older ones: hollow 
skirting board which holds 
wires and piping. Eliminates 
need to rip up flooring, brick- 
work and plaster. The shaped 
plywood is very light and easy 
to manipulate, U. K. manu- 
facturer, says. 


* “ 


Farm Ditcher 


In production: a farm drainage 
ditcher which features a live 
hydraulic wheel hoist and a 


charge into combustion cham- 


ber. Machine has been designed 


to strike a balance between 
economy and performance. Has | 
a 172 cc engine. The bore and 
stroke is 59 mm by 63 mm and | 
compression ratio 84:1. 

7” * 


. 


| given to: 
New Literature 


Walter Kidde & Co., Main St., 
Belleville, 9, N.J.. announce a 
12-page catalogue (P-40)| 
which describes and illustrates | 
full range of fire extinguishers. 


job, 


(1956 when it was also 


payroll 


‘chine operators 


says NOMA, is that of 
senior bookkeeper, now paying 
'an average of $79 a week. This 
is an increase of $4 a week from 
the top 


erators ($48), junior 
'phers ($45), telephone operato! 


paving job 
Increases of $3 a week were 


Private secretaries (now $66); 
clerks ($57): senior 
($48); duplicating ma- 
($47), general 
clerks ($44), file clerks 


Brantford 
Calgary 
Edmonton 
Kitchener 
Holifex , 
Homilton 
London 


typists 


junior 
| ($40). 


meceiving an average $2 more 


stenogra- 


PRIVATE 
SECRETARY 
1957 1956 


56 
72 


from 


pa y , 


some rates Vary 


city. Sarnia, Ont.. and Sarni: 


Office Salaries in Canada 


TYPIST STENOGRAPHER 
(Senior) 
1957 1956 1953 


ae 
ae 


TELEPHONE 
OPERATOR (Senior! 
1957 1956 1953 1957 1956 1953 
7 8 4\ 40 a’ 
60 50 48 4} 59 46 9 42 
45 44 ; ‘4 
45 4a - 4a 
4 4) 
49 s0 
45 us 44 
4? Sa 

5 


39 


1953 


, $50 in Calgary. 


TRANSCRIBING 
MACHINE OPER 


1957 1956 


TA 


4@ec 


a 


roe a & &® & 
ou > ~ 


1953 
4% 


Regina 


Equipment covered is largely | 
for commercial, institutional,| a week are 

or industrial fire hazard appli- | Sales order clerks ($62), 

cations. | Junior bookkee pers ($61), tabu- | 


43 
45 


~» * 
o~- 


three-speed hydraulic con- 
veyor as standard equipment. 
Available with optional steer- 


uniform mixing, central dis- 
charge which prevents separa- 
tion of ingredients, self-clean- 


Cloth Spreader 
On the horizon: a means rs end 
tension and distortion on cut- 


cee 





# 
' 





Unly The TORONTO STAR goes 
ICICI ORUCHICAM OM SONAL CROAINEUD:Y 


TORONTO — Canada’s heari and 1st market 


where retail sales exceed 1% billion dollars and *4rds of all major 
goods and services are bought by readers of the Toronto Daily Star. 


WHATEVER YOU SELL... WHEN YOU SELL TORONTO STAR READERS REGULARLY... 
YOU SELL MORE... FASTERI 


THE TORONTO DAILY STAR 


80 King Street West, Toronte 


in Montreal: 1255 University S. + in the United States: Word Griffith & Ce. inc. 


Ask your Advertising Agency, or call us for detoils of 
territoral coveroge, distribytion beeakdown and 
frequency discounts. 





The Financial Post 





Vol, Lil 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, January 11, 1958 
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How Compton, MacNab 
Tripled Cash in 13 Years 


Building a sound investment program requires careful 
management through the good times and bad. 

To illustrate the techniques involved in the professional 
operation of a private investment portfolio, FP back in 1944 
asked two experienced and independent investment men to 
each undertake the management of a  slaeoaiaaaes investment 
account, both valued at $10,000. 

Thus began the Compton and MacNab. accounts, which 
today have market values roughly three times their original 
g1ze. 

Because an investment program must be tailored to the 
needs and circumstances of a partidilar individual, at the time 
of their creation, both Compton and MacNab were assigned 
definite and individual personalities. 

Compton’s investment aims were divided almost equally 
between capital gain and income. 

What MacNab wanted was maximum income consistent 
with safety. 

Since the funds were started 13 years ago, the managers 
have made many changes. 

Both have altered their policies to meet shifting economic 
conditions while keeping in mind the individual needs of their 
clients. 

The tables on p. 34 show how the two accounts have pro- 
gressed in the past year, and the substantial changes that have 
taken place since they .vere first set up in 1944. 


At one time, MacNab had quite a lead on Compton, but 
by the end of 1956 both accounts had market values exeeeding 
$35,000. 


At the close of 1957, however, they seth reflected to a 
varying degree the general market decline begun last sum- 
mer with MacNab further ahead again. 


The Compton account showed a decline in market value of 
$7,459 or about 21% over the year, while MacNab’s portfolio 
depreciated by only $4,569 or 12.9%. 

In the matter of income, Compton’s indicated return is slight- 
ly below the December 1956 level of $1,543 a year, but Mac- 
Nab’s has increased 6.3% or $96 above the expected annual 
income of $1,530 a year ago. 

Compton’s manager, who in 1955 cut the number of stocks 
in his portfolio from 15 to 10, added four new companies to 
the account in 1957 through purchases of Algoma Steel, As- 
bestos Corp., Canadian Pacific Railway, and Gypsum, Lime & 
Alabastine. Powell River was dropped, leaving 13 stocks in 
the account at the end of the year. 

MacNab, with 21 securities in his portfolio, has maintained 
his wider range. He still includes bonds and preferreds, but 
in the past year has reduced their number from four to two. 

Compton made large reductions in his holdings of mining 
and base metal stocks during 1957, while the number of shares 
MacNab owned. in this group was slightly increased. 


Compton’s Manager Says... 


The year 1957 has been a discouraging one for investors 
on this continent—worse for Canadians than for Americans. 

From mid-December 1956 to mid-December 1957, the 
Dominion Bureau of Statistics Investors’ Index of Canadian 
stock prices fell by about 20°. During the same interval th> 
Dow Jones Average of the New York market declined by only 
11.8%. 

The value of Compton's securities fell by about the same 
proportion as the average of Canadian stock prices. 

But Compton was not inactive during the year. He changed 
radically the composition of his account. 

_ One year ago, 51.9% of his total market value was invested 
in 100 shares each of two base metal mining companies— 
Hudson Bay Mining and International Nickel. 

In April he sold half of this investment, and in July he 
sold an additional 15 shares of International Nickel. 

Compton also reduced the proportion of the fund held in 
newsprint stocks from 13.5% to 7%, by selling all of his shares 
of Powell River in April. 

He added the shares of four new companies to the account 
~Algoma Steel, Asbestos Corp., Canadian Pacific Railway, and 
Gypsum Lime & Alabastine. 

Thus after the elimination of Powell River, the number of 
companies represented in his portfolio rose from 10 to 13. 

(For detailed list of the year’s transactions, see table, p. 34.) 

Thirteen vears ago, in December 1944, Compton’s account 
began with an investment of $10,000 and a prospective rate 
of annual income of $394. 

His market value now, even after the decline of the past 
year, is almost three times that original sum. 

In a direct comparison, the DBS Investors’ Index now 
stands at 2% times its level in December 1944. 


MacNab’s Manager 


A year end summary of the MacNab account as at Dec. 
13, 1957, shows a total valuation of $30,856 compared with 
$35,425 on Dec. 17, 1956, and $35,351 on the same date in 1955. 

The Toronto Stock Exchange industrial averages in these 
years were as follows: 

Dec. 13, 1057: ..cccccccce. 404.29. 

Dec. 17, 1956: .cccccccceee 460.79. 

Dec. 16, 1955: ..... 

During the year under review the TSE industrial average 
declined 56.5 points, or about 12.3°, compared with a 12.9°o 
decline in your account. 

The stocks which have shown the most substantial decline 
in value are the pulp and paper and base metal groups. 

The groups which performed relatively the best market- 
wise were public utilities, banks, brewing and distilling. 

Investment in fixed income securities account for 12.7% 
of the portfolio at the end of the year, slightly lower than 
the 13.5% held in this type of securities last year. 


During the year income has increased from $1,530 est- 


imated annually to $1,626, a gain of 6.3%. 


Compton is receiving dividend income now at the rate of 
$1,535 per annum, a little less than four times his initial rate 
of income 13 years ago. 

From this he withdraws $1,000 each year for his own use, 
plus $160 to cover management fees. The residue he re-invests. 

At this time last year, his annual rate of income stood at 
$1,543. This is the first year Compton’s income has declined, 
even so slightly. 

Compton’s annual rate of income increased by $21.75 dur- 
ing the month ended Dec. 15, a small Christmas present from 
the directors of Asbestos Corp. and Steel Co. of Canada. 

He has nmiade his customary quarterly withdrawal of $250 
for his own use, plus $40 to cover management fees, so that 
his cash balance now stands at $2.53. 

No one can foretell what will be the movement of the stock 
market during 1958. On the one hand many investors seem 
struck with fear by the recession (so far quite mild in a few 
specific industries), which we are now experiencing. 

Furthermore, we must expect a great deal of discouraging 
and disconcerting news about international affairs, during 
the next 12 months. .. 

On the other hand, interest rates on this continent have 
begun to ease; and the premium on the Canadian dollar has 
fallen sharply, which will encourage our export industries. 

It seems probable, moreover, that expenditures by the 
United States for armaments will have to be increased by 
much more than the $2 billion so far discussed officially in 
Washington. 

While the stock market may be washed about by the 
conflicting currents of hope and fear, eventually investors 
will realize that the growth of our economy has barely paused, 
and that its upward thrust will continue. 

Then stock prices will rise again. 


Says... 


Current yield on the year-end valuation is 5.27°4 compared 
with a yield of 4.32% a year ago. | 

In retrospect, it would appear to have been more profitable 
to have stayed out of the market altogether during 1957. 
However, the account is well diversified and will no doubt 
show a substantial improvement marketwise in 1958 as and 
when the volume of business is improved. 


I can see no substantial improvement until the fall of 1958 
or spring of 1959. 

The recent decline in interest rates reflects a leveling out 
in the boom and will tend to create a better climate for long- 
term borrewing for public works by national, provincial and 
municipal governments. 

I can see a further improvement in bond prices during the 
year and anticipate that the account’s annugl income will be 
maintained or even increased in line with the origina] objec- 
tive of maximum income consistent with safety when I assum- 
ed management of the account on Dec. 15, 1944, with a capital 
of $10,000, 





Your Consumer Market: 
lts Changes, Patterns 


A look at today’s strong consumer market and its 


future trends through the eyes of marketing men 


Speakers at last week’s semi- 
nar of the Toronto Chapter of 
the American Marketing Asso- 
ciation painted an optimistic but 
challenging picture of the Cana- 
dian market in the years ahead. 

They drew on’ the lessons of 
the past, the problems of the 
present and the demands of the 
future. 

Some of the points~ they 
stressed: 
® Prewar the suburbs were the 
habitat of the well-to-do; today 
30°, of families with incomes 
over $4,000 live there. 
® The typical family with two 
children is yielding place to that 
with three and even four chil- 
dren, 
® The department store will 
stage a handsome comeback. 
® The single most important 
factor in the -location of food 
stores is ease of access. 
® Most people have the things 
they need, now it is largely a 
matter of replacement. 

@ In the years ahead the UV. 5S. 
economy will be increasingly 
affected by that of Canada. 


Suburbs show the 





market changes 








The radical changes which 
have swept the postwar North 
American consumer distribution 
field amount to a virtual revo- 
lution. 

But this revolution has gone 
largely unheralded because 
most people have been too busy 
participating in it, said Edgar 
Gunther, Fartune Magazine's 
director of research. 

For instance, the old stereo- 
type of the average family with 
one bey and one girl is being re- 
placed in advertisements with 
three and sometimes four chil- 
dren. 

Years ago, many manufactur- 
ers couldn't afford to mass-pro- 
duce quality products because 
the market was too small; today 
they make standard bare shells 
and provide the variations later. 

The best place to see the 
change is in the suburbs. 

Before the war they were the 
habitat mainly of the wealthy; 
today 30% of families with in- 
comes over $4,000 live there. 

Their higher birth rate is one 
of the principal factors behind 
the postwar population increase. 

What is more, the birth of the 
third or fourth child produces 
shifts in spending patterns — a 
larger house, more appliances, 
etc., usually financed by con- 
sumer credit. 

Nothing exemplifies the new 
consumer market as well as the 
auto market. 

People want convenience, and 
they want attractiveness, 

The result is it’s getting hard- 
er and harder to tell a Cadillac 


from a Chevrolet, because the 
latter has been upgraded in 
looks and variety of optional 
equipment. 

Another indication of the 
changed character of the luxury 
market is the rise of the pack- 
aged vacation. 

With manufacturers seeking 
universal distribution of their 
mass media promoter lines, it 
will be increasingly difficult to 
distinguish between a super- 
market, a department store, a 
discount store, a drugstore and a 

ety store, 

Tomorrow’s housewife will 
drive to the one-siop. shop 
where she can get al] her house- 
hold supplies. 

The discount bouse as we 
know it today—a retailer oper- 
ating a cash-and-carry, low- 
matkup, high-volume store — 
will gradually disappear. 

Tomorrow's discount house 
will not only have to battle 
supermarkets but also the de- 
partment stores which are also 
pushing into the suburbs where 
the buying power is concen- 
trated, 

The department store will 
stage a handsome comeback. 


Supermarkets hinge 





on ease of access 





In the old days when cuss 
tomers moved away from a gro- 
cery store the owner knew they 
were moving away because they 
told him. 

But in the modern supermar- 
ket there can be no such com- 
munication between customers 
and top management, explained 
Harry Suffrin, director research 
and organization at Steinberg’s 
Ltd., Montreal. 

Location is a key factor for 
today’s supermarket. 

While business may not suffer 
too much if it has a poor man- 
ager in a good location, even the 
best manager cannot overcome 
the handicaps of a poor location. 

Mortgage commitments gen- 
erally run for 20 years. 

If management makes a mis- 
take here, it has 20 long years in 
which it has to face the conse- 
quences. 


Yet very few major chains 
have given this location prob- 
lem the time and research funds 
it requires. _ 


It is pathetic that many shop- 
ping centres—each representing 
a multimillion-dollar  invest- 
ment—have gone ahead without 
proper research as to their eco- 
nomic feasibility. 

Research studies have shown 
that the single most important 
factor in the location of a food 
store is ease of access. 


In this age of consumerism, 


ease of access must be basic to 
our way of thinking. 


*‘People want to 
be sold, shown .. .”’ 


Today we are in what is 
probably the strongest buyers’ 
market since World War II, ° 

People want to be sold. They 
want to be shown. 

They have most of the things 
they need. Now it’s a replace- 
ment proposition with few ex- 
ceptions, contended Paul Dixon, 
vice-president, marketing, Sea- 
breeze Manufacturing. 

Look at the auto industry. 

Despite all we see and hear 
about the wonderful features of 
the new cars, the only way we 
will really know how improved 
they are is to drive one, 

How long is it since a dealer 
salesman has called you either 
on the telephone or at your 
home? 

It would be amazing if this 
has happened to many people 
not in the last three months but 
within the last three Years. 

It is almost embarrassing to 
enter a car dealer’s place, be- 
cause invariably one has to go 
up to a salesman and interest 
him in talking. 

If you don’t look the type who 
has the money or absolutely 
ready to buy, he shrugs his 
shoulders and turns away. 








Why they buy, 





and how many? 





What is true of profits and 
losses is also true of marketing 
research. * , 

It is not enough to know that 
“some people do this” or that 
“some people are motivated by 
that. 

We have got to nines how 
many people do this or that. 

This is the foundation of mar- 
keting research. But it is nly 
the beginning, statediyvin Pen- 
ner, vice-president A, J, Wood 
& Co., Philadelphia. 

We have to know “why” peo- 
ple behave as they do. 

We must know what moti- 
vates them if we are to make 
sound decisions designed to 
change their behavior 

In quantification, you stand 
outside the consumer and count 
him; in motivation, you get in- 
side the consumer and find out 
what makes him go. 

Then we must combine these 
two elementary data into a true 
unity of statistical and psycho- 
logical methods. 

This is a middle ground be- 
twéen nose counting at one ex- 
treme and psychiatry at the 
other. 

However, it is a middle 
ground which is firm, theoreti- 
cally and practically. 


> 














January 11, 1958 





EE? ANNOUNCEMENT 


SPITZER & MILLS LIMITED 
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Me. G. F. Mills, Chairman of the Board, 
of Spitzer & Mills timited, Advertising 
Agency, aanounces the appointment of | 
Mr. W. A. Reid as President of the Com- 
pany effective immediately. 





’ | twentieth-century man would 
7 *|\ be hard to exaggerate. Nothing 

_ yean match the effect that Holly- 
| wood has had in slaping mass 
™ | standatds of culture, taste, love, 


The Movies 





Artor Industry? 


THE MOVIES by Richard 
Griffith and Arthur Mayer; 
Musson Book Co., Toronto; 
442 pp.; $15. | 

LIVELIEST ART by 

Arthur Knight; Brett-Mac- 

millan Lid., Toronto; 383 pp.; 

$7.50. et 

The influence of the movies on 


. 


marriage, ferninine beauty, 
heroism-—even interior decorat- | 
ing. | 

In these two histories of | 
movie-making, the authors have | 





‘surveyed their influential sub-| big (9 by 12% in.) pages with 


ject lovingly and ; intelligently. 





“e 
memories for you if you are 
among the millions who have | 


found pleasure in the transient |* 


masterpieces of the screen. 
While Arthur Knigftt’s book | 
is subtitled “A Panoramic His- 
tory of the Movies,” that 
desvripticnewould apply more 
fittingly to the much more com- 
prehensive book by Richard 
Griffith and Arthur Mayer. 


Mr. Griffith (curator of films 
for New York’s Museum of 
Modern Art) and Mr. Mayer 
have turned their expert atten- 
tion to every phase of jhe 





movies, from Edison’s day to| 
1957. | 


Together, they have filled 442 


1,000 nostalgic photographs of 


Movie fans, enthralled by 
wordy but silent pictures .. - 
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“ Leonard Bertin, the British are 


Formerly Managing Director, and Sec- 
retary-Treasurer of Spitzer & Mills Lim- 
ited, Mr, Reid succeeds Mr, Mills who 


Both will revive 


happy 





hes become Chairman of the Board. Mr. 
J, W. Spitzer has become Vice-Chairman 
of the Board. 
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Books for 
Businessmen 








BELL TELEPHONE CO. OF | 








CANADA in December issued 


payee stock pian rusng oem He Broy ght 
‘Improvement’ 
To Albertans 











NIGHT, E. A. Corbett; Ryer- 
' gon Press, Toronto; 222 pp.; 
$4. 
“Ned” Corbett, as he is known 
to friends across the country, 
was on the staff of. the Univer- 
'sity of Alberta (1920-36) and 
‘then (1936-51) director of the 
Canadian Association for Adult 
Euucation. This lively book, a 
real contribution to Canadiana, 
is an account of his experiences 
|in these two jobs. 


Its title refers to the fact that 
Dr. Corbett, in both spheres of 
action, was a frequent speaker 
‘at meetings of earnest seekers 
after light and learning. 


At Edmonton he was attach- 
ed to the university’s extension 
department whose job was to 
carry knowledge, and entertain- 
ment as well, to Alberta people 
not likely to enjoy the benefits 
|of higher education at first 
hand. 


' The provincial department of 
| agriculture looked after the far- 
‘mers’ need for scientific” and 
technical data. Extension lec- 
turers offered talks varied 
enough to cover the theory of 
evolution, the life of Mark 
Twain, how to run a community 
centre and how to produce a 
| Shakespeare play. 


FRASER 
DEACON 


Cc. L. VY. 


ESTATE PLANNING 
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Noise control in the 
office is easily 
occomplished. the doy 
you install 


SOUNDEX PARTITIONS 


- + » both sides soak up sound like 
biotters sook up ink. 


| Corbett was constantly on the 
move, carrying lecture notes, 
films and projector by buggy or 


Write or phone for free literature over Alberta. 


and catalogues. 





| His story, written in an infor- 
/mal and humorous style, vividly 
|conveys the atmosphere of the 
‘early West (early from the 1957 
/vantage point, anyhow) and is 
‘replete with good stories about 
the picturesque ch 
‘life of the frontier. 


NEILSON & HEWSON |: 


Sound Control! Specialists 
105 Willowdale Ave., 
Phone BA. 5-7765 


Willowdale, Ont. 


HUSH-A-PHONE 
for telephone privacy 


SOUNDEX PARTITIONS : 
soak up sound 


ACOUSTICAL 
business machine cabinets 


consciously 
‘and thankers. 


comic 
One 


spire the speaker of the even- 
ing.” 








‘WE HAVE WITH US TO- 


jalopy on the terrible roads that) 
led to pioneer communities all} unassuming, . gently 
‘character which these reminis- 





| 


' 
| 





great historic interest, and an 
always interesting and imagina- 
tive text. 


Mr. Knight was a predecessor 
of Mr. Griffith as museum film ee me 
curator, and is a discerning gm 7 3. J 
critic. His book, The Liveliest << 
Art, does not attempt te survey 
the entire history of movies—as 
the other book does so brilli- — 
antly—but instead it studies the 
film as an art form, Ee 

To Mr. Knight, the picture is | 


. » « created such idols as 
Chaplin, Pickford, Fairbanks | 





~~. “S ‘ 
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the creation of its director; the 
star’s role is secondary. With 
keen perception, he outlines the 
techniques of the great directors|_.. 
of the past 60 years as demon- ail 
strated in their memorable 
pictures. He makes a strong case | ~~ 
for the movies as the liveliest of | 
the arts. | 
These two. histories — one | 
comprehensive and told mainly 
in pictures, the other specialized | 
and sparingly illustrated — will | J 
heighten the intelligent movie- | 
goer’s appreciation of good | 
pictures. They will heighten his | 
yearning, too, that movies might 
be enjoyed in surroundings at 
agreeabie as those of other art) 
forms, rather than amid the | se 
murmur of conversation, the; ® tal 
popcorn munching and the com- |... only to 
ing and going that take place extravaganzas 
constantly in movie houses. 


... then grew tired of glamour | 
in the depressed ’30s .. .'| 
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—Illustrations from ““‘The Movies” 





Halifax Tells His Own Story, 
Churchill’s Role Assessed 


FULNESS OF DAYS by the, writes about the U.S. The 
Earl of Halifax; Wm. Collins | Americans captivated him, from 
Sons, Toronto; 319 pp.; $5. | Franklin Roosevelt (who could 
This delightful book is quite|captivate anyone if he tried) 

unlike any of the autobiographi-|right through to the obscure 

cal “histories” which statesmen! people who took him night- 
and near-statemen have poured | hunting in Kentucky or attend- | 
out since the war. Lord Hali- ed wartime meetings. | 
fax is revealed as a much more The second-last chapter deals | 
warmhearted person than the! with the weighty wartime deal- 
public could see during the ings between Britain and the 
critical years when he was Vice- | U.S.: and the next turns with 
roy of India, then Chamberlain’s equal poise to a plague of rab- 
foreign secretary, and Chur-'bits infesting the Yorkshire| 
chill’s Ambassador to Washing- estate to which he returned. It | 











| the 
|country-house life in the early 


; 
} 
; 


aracters and| history. Remote as it now seems, 


| 
| 
| 


Corbett had his share of un-| 
introducers 

chairman 
said: “Almighty God, who alone 
.can perform mighty works, in- 





independence. 


ton. It is an enchanting surprise! describes with relish how a) 
to discover the highly civilized,| band of poachers was employed | 
humorous to destroy them | 

This is the pleasant, easy-go- 
ing way the book proceeds. It’s | 
excellent reading for a quiet! 
evening, and it’s apt to leave} 
‘you with a slightly nostalgic! 
|regret that our statesmen don’t | 
come in such a civilized mold 
nowadays. 


WINSTON CHURCHILL AND) 
THE SECOND FRONT by| 
Trumbull Higgins: Oxford | 
University Press, Toronto; | 

281 pp.; $6.50. | 

The scope of this book is noth- | 
ing less than a detailed analysis | 


of British and U. S. military} 


cences portray. 
Informing the whole book is 
background of English 


years of this céntury — a way 
of life which now belongs to 


it carried its own serenity and 
purpose and dedication. 
Neither the pace nor the tone 
of this writing change as Lord | 
Halifax moves to India for his! 
crucial conferences with Ghandi 
and the first steps toward Indian | 


Then on to Chamberlain 


experts. 


| (vividly sketched), Munich and 





| the war. Lord Halifax reaffirms, 
‘without passion or rancor, his 
conviction that the Munich set- 


‘embracing 


strategy between 1940 and 1943. 
It is a tremendous undertaking, | 
every aspect, re-/ 
ligious as well as political, of the | 


FP Writer’s Book Tells How | 
U. K. Led in Atom Research | 


ATOM HARVEST by Leonard | 
Bertin; British Book Service, 
Toronto; 253 pp.; $4.25. 


(The following review of FP | 
Science Editor Leonard Bert's | 
book, Atom Harvest, is reprint- | 
ed from The New York Times, 
Book Review.) | 


By JONATHAN N, LEONARD 

It is sometimes a shock to 
read another nation’s version of 
history. In British books, for 
instance, not all the leaders of 
the American War of Independ- 
ence are pure-hearted patriots. 
In Indian books the Sepoy revolt 
of 1857 was not a vile mutiny| 
but a brave, unsuccessful strug- | 
gle against a foreign oppressor. | 

In “Atom Harvest,” written 
by British science reporter 





shown as playing a shockingly 
important part in the wartime 
atom-bomb project, which most 
Americans have come to believe 
was a largely American enter- 
prise. 

Mr. Bertin is right, of course. 
Nuclear physics was born in 
Europe, Americans making very 
few of the great pre-war dis- 
coveries. Europeans were’ the 
first to realize that energy might 
be extracted from uranium, In 
1939 a group of French scien- 
tists actually applied for patents 
on two different nuclear re- 
actors. They were never built, 
but their principles were cor-| 
rect, | 

The British were the greatest | 
Before the United) 
States decided to attempt an) 
atom bomb, Mr. Bertin says that | 
British scientists 
how to make plutonium in a| 
nuclear reactor and how to sep-| 
arate fissionable U-235 from) 
inert natural ziranium. 

They also calculated with ac- 
curacy how much fissionable| 
material would be needed to 
make a bomb. Only when. 
Britain came under heavy Nazi'| 
attack did British scientists take 
their skill and knowledge to 
America. 

The author fills the first third 
of his book with the bitter story | 
of how British-American atomic 
collaboration broke down after | 





figured out) 


BOYS’ BOOK OF SCIENTIFIC. 


‘telling them should assure a. 





' 
no bombs of its own, and no 
plant or know-how to build) 
them. Then he tells about! 
Britain’s remarkably quick, | 
economical and successful pro- 
gram to acquire without Ameri-| 
can help both nuclear weapons 
and effective power reactors.’ 
He writes well, and is unham- 
pered by officia! secrecy. 

Mr. Bertin does not pretend 
that nuclear energy is an un-| 
mixed blessing for mankind. He | 
thinks that the manufacture of | 
hydrogen super-bombs, each | 
capable of obliterating the’ 
world’s biggest city, is alto-) 
gether too easy. | 

“Experts with whom I have| 
spoken,” he says, “tell me that! , 


Cc. F. FINCHAM 


THE FINANCIAL POST 


AMNOUNCE SENT 


CANADAIR executive appointments 


ee ee eee on 





4. G. SAGER 


The appointments of C. F. Fincham os assistant to the president, end H. G. Sager 
s Ottawa representative, have been announced by J. Geoffrey Notman, president 


they see no reason why improv-| of Canedeir Limited. Mr. Fincham, @ veteran RCAF officer, wes formerly Ottowe 


ed thermonuclear 
easier and cheaper to make, 
such as are now being produced} 


weapons, representative for the Compony. Mr, Sager, until recently manager of Canedai: s 
| Contract Administration Depeortment, will wake his heodqvorters in the Common- 
wealth Building on Metcalfe Street in Ottawa. . 


—— 





inthe United States, Britain’! 








and Russia, should not in time) e ; 
be made and used equally suc- | NAVAL BUILDING | 
cessfully by the Swedes or any| HALIFAX—A total of about 
other country with comparable / $4.5 million was spent in naval 
scientific and industrial re- | construction in the Halifax-Dart- 

‘mouth area during 1957, naval 


sources.” | 
A chilling thought indeed! officials report. The figure in-) 
‘cluded naval shore construction. } 


— ' 


MUNICIPALITY OF BROWNS- 
BURG, Que., school commission- 


| ers have sold $160,000 5% , 20*vear 
| serial debentures to J. F. Simard 
| & Cle, at 97.77 indicating net cost 


of 5.448%. Redeemable after Dec, 
1, 1967. Praceeds for school ene 
largement. 











WONDERS AND INVEN- | 
TIONS by Leonard Bertin; | 
Ambassador Books, Toronto; 
-128 pp.; 130 illustrations; 
$2.25. 


Rockets, satellites, solar ener- | 


NEW PRODUCT DEVELOPMENT 
REINFORCED PLASTICS STRUCTURES 
PLASTIC TOOLING 





INDUSTRIAL PLASTICS CONSULTANT 
F. H. HUMPHREY, 
MARKHAM, ONT. 


B.A.Sc., P.Eng. 


TELEPHONE 
TORONTO AX 3.5503 
MARKHAM 444 








gy, nuclear power stations, cos- | 





mic rays and man-made rain 
are among the host of topical) 
subjects discussed in this highly 
readable work of popular! 


iscience and engineering. 


The book is aimed at the aver- 
age teen-ager but the facts that 
it contains and the manner of | 


Park Plaza 


' : A one night] stop-over or a 
wide readership among parents P 


as well. 

The scope of the book is not 
confined to marvels of the fu- 
ture. It contains large and well- 
illustrated sections explaining 
the workings of more familiar 
steam engines and internal com- 
bustion engines, of conventional 
power stations, photo-electric 
“eyes,” electric bells and tele- 


Stay at..: 
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of the °50s.\the war, leaving Britain with! vision sets. 





...at yo 


The Park Plaza 


TORONTO, CANADA 
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in TORONTO — the 


of course! 


! 


longer stay, you li enjoy 


and remember the quiet luxury, the superlative comfort. 


Make your mext visit to Toronto a pleasant one. 
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Ur 


fingertips 


policies of the war leaders on) 
both sides. 

Churthill emerges as a man} 
inclined to opportunist strategy 
of the “colonial” type. There 
'are many other challenging con- 
clusions, 

The author’s argument i 
ported by a vast bibliography, 
painstakingly indexed, 





'tlement was right; but he sup- 
‘ported Churchill’s appointment 
‘as Prime Minister in 1940, and 
‘the occasional comments on 
Churchill’s later doings and 
'sayings are always acute and 
revealing. 

Not least of the surprises is | 
the warmth of appreciative af- 
fection with which Lord Halifax 


Safety in the automobile is optional at no extra cost. No mechanical 
safety device can replace the protection of careful driving. 


sup- 


Last year, traffic accidents claimed the lives of more Canadians 
than ever before. Someone was injured every 8 minutes. A car was 
damaged every 48 seconds. Aytomobile insurance claims rose to more 


How Fur Traders’ Empire’ 
: : | than $150,000,000. : 
Opened Halt a Continent One result of this is higher automobile insurance rates — because 


' THE NORTH WEST COMPANY | well as traders. They accumu- what is paid out in claims must be brought in by premiums. But even more 
lated large fortunes and, at the important is the fact that you hold your life, and the lives of others, in 
1eight of their success, virtually : 

pores eit iter geese moet your hands when you’get behind the wheel of a car. 
except for the Maritime Prov- 
inces. | 


— eee 





by Marjorie Wilkins Camp- 
bell; Macmillan Co..of Can- 
ada, Toronto; 295 pp.; $5. 


she Sur frpee, Sounded on an Safety pays dividends. .. saves lives, helps to lower your insurance 


18th century men’s fashion for 
beaver hats. was Canada’s com- | But they never had a charter costs. Be Careful. 
mercial mainstay in 1779 when | 2n¢ Bentage~ Gebarred_ from the 
Simon MacTavish, the McGilli- | fudson Bay route. For lack of 


| na ~~ o | thes mi 
A new business can benefit from the advice of a friendly vrays, Simon Fraser and other | ‘se advantages, and because 


. . ithey s -si 
banker. Our local manager offers the wide experience they short-sightedly fought the 


formidable Montreal Scotsmen | ett] t of Manitob 

. . _settlem Jor’ 

and the financial knowledge of a vast banking organi- launched the North West Com- npn iecay-wegnente yg 
zation. Why not see him soon? A courteous welcome 


pany with French - Canadian Westers came to grief. They 
awaits you. 


partners. avoided formal bankruptcy, but 
not personal ruin and a host of. 

THE CANADIAN 
BANK OF COMMERCE 


They were bold, imaginative | Jawsuits, by amalgamation with 
770 BRANCHES ACROSS CANADA READY TO SERVE YOU 


starting up your own business 


on behalf of more than 200 competing companies writing 


| , 
men with a touch of ruthless-| their chartered rival, the Hud- Fire, Automobile and Casualty Insurance. 


ness. By canoe and portage their | son’s Bay Company, in 1821. 

agents pushed the fur trade west; The characters are life-size 
to the Pacific and north to the | in Mrs. Campbell’s book and the 
Arctic. |drama is narrated with prectig- | 





B78 | 
e' They were, in effect, rulers as ed skill, 
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‘!Fulton Banister’ | 


T “e 
Forms New Firms 

Fulton Banister Ltd., pipeline 
contracting firm, has formed two) 
|new associated companie:s—Ban- 
ister Helm Lid. and Helm, Equip- 
ment Ltd. 

Banister Helm Lid. will 
over the on-site operations 
Banister construction in natural! 
| gas installation, early in i958 

Fulton Banister will continue to 
handle the firm’s cross-country | 
| transmission pipeline cort«racts. | 
| The recent purchase of the U.S 
intcrest of R. H. Fulton, fo: 
Fulton Banister partner, 
ithe Banister Helm operation one 
of the largest wholly-Canadian- 
owned groups in the country 


BETTER EDUCATION 

Providing better education for 
bright students will be debated 
_by a four-man panel at the To- 
ronto Secondary Schoo! Tea 
ers conference Jan. 24 
| Panelists: Douglas Fisher, 
|'CCF MP who defeated C. D. 
| Howe at Port Arthur; Prof. F. E. 
| L. Priestly, University of Toronto: . 
| Col. Kurt Swinton, president of A. G. Muir whose appointment as n 
Thomas Edison Co.; Mrs. Kent of W. C. Pitfield & Company, Limited is announced. He joined the 
Barker, president, -Toronto Home Vancouver office of W. C. Pitheld & C any, | in 1946 and 
and Schoo! Council. was appointed assistant-manager, Vanc ver Branch, in 19553. 


SHAWINIGAN WATE R & 
POWER CO. Dec. 19 had 7,288,- 
196 common shares outstan ding 


——— 











ANNOUNCEMENT 


PITFIELD APPOINTMENTS 


Retail Industry < ot 
‘More Attractive — 


Ww. C. 


Better working conditions are - 





attracting young people... 


By RICHARD OGDEN concern than formerly 

Working conditions in Can-'again the retailer is 

ada’s retail trade are getting better break. 
perceptibly better. Now 87 





me 
Here ~ 
: makes 
getting a 
(78 6° } of 
after 


sales- 
weeks one 
(75.3°.) of office 
86.4°, (70.6%) 





and 


on G. Muir 


d: M. MeAvity whose election as a direct or ‘of W. C. Pitfield & 

mpany, Limited is announced and who will be in charge of the 
the ( ympany’ s operations in the Province of British Columbia. Mr. 
McAvity has been manager of the Vancouver and Victoria offices 
of W. C. Pitheld & Com Limited and Hugh Mackay & Company 
since 1952. 


this 


ipany, 


anager of the Vancouver office 


imited 








which would never be noticed 
under normal conditions. 

In one severe test, a pulsating 
movement on the glazing proved 
that the weather stripping, 
though it looked adequate, Was | 
unlikely to be satisfactory under | 
the worst weather conditions. 

Other tests have shown weak- 
nesses in certain sealing com- 
pounds, 

Panels designed for various | 
major buildings including the | 
Lord Simcoe Hotel, Toronto, and | 
Uplands Air Terminal, Ottawa, | 
were checked on the test instal- | 








“THE W 


purpose: 


ee ——~— 


) other. 


! 





‘lence of the five-day week. The | 
long weekend and its many do- | 


it-yourself variations is becom- 


|ing the rule. 


| (82.4) ). 
The numbers participating in 


insurance and medical plans has | 


also risen. 


Figures for those on group 


‘installation which 
_Jacobs aircraft engine mounted 


on a stand and a tubular metal 
frame from which water is re- 
leased while the engine is run- 


lation before being approved for | 
final use. 
Recently, a complete bay, 
signed for 
federal MacKenzie Building on} 


de- | 
the new $9 million | 


to attract... 


(55.99% year ago) | 
sales staff are on a/|life insurance 
(79.9°.) sales, 


Adelaide Street. Toronto. for | 
which Shore & Moffat are the | 
architects, was put through its | 


show 81. 1% 
88.39 (89.1% 
office and 84.4% (84.4%) other. 


direct... 


P| ning. 
| The device has been used on a 


‘number of occasions and the 


Retailing, which has found|/men get two 
| considerable trouble in attract-| year, 91.6’ 
\ing the right young people, is! workers 
other businesses in regard to plea 
DONALD J. DUFF lworking hours, vacations, pen-| And for the company man pRIV ING RAIN and 100 mph gales are produced hy 
Mr. George A. Brakeley, Jr., President, sroevi has re ae ever | window test installation at Trenton, Ont. 
i ; service and w 
fokes pleasure in announcing the ap These and other benefits can| lll ge ree weeks 
fe, Do bes been, eedesed cats ho| would-be retailer. | eve” Sharper. ° 
. wi ) - C f : 
Sf hes bre, entese, i, now 244%, (sar) ot tes LOO mph ales and Rain 
. ‘ men will get the three- week 
Versity of Alberta and holds a Master's young men cage ogy mye vero . (3.35%) office | T 
degree from Columbia University. ing on Careers today are partic cr ets. Bl f hi M hi 
on 'ularly conscious of frill bene- staff and 39.1%, OW rom IS a€ Ine 
' fits. | Those who will get four! 
For many years the retail) weeks’ holiday with pay after A $30,000 test installation | 
AMERICAN MANUFACTURERS in the attractions it could offer | sales, 62.2% (43.9°) office, and | - een — Se eee “h 
MUTUAL INSURANCE COMPANY |}. young and ambitious (60.7% (40.7% writs — ps 4 Sal ot | 
. 2 i 4 . | Williams astern - at its 
NOTICE OF APTLICATION FOR; The general complaint: hours Pension Plans 
| : ; . 
| short The proportion of employees) glass and aluminum curtain wall 
The American Peeminesurere ate. | - ei idee of the aanéval.ins- 'in establishments reporting pen-| design for major buildings. 
aol corporation, having, decided to | sion plans has risen to 88.7% | The company, manufacturers 
make application on January 20, | the Survey of Working Condi-| ;9- -/, : ” mo : ry 
1958 to the Minister of Finance for j¥ions in the Retail Trade. re- (85.59) office, and 87.7% | ed a device which would 
the release of its assets on deposit | cently issued by the Gimmie | (82.4°%) other. | simulate the severest weather 
Section 35, Foreign Insurance Com- | Retail Federation. The number of women cover-| Conditions so that the setting 
panies Act,.Chapter 125 R.S_ 1952 | Five-Day Trend 
American Manufacturers Mutua! In y i ‘88.7% (84.40 sales. 87.30,| tain wall could be started. 
particularly significant | 8./“o (84.4%) sales, 87.37% | 7 & 
outstanding olicies in Canada by | trend (85.5% ) office and 87.7% | The answer was found am on 
means of a 100% reinsurance agree- includes a 
ment dated December 31, 1956 to 
pany, an Illinois corporation regis- 
tered and authorized to do business 
in Canada. 
Now 67.4% 
surance Company's policy-holders in | ‘of retail 
Canada if opposed 6 to said release of ’ 
assets, are called upon to file their| five-day week. in office staff the 
qineace on or before January 20. 
9] 
L. J. FLORA, 
Resident Secretary 


jcoming more into line with} other. 
sion plans, etc. 
pointment of Donaid J. Duff os Vice- holiday, the improvement is 
Counsel. He is a graduate of the Uni For better or worse, the 
| privilege, 41.1% 
(4.4°%) other. 
e ein a | which simul 
trade has lagged behind others|25 years are 37.4% (30.7%) <n can simulste gales up to 
ian fl Atte Salen 00 'Trenton, Ont., plant to check | 
IN CANADA 00 iong, pay too iow, ife too | 
discontinue business in Canada will | Phovement can be gleaned from | (84.4°, ) for sales, 87.3% | of Wallspan curtain wall, want- 
in Canada undér the provisions of 
ed by pensions has reached | of established standards for cur- 
surance Company has transferred its | A 
is the increasing preva- 
Lumbermens Mutual] Casualty Com- 
American Manufacturers Mutua! In- 
opposition with the Minister of figure has risen to 82.3% 
A this 28th day of September. 








(73.5%) and other 
(60.8°, ). 

With travel getting cheaper, 
vacations are a matter of more | 


to 73.8% 








has brought musical educa- 
tion into thousands of Cana- 
dian homes, 

Write for name and address 
of nearest branch or dealer. 





| For hospitalization: 86.7° 
| (77.4%) ssales, 87.3% (86.89%) | 
office and 86.4% (84.4%) other. 


RAIL SURVEY 
m Our Own Correspondent 
WINNIPEG — Forty engineers | 

‘and surveyors will start this | 
month to locate the permanent | 
route of a 52-mile Canadian Na- 
tional Railways extension in’ 
northern Manitoba to be com- 
|pleted by 1960. 
| The new line estimated to cost 


'about $9 million will be one of 


| 


|the major 1958 developments for 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Prnionnd montveat 9, Qve. 





northern Manitoba. 
| Optic Lake, 
the junction of the Hudson Bay) 
‘railway and the Lynn Lake spur'| 
line at Cranberry Portage, it will 
|run northeast | to »C hisel Lake. 


| ample, 
wind pressure, faults show up 


Starting from | 
a few miles north of | 


| tests have produced some inter- 


esting results. 
It has been found, for ex- 
that under very 





high 


paces. 

Williams & Williams are cur- 
rently adding 30,000 sq. ft. of 
floor space to their plant to per- 
iit increased production. 





eo 





Mavies on Soup ad Love 


To Capture Milady’s Eye 


‘ee way to catch the eye of; 


| Mrs. Canada: Industrial films. 


A plan worked out by Craw- 
ley Films Ltd, and Dominion 
Stores will make short feature 
films availabte free to women’s 


clubs across Canada. | 
Home management, 
‘mostly, at this stage, food prepa- 
| ration. 
|other household operations and 
'materials are planned. 


Subjects: 


However, films involving 


no 
'merely apply to the nearest Do- 
'-minion store. 


offered a odiiite of ne at | 
charge. The club would 





In the contemplation stage by | 
Crawley: A similar plan for 
men’s clubs. 

The present plan is to have | 
seven films available in Febru- 
ary at Dominion stores in King- 
ston, Sudbury and London, Ont. 
It’s planned to expand “‘library”’ 
later and make it available at all 


and sell 


What an exciting challenge: design a ‘“vonderful 


not exactly a 


structure’ — not quite a wall, but 


fence. or a mural, or a screen, barrier or guide rail 


thousand, two 


But it had to 


either. It had to be huge — one 
hundred and fifty square feet in size! 
he portable, because it is to be the showpiece of the 
Canadian Pavilion at the 1958 World’s Fair, in 
Brussels, Belgium. And most important, it had to 
speak all languages as it portrayed the character of 
the people, industry and vast natural resources of 


(‘anada to a world audience. 


In the current issue of Maclean's, Canadian families 
will get their first view of “The Wall”. They will 
cee in detail this fascinating creative effort of the 


Montreal sculptor, Louis Archambault 


is making the films 
'—12 to 20 min. in length, in 
color — for the manufacturer; 
Dominion Stores will act as dis- 
tribution agent. Both manufac- 
turer and distributor will be 
credited in the films. 

Size of the audience: 1.3 mil- 
lion in some 12,000 clubs. Many 
are regarded as community 
leaders and pace setters. 

Any bona fide club would be 


Many Barred 
| charg ' of trying to force a small, 


From College | private Vancouver trucking com- | 


| } pany to join the union. 
| 


B Ch On Dec, 2, 1957, Teamsters | 
y Uhance 


was fined $2,500 and ordéred to 
| Pure chance bars many stu- 


pay Henry Therien, operator of | , 

Safeway Trucking, loss in wages | ¥v 3 The purpose of “The 
[dents of ability from Canadian as 
'colleges ana universities. 


Crawley Dominion stores across Canada. 

Two films just completed by} 
Crawley for the series are “Of 
Soup Love” for Thomas 
Lipton Ltd., and “New Wonders 
with Wieners” for Visking Ltd. 


He Wouldn't Join, 
Wins Court Case 
A gainst Teamsters 


From Our Own Correspondent 
VANCOUVER— 
case being appealed: 
Teamsters Union 
fighting its convict 





ana 


WHEAT 


OW derricks in o tepering colume of five 


terra cotte tiles form an integra! port ef 
The Walt dewgr 
srvececus WHEAT shecores portrey 
ve Pravries 
This ten-tile arrangement tel! 
of evEeO GL eerene eowen 
to oewer |. et 
, re windowed bungalows Gepiet 
Cenedes mushroomng HOUSING « 


dust 


fram river 





An interesting 
HYDRO-ELECTRIC POWER 
Local 213 is 


ion on a civil} 





Yousuf Karsh portrays Archambault ot a 
section of ‘The Wall’ devoted to Canadian 
fisheries. 


and profits between September 24 | 
and permet te ll, 1956, due to} Wall’ Is to provide an 
union interference with his work | image of Canada and 
ith City Construction Co. | her people. 
” ‘Therien drove one of his own 
vehicles and hired drivers for 
three other self-owned trucks. 
City Construction notified} 
Therien it could not use the truck 
he drove himself because the/ 
union threatened to “placard” the 
company. 
“The action of the union in at- | 
tempting to force an employer- 
driver into the union was illegal | 
and contrary to the Labor Rela- | 
tions Act,” Justice J. V. Clyne said 
in Supreme “Court . t- , , By 
“As an employer, Therien was , 4 s Ff gel og WItEh GFN 
prevented by law from joining a/| “¢ Fe Be @. - |. ° ill 
and in seeking to deprive Se he we | : id six fact-packed 
right to drive his own ‘a. Ge Te oe a ‘a ee = oe 
: truc k. the union was endeavoring ¢ ~ fF - 4 . | pages ot articies, hiction. editorial ana aepartm 
| fessional or managerial occupa- 4, prevent him from earning his ; . es nh 
ition, and if he lives in a large! 5yy living.” | .¥ | 
Ontario city. ne : Je ee i 5 : :s ; 1% any 
@ Conversely, the 
family, the lower the occupa- 
tional level of the father and 


& . THE NORTH RIVER 
the farther the location of the 
-home from a major city, the INSURANCE COMPANY 


ess his chances of attending ils f 7 sel '. “sellin 

ae — NOTICE is hereby given Pe 

university, that The North River Insure 
These conclusions suggest a ance Company has received 

third — that vy able voung from the Department of In- 
ird : many able | . surance, Ottawa, Certificate of 

persons don’t attend university 

| because of their 


Registry authorizing it to 

circumstances. transact in Canada the busi- 
| Another conclusion of the re- Bets ot. 
| port — an off-beat one: 

Boys had a better chance of 

| attending university if both 
| parents. were living than if 
| either parent was dead. 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. | “iris had a slightly better 


| chance of attending if one parent 
Queen Elizabeth Highway at Walker's Line + Dept. 3, P. O. Box 506, Burlington, Ontarioe was dead: if the mother were = o. oe APMAM, ol 
dead, the chance was greater sesident Secretary. 


than if the father were 


| This is inferred—but not 
i stated? —- in the first published 
|report of the Atkinson Study on 
| Utilization of Student Resources. 
Object of the study which will 
‘last several years: To find out 
'what happens to able Canadian 
|}high school students and why. 
The study group is some 9,600 
'student: enrolled in Grade 13 in 
|Ontario schools in 1955-56. 


of the first 


And that is precisely ie ered 
what Maclean's has 
been giving its readers 
and advertisers for over 


fifty years. 


NOT THE CHEAPEST WAY TO BUILD 
BUT THE MOST ECONOMICAL 


... like post-free interiors. Butler load-bearing 
frames span widths to 120 feet. You have un- 
restricted freedom to plan layouts to your spe- 
cific needs without interference from interior 
columns, load-bearing walls, or other obstruc- 
tions. Made to order for light, movable walls. 


f f Canada 


nal writing, 


1957, Macleans created its image 


In 
1 with 1.098.400 words of fresh and origi 
IT'wo conclusions 


report are: 


e a ] 1? > #. 
supported 1.547 photographs and ilustra 
-in everv four in the beauty and real 
@ A student has a better chance 


of attending university if he 
comes from a small family, if B™0P 4 
| nim of the 
his father is employed in a pro- 


There are other types of building construction 
that cost less than a Butler, but no other build- 
ing anywhere near the price offers you so many 
outstanding features for your money. 


color [Twelve muiti-pace ft 


national SUurVve 


toa composite image of (Canada and ner p 


-.. like pre-engineering. When you sign the or- 
der, your Butler building is already designed 
to conform to uniform, provincial and munici- 
pal building codes. You avoid the cost and de- 
lay associated with custom engineering. 


wonder, then lhe wer iM yn 
unadians turn to Macieans as the! mily maga- 


And 


| ‘ 
ally tO 


... like surprising economy. Butler pre-engineer- 
ing, mass production, fast erection and mini- . 
mum maintenance keep not only initial costs, 
but long-run costs, surprisingly low in terms of 
the building's unique advantages and quality 
of construction. 





larger the “‘- lL? a ( 


zine in tne home be ause Lis a lGICii e a 5 


respond so natut Maciean s, you can use tne 


+. like quality control. Butler building compo- ‘onal magazine to create a posit 
nents are mass produced. This is the only eco- 
nomical way to insure uniform high quality, 
and means a weathertight building, less main- 


tenance, longer life. 

-.. like fast construction. A Butler goes up weeks 
ahead of ordinary construction. You're in busi- 
ness... making money... that much sooner. 


pages ol this nat 
» image’ that will attract and direct 


, . 1? 
prospec rs ca) the proaut s OT sery ices yo l SC ii 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 


Get the whole story on the Butler Building Sys- 
tem—the lowest-cost way to build well. Con- 
sult your Butler Builder. He’s listed in the Yel- 
low Pages of your telephone directory under 
“Buildings” or “Steel Buildings.” Explosion Insurance. 
; Boiler Insurance (excluding 
Machinery) in addition to the 
. : , . classes for which it is already 
Made by Canadians with Canadian Material registered. 
Dafed at Toror A MACLEAN-HUNTER PUBLICATION 
ADVERTISING OFFICES: 48! University Ave, TORONTO 
MONTREAL © NEW YORK « LONDON, ENGLAND 
W est coost reps Duncan A. Scott & Co., Son Francisco, Los Angeles 


“ey pany” 


Buildings + Oil Equipment * Farm Equipment * Dry Cleaners Equipment * Outdoor Advertising Equipment * Custom Fabrication 
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U.S Prosperity Omen: Smaller Hole in Doughnut 


. * ae. | 
lant to Star { an Industry? . 
Special Correspondence Agreeing with this line ava, ~ better than nail-biting pessi- 


~~ * 7 . . : 
WASHINGTON, D.C. — U. 5S. opposing the pessimism of most mists think. The shower isn't 
doughnut bakers and Commerce American economists, is Com- over yet, but the sun shows 


Fifth of a series of articles on the new Secretary Sinclair Weeks are merce Secretary Weeks. He says signs of breaking through the 


optimistic @bout 1958. in 1958 business will have stiff clouds." ~ 


trends that make the big step easier It's been officially disclosed competition “which, of course, For the coming 12 months 


that the doughnut bakers in is the priceless ing gredient of our Weeks sees many of what he 


‘ . . 

than vou think eis 1958 are reducing by a quarter system.’ calls “plus factors.” He says, 

¢ inch the hole in doughnuts. iiteile “Among pius factors in evidence 
; Ti aditionally, the hole has been Weeks 4 os sire — spurt are stepped-up defense orders, 
By CLIFFORD FOWKE widened during depression and aaa Prete we looks like mild history 8s greatest highway pro- 

: ) : ip, ‘limb 

narrowed during prosperity. 50, Pee 2 cers ject moving faster from blue- 
the quarter inch reduction in “The. immediate economic * print to construction stage, con- 


° 
doughnut holes in 1958 has situation may not be as rosy as tinued population growth and 
Ss & OW; been taken as an omen of a we al] want, but from where 1] private spending, reflecting con- 
healthy 1958 economy. sit the 12 month outlook is far fidence.” 


Long before the new plant) basis to the company that will;ed production two years late: 
owner takes over his premises,| shoulder full res onsibility for It als ays out a considerab!\ 
E P aso pays Our & &% ae. PAUL J. G. KIDD, Q.C. 


he will be studying a problem |a supervisory fee with the owner higher average wage than the + 

that could spell the difference| charged for labor and material other. Election of Poul J. G. Kidd, QC, as 
between red and black in the’ costs. Costs Comparison ” vice-president of Hirom Wolker & Sons 
books of his new enterprise. But the trend is quite defin- Says Temple: “The contract- @ _imited is announced by Howard R. Wol- 


It is the old question of main-|itely toward assuming full} maintained plant has consistent- Ry TOE, Fe See eee eee 
tenance costs — the largest) responsibility, The people pro-|ly produced in excess of design 
| @ director in 1952, 


single item of operating ex-| Viding the services are special-| capacity, 10° to 15° more H . | | I] ° } ° } | | I; 
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ing is part of current trends in 100 —- REPAYMENTS —_ 

the larger fieid of consumer SS hase cok dined ax tee 

spending generally. In the first "$700. geet: 

three quarters of 1957: 

— Consumer 
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are now in effect! Enjoy 1 me 
every shipboard luxury 
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toons 


purchased, iargely for ovios 
companies. Does not include cash personal 
accounts, retailers other instaliments rece:ivebie 


ran | point 


*Retail paper . 
save ournal is 


Articles on food and clothing DAILY 


out the things fo stock uD on rirest salt an writes on bus 
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ness 


promenade decks . ... as 
well as world-famous 
Canadian Pacific service. 
First class from $227; 
Tourist from $162. 


CONVENIENT SAILING DATES 
from SAINT JOHN, 4.8. te LIVERPOOL 


Feb; 4 Empress of France 


Feb. 18 Empress of Britain 


Mar. 11 Empress of Britain 


Mar. 21 


Apr, 21 


SPECIAL SAILING 
FROM NEW YORK 
Mar. 31 


Empress of France 


Empress of Britain 


Empress of England 


SEE YOUR TRAVEL AGENT, 
or any Canadian Pacific office, 


Canadian Pacific 
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1958’s borrowing for consumer | 
purchases will be lower than) 
1957’s and (2) as repayments of | 
old debts flow in, the total debt | 
outstanding will decline. | 
If this turns out to be the case, | 
1957-58 will be repeating the) 
pattern of 1953-54 in many re-| 
spects. And part of that pattern | 
was a scaling down of debt to} 
the point where consumers were | 
ready to borrow and buy again. 
But right now both those who 
buy on time and those who 
make the necessary crédit avail- 
able are becoming a bit cagier. | 
More Apparent 
The Christmas and New) 
Year’s spending spree tends to| 
camouflage it, but these trends 
are becoming rapidly more 
apparent: 
@ Installment (and cash) buy- 
ing of automobiles is down sub- 
stantially, likely to stay down 
for some months. 
@ Total retail buying is tending 
to slip below year-earlier levels 
and this is checking the growth 
of charge and retail installment | 
sales. | 
@ Several sales finance com- 











ANNOUNCEMENT 


GUTTA PERCHA APPOINTMENTS 


a. 
J. M. ALLISON 


and nondurables is up 3% 





J. B. PRENDERGAST 


The appointment of J. M. Allison os Vice-President, Operations and J, B. Prendergast! 


@s Vice-President, Marketing, is announced by Me O. Simpson, Jr., 
General Manager of Gutta Percha & Rubber, Limited. 


President and 


Mr. Allison has served with 


the Company for 27 years acting in many capacities involving managerial respon- 
sibilities in finante, administration and manufacturing. Mr. Prendergast has served 
with the Parent Company, Combined Enterprises Limited, for the past 3 years in 
Montreal and Toronto, devoting much time to merchandising and sales matters of 


all companies within®s group. 





"TRANS EMPIRE OILS LTD. 
has purchased $4,500 5% series A 


notes 


and $6,000 5%% series B 


for sinking fund purposes, reduc- 
ing the amount of series A and 
B notes outstanding to $719,000 


and $669,000 respectively. 


INLAND CEMENT CO. has is- 
sued an additional 3,300 preferred 
shares under Kemet option and 
6,860 preferred shares on coriver- 
sion of debentures, raising num- 
ber of participating preferred 


pected 
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IMMEDIATE DELIVERY 





andl 





' HIGHEST QUALITY 








When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standard of purity 
ond quolity .. . contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined bags, or corrosion- 
resistant drums for easy 


handling and storage. 


Today, the research facilities 
of British Chrome are being 
directed towards improving 
existing products and the 
development of new chemi- 
¢als which will keep abreast 
of the future requirements of 
Conodian industry. 





“BRITISH 
CHROME” 


RRIND 


‘ BRITISH CHROME & CHEMICALS 


C ¢ 


(CANADA) 
TORONTO 


Suite 905, 321 Bloor Sr. EB. 
Phone WAlnut 4-7369 


LIMITED 


MONTREAL 
4795 St. Catherine St. W. 
Westmount, Montreal 6, Qve. 
Phone Fitzroy 4648 


Britain's lorgest manufacturer of chrome chemicals 


Sedium Bichromate 
Potassium Bichromate 
Sedum Chromate 


Potarsium Chromate 
Chromium Sulphate 
Ammonium Bichromate 


Chromivm O1ide 
Chromic Acid 
. Anbydrous Sodium Bickromat 


i 
| spec tor re 
| 


| Loan Dept 


spending 
only 2% higher than a year be- 
fore and about half of this dollar 
increase is 
higher prices. 
— This increase is not only 


.the smallest postwar but also 


represents a slight decline in 
real consumption on a per capita 
basis. 

— After accounting for price 
increases, spending on services 
but 
purchases of durables are down 


| 5°. (Decline is due to the drop 


in auto sales which more than 


offset rises in sales of other dur- 


ables.) 
Volatile Item 


Auto sales on the installment | 
~=1956 


plan have long been the most 
volatile item in the consumer 
credit field, although accounting 
for only one-third of it. 


Cash personal loans from 


| banks and small loan companies, 


charge accounts and other retail 
installment credit have all risen 
steadily over the past few years. 

But the spectacular increases 


accounted for by | 


1953 





1955 1956 


1957 1958 








push behind con- 
generally has been 
sales of 


4 


and the big 
sumer credit 
from the installment 
cars. 

By year-end 1957, 
debt owed to installment finance 
companies was expected to be 
about the same as the total owed 
at the end of 1956. (FP Dec. 7). 
This follows hard on the heels 
of a 21% increase in 1956 and a 
30% hike in 1955. 

High level of spending on 
durables, particularly cars, in 
was associated with t! 


however, 


tne 
very considerable expansion of 
consumer credit outstanding, 
notes DBS. 

But in the first nine menths of 
1957, repayments on auto pur- 
chases were substantially large: 
than in the same period in 1956 
while new credit extended was 
below 1956. 





Total Consumer Debt Looms Less Large 





disposable income 


& finance company installment 


credit -+- cosh personal loons } 
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Debt as percentage of 


(Consumer debt; charge accounts +- retailers 


“948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 
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Manitoba’s ‘Election’ Road 


Costs May Top $32 Million 


From Our Own Correspondent 
WINNIPEG—A highway pro- 
for 1958 least as large 

record of 1957 will 


gram al 


one 


as the 


be submitted to the Legislature | 
at its fifth and final session ex-) 


to start in late January 
or early February. 

Counting money from. the 
federal government for its halt 
share of expenditures on the 
Trans-Canada Highway, the 
road bill for the election year 
will be about $32 million. 

Approxima@ely one third of 
this will be spent on the Trans- 
Canada to be completed in 1958 
except for the perimeter route 


Bank Staff Changes 


Commerce: 

E. W. BUGGEY. former! s 
gCy Portage ¢ Donald, Winnipeg 
1 assistant inspector, regional 

\ipeg 
L CAIRNS 
to be an assistant 
Winnipeg 
A CARMICHAEI 
Smiths Falls. Ont 
J. DEPORTER 
dent. Los Angeles, 
Los Angeles 
WwW. J DRYSDALE, acct 
Frances, Ont., to be manager, 


ass! tan aia 
to be 
ottice, 


Rainy River 


manage! ’ 
al regionai 


inspector, 


to be accountant, 


assistant vice 


an >-presi- 
a vice-president, 


to be 


untant. Fort 
Red Roc F 


intant, Wooa- 
Woodstock, 


accol 


untant, 


DYER, assistant 


Ont.. to be acc 


Ont 
R. T 
st cK, 
Sec- 
ac- 


Loan 


Visor, Cail L 
assis€ant 


an 


D ELLIS. super 
rities Toront to be 
untant Toronto 
t FENW ICK, assistant manaker, 
t Dept head -office, to be a 
} office. Toronto 
t t Vict 


estimel 


intendent, regional) 
» FI EMING,. ace CLO! . 
il of- 


1 assistant inspector, 


unial 
regior 
Vancouve! 

HAYES. an assistant vice-presi- 

Angeles, to be a vice-president, 

Angeles 
Cc. HORNSBY, an assistant account- 
to be supervisor, Call Loan 


froronto 
securities, Toronto 

L. D. JORDAN, formerly manager, West 
Side, on, Sask... to be manager, 
McPhi & Mountain Ave.,, Winni- 
peg 

G. W 
regiona! office, Va 

gional office, Vancouver 

D. G. MacMILLAN, accountant, Hast- 
ings & Richards, Vancouver, to be assist- 
ant manager, Hastings & Richards, Van- 
couver. 

> L. MELVIN. an assistant accountant, 
Toronto, to be assistant manager, Call 
. Toronto 

W. G. MITCHELL 
Saskatoon, Sask., to 
Alexander, Winnipeg 

L. E. PHILLIPS. to be assistant account- 
ant, Halifax 

F B. REID manager. Big River, Sask., 
to be assistant manager, Saskatoon, Sask 

St. JOHN. vice-president, Los An- 
be senio I 


Saska . 
lips St 
spector, 
an in- 


wSsistant Ii! 


LEDGER, an 
, to be 


couver, 


assistant manager, 
be manager, Main & 


vice-president, Los 


W. SALTER, ac 

St. & 46th, Vancouver., t 
Hastings & Richards, Vancuu 
R. SHEWFELT, 


manager, 


' Ont, te be manager, Rainy River, Ont. 
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uvert i 
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around the sout! 
of Winnipeg 
A small 
ing near the 
is the only 
east of Winnipeg 
West, there Is a stretch of 
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Portage la 
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cluded the 1958 
The perin 
beyond the south 
city involves cons 
two bridges, 
River south of the Univ 
Manitoba, 
Assiniboine at 


In 


costly 


One OV 


the hel 
Charleswoo 
Estimates 
department will 
$18 million for 
outside the Trans-C: 
of it for new highway 
placements of parts o! 


of the public work 
} 


include 


! 
Aiidiad, 


ant 


ngnway 


system. 


Pants as | ~ 
Potato Sales 
. 
Program Slated 
From Our Own Correspondent 

FREDERICTON, N.B.—Potato- 
belt growers, shippers and fert 
lizer industry representatives 
have worked out a three-point 
promotion program to boos 
of N.B. table stock tubers 
Montreal market 

Under the plan, growers 
Carleton, York, Victoria and 
Madawaska counties will donate 
from 17 to 20 cars of potatoes. 

The shippers have agreed 
pack, ship and sell the potatoes, 
with the proceeds to be 
turned into a promotion 
fund. 

The second phase of the, 
OV 


, 
t saies 


vr 
‘ 


iit 


to 


-~ | ’ 
Saie€s 


»ro- 

the 
fertilizer companies supplying the 
potato growers. 

In addition to donations by the 
companies, a 50c a ton increase in 
fertilizer costs was suggested, 
with the money realized turned 
over to the fund 

Still only in the planning stage, 
the third point calls for setting up 
an entirely new potato industry 
council, to include all growers and 


shippers in the area 


j srt 
ment, 


As a result 
@ Balance outstanding on the 
books of sales finance companies 
are now a slightly lower per- 
centage of consumers’ after-tax 
(3.8°7, first downturn 
steady rise starting in 


income 
after a 
1954) 
@ Total consumer credit is now 
estimated to be less than 11.5” 
of disposable income, down from 
12.4% at year-end 1956 and 
moving rapidly toward 1954’s 
10.9°,., my 

Fast-mounting consumer 
credit worried some economists 
and bankers a year ago. 

This was summed up in the 
annual report of the Bank of 
Canada: 

“A large increase in consumer 
credit adds to the less healthy 
features of a boom and the need 
to pay back such increased loans 
may well coincide with a period 
of post-boom recession and in- 
crease its severity.” 

Few today consider consumer 
debt at 11.5 of disposable in- 
come too high. At the same time, 
the current high rate of repay- 
ments is generally considered to 
be paving the way for new buy- 
ing, new borrowing— if jobs and 
incomes remain largely un- 


' affected by the current business 


adjustment, 

Are consumers beginning to 
default on any debts? Are re- 
payment requirements causing 
car owners any difficulties? 

From sections of the 
U.S. that auto 
loan slowing 
down 

Sut 
finance 
little change in 

ind it P 


sOmMme 
come reports 
repayments are 


re pOssessions Increasing. 


lr) Canada, most sale 7 


companies say there | 


ln Good Shape 
od reason: sy 
in Canada ove! 


bicl poe 


new ({ 
For ma 
montn Wa ne 

Toda 


contract ove! 


there 


exampie, in 
(OQctone! 1956. 


Were | 


and 
combined not 
much ovel tne 
But thi 
that the 


pe! iods 


changed past 
tnree 


( average 
ks the 


VCals. 
lact 
repayment are 

average has not dropped 

se more buvel s are taking 
30 months to pay instead 
' 18 to 24 months. Several sales 
that 


of 


companies contend 


finance 
this is due to the rising prices 
Cars. 

Most sales finance companie ~ 
“quite a 
even Six 
parti- 


’ L. 
ioans made tor tne 


collections are 


than 


admit 
bit tougher” 
months ago. This applies 
ularly to le for 
purchase of second-hand cars 
One company official told FP: 
“It’s taking twice a: 
effort to collect, but we are try- 
and 


ing to keep collections up 
have been successful 


o fal 

Stated anothe: 

Even Keel 

“Our collections have been on 
an even keel since July and we 
are satisfied that our losses are 
still well under }2‘ f all oute- 
standings. 

“But we started stressing col- 
lections in August. Higher losses 
could be incurred should dealers 
run into sales difficulties.” 

Sales finance companies 
not, on the whole, anxious to see 
terms extended again or down- 
payments made smaller. 

As terms stand now, repay- 
ment schedules ensure 
that the market value of the car 
remains greater than the fepay- 
balance still right 
through the period of 


are 


sm lie, 
sas | 
MAy Udil’ 


du 


mont 
meni 


been repaid on a $1,500 loan, 
the market value of the car 
would still exceed the $1,000 
still owing on it. 

Here is the record of new and 
used auto financing in the first 
10 months of 1957 vs. a vear 
earlier: 

— 150,393 new cars financed 
from January-October, 9.6° 
fewer than in first 10 months in 
1956. 
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business 


Address: The Wall Street Journal, 


— $333.4 million involved in 
the financing, 5.8 less 

— 322,900 used vehicles fin- 
anced January-October 9, 4.4°, 
fewer. 

— $303.9 million involved in 
the used car financing, only 2° 
more than in the same months 


mi bh isiness 
big press 
; Vea 
Subecrip 
r $6 Tus 
and attach check 
: s ‘ 


t¢ s fo Dil 
44 Bro: 


in 1956 

Total new car sales—whethe: 
bought on time or not—are cur- 
rently running almost 7° below 
those in the comparable period 
in 1956. Total new.commercia! 
vehicle sales are off even more 
sharply, 14.5° 














ANNOUNCEMENT 





NEW APPOINTMENTS AT CANADIAN MARCONI 


Cc. P. McNamara 


Stuart M. Finlayson, President, 


\ 


7 


- 


F. T. Winter 


5 sea 


R. E. Foreman 


announces several new appointments at Canadian 


Marconi Company. Mr. McNamara, formerly Manager of the Commercial Products 
Division, is promoted to the newly created position of ‘“‘“Manager of Technical and 
Commercial Development’’. Coincidentally, a merger of the Commercial Products and 
Marine Divisions into the “Engineering Products Division’ sees promotions for Mr. 


Winter and Mr. Foreman who are Manager 


new combined Division. 


and Assistant Manager respectively of this 





repay- | 
That is, if after $500 has! 


Colgate -Palmolive's Soap 


These machines are one of the final links between C 
Colgate-Palmolive and their customers. 


Important that theyre on 


e 


They the finished 


a 


familiar 


wrap 


green 
ous production 
MIT One-Shot 
ton. 


are available to industry. 


TECALEMIT 


LIMITEO 


CANADA 


the authority on lubrication 


the job, all the 


soap 1@ 11 
covers—several thousand of 
them per hour, many hours a day—without a 
single hour off for lubrication. This continu- 
is achieved with a TECALE- 
System that lubricates the 
machines in operation at the touch of a but- 
It’s just one of the many TECALEMIT vOUuI 
Automatic and Semi-Automatic Systems that 
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Wrapping Machines need no time-off for lubrication 
—hbecause they're lubricated in action by 


A TECALEMIT ONE-SHOT SYSTEM 


It’s 


down 


Dars in thi able was the 


installed 
chines 


Solving 


have 
behind us 


\igate-Palmolive four 
MIT system not only 
for-lubrication time that 
accepted as inevitable, 

n breakdowns, too 
s,hitbidi 
tion installation 
additional 


, ' 
iuprica 


id that the TECALE- 
saved them the down- 
they had previously 
onsiderably cut 
7 fact so profite 
TECALEMIT Lubrica- 
to them, that they have since 
mie 


but ( 
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Af) 
ia! 
other 


systems on 


ting probiems |! 
terest at TECALEMIT Ltd. If 
lubrication means 
factory, why not give us a 
world-wide 


wasted production time | 
-_4 119 
Cali 


experience and fa 


Head Office and Plant 


Rexdale Bivd., Rexdale, Ontario 


Cable: Tecalemit, Toronto 


Tel.. CH. 4-1126 


Also available through 
THOMSON-GORDON LTD., HAMILTON 
SYLVESTER STEEL 
THAMES INDUSTRIAL 


NDSAY 


ONDON 


PRODUCTS 
SUPPLIES 


LTD 
ay: 


MOORE BROS. MACHINERY CO. LTD., MONTREAL 


R. L. 


WELSH 


LTD., 


VANCOUVER 
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SEE ANNOUNCEMENT 


ELECTED VICE- PRESIDENT 


Oe ROA CMTE A 
lay 
BHA 


ROBERT J. WHITLA 


a Vice-President of Grant Advertising of 
Canede lid., hes been cnneunced by 
5. G. Wren, Execulive Vice-President 
and General Manager. A native of To- 
ronto, Mr. Whitia joined the Grant 
Agency in 1955. 

In making the announcement Mr, Wren 
pointed out thot the parent company's 
Boord of Directors recognized the im- 
portence of having, its Canadian opera- 
tion staffed with qualified Canadian ad- 
vertising personnel to better serve the 
agency's growing list of important ad- 
vertisers. 











TASTEFUL PROMOTION 





= Tombstone Men 


| Pepping Sales 


Non - - monument cemeteries 


are cutting into business... 


By JACK McARTHUR 
MONTREAL (Staff) — Can- 


ada’s $10-million-g-year tomb-| 


stone industry finds life bitter- 
sweet, 

The bitter: 
and other 
eteries are cutting into its busi- 


: | ness. 
The eppoiniment of Robert J. Whitla o: | 


The sweet: Under the prod 
of this competition, monument- 
makers are putting more em- 
phasis on increased efficiency 
featuring modern business 
methods, sales techniques and a 
quiet and tasteful brand of pub- 
lic relations. 

Production methods, 
have changed radically. 


too. 


The picture of an engraver | 
laboriously carving tombstones | 


by. hand is becoming as out- 





A 
Specialized 
Lighting 
Service 


LUMINOUS GEILINGS 





See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 


Consult 


ene 
1NOUS CEILINGS OF CANADA, 
& division of RED COMET of Eastern Canada Ltd., 
8368 Bougainvilie St., MONTREAL 9, Que. 











HOT LIST OF 


ACCOUNTS RECEIVABLE? 


This list is so hot it’s burning up 


— and a year’s 


profits go up in smoke! Statistics show 43° % of 
firms whose records are destroyed by fire never 
resume business. Stocks and bonds, securities, 
accounts receivable, daily cash receipts, business 
records — anything worth keeping, is worth keep- 
ing in a SAFE! Taylor safes are sturdily built, 
their design a product of extensive scientific tests 


and 100 years of experience. 


Consult your 


Taylor Safe representative now for fire and 


burglary protection. 
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Memorial gardens | 
non-monument cem-| 


dated as the handlebar 
| tac he. 
Craftsmen today, 


|'sand blast process, 


mous- 


using the 
are capable 
a much shorter period. Faces, 
figures, designs can be repro- 
duced with considerable pre- 
cision in marble or granite. 
Key men in the actual 
production of letters 


who lay out the desired inscrip- 
tion and design; 
who outlines it in sand blast 
composition on the stone; the 
'sand blaster who cuts it into the 
stone. 

Most memorials now are 
granite. Marble was preferred 
years ago but it’s softer, doesn’t, 
weather as well. 
is given today to landscaping, 
over-all cemetery 
regulations to govern type, size 
and finish of memorials. 

Far fewer crosses are 
and many more markers, 


used: 
which | 


over the grave. 
New Machines 

In the manufacturing end, 
|'new automatic polishers, grind- 
‘ers and wire saws feature tech- 
| nical improvements. 
|. In the U.S. Reck of Ages 
|Corp. has adapted for granite’ 
| the Keller die sinker developed | 
by the auto and aircraft indus- | 
tries. It does rough copying of 
three-dimensional designs in 
stone. The craf 
concentrate on high-skill finish- 
ing. 
Also, 








White Granite Co, 
Barre, Vermont, 
process for rosary 
monuments’ which 
increased business substantially. 
This is now owned by Rock of 
Ages. 


of 


beads in 


Rock of Ages is probably the | 


major company in the industry 
in North America. Its $6 mil- 
lion annual volume touches 
Canada through two manufac- 
turing distributors Smith 


-_-—~ 


Monument Co, of Toronto and. 


Que. | 


Brodie’s Ltd. of Iberville, 








| known 
‘quarriers are Stanstead Granite 
Co., Thompson Granite Co. and 


Brodie’s, Quebec and the 
other nationally 


manufacturers and 


Among 


Ontario Marble Co, 
The quarry industry has been 
expanding, with a number of 


new quarries opened recer.tly in 
' Quebec, 
| Brunswick. 
/amount 


Ontario and New 
This boosts the 
of Canadian-produced 
granite used, Canadian pink 
|granite is popular but in short 
supply 
Douglas Cana- 
Association of Memorial 
men suggests $10 million 
modest. estimate of 
annual monument output 
There is no way of knowing 
how much larger this would be 
but for the growth of non- 
monument cemeteries, 


King, of the 
dian 
Crafts 


would be a 
* 


Free Choice 

Memorial craftsmen urge that 
the public be given a free choice 
‘of whether or not to buy a 
| tombstone. 

And they complain about 
the sales methods of memorial 
| gardens operators 

They have found some sup- 
| port among churches. 

The executive council of the 
Anglican Church of Canada last 
fall suggested that provincial 
governments put cemeteries es- 
tablished for profit under the 
jurisdiction of public utilities 
boards. 

This followed a report 
a church committee 
| memorial 
| teries generally are profit-mak- 
| ing businesses with intensive 
\sales campaigns. It suggested 
‘that plot-holders be assured the 

ght to buy markers or memor- 
om any supplie: 
‘his competition for 
1orial 


from 
inat 


gardens-type ceme- 


ials fi 
public 
Rar- 
tombstone-makers 
ce in monu- 
giving a 
of the 
tlon-steeped 


between men 
hnical advan 
roduction — is 
look to 


P > tye 
most tradi 


modern 


world's 


industries. 


one 


NEW MILL 
Frem Our Own Correspondent 

LETHBRIDGE — A new lum- 
ber operation is to be establish- 
ed in the Alberta section of the 
Crow’s Nest Pass early this year 
by Atlas Lumber Co., and wil! 
prove a boon for the depressed 
area. The company has purchas- 
ed an 80-acre site in the village 
of Frank, near the famous Frank 
Slide, for a planing mill. 


| LAURENTIDE ACCEPTANCE 
CORP. Dec. 10 had 193.057 class A 
tstanding. 


isnares ou 


ricate and 


iwith 


and de-| 
signs in stone are the draftsmen | 


‘and here it is 
the engraver 


in 


More attention | 


design and | 


are slabs laid flat on the ground | 


tsman can then ' 
i'has been added to the existing 


worked out a' 
' control. 


reportedly | 


Smith serves Ontario and the | 
i west; Ss, 
| Maritimes. 


Growth 


Manufacturing plonts new to 
Canoda, exponsions of existing 


industry across the nation 


Areas, industries are invited te report their progress in this column 


Fibre for industry 

A new industry that will fab- 
s roe a variety of 
materials for 
insulation and in some mechan- 
ical applications in many dif- 
ferent fields will be operating 
within three months. 


That is the deadline which the | 
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Aviation Electric Ltd. 
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W. E. C. MARTIN G. D. SAUNDERS 


The Canada Life Assurance Company takes pleasure 
appointment of two new Officers. 

W. E. C. Martin ond G. D. Saunders, 
E. H. Crawford and A. F. 


who have been Officers of the 
Lindsay have been appointed Assistant Treasurers. 
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A. F. LINDSAY 


ore now Associate 


Treasurers 











PRUDUEDOLUOLURL EDEL EY ORESOPERREES RTT ALIEN 


MALRALAA LL ee Ll A) Lee 


are you 
one of 
these? 


of busine 


i ‘ 
In the course 


received through dividend 


account for 


Purchase of securits 
payment rates 


difhcult and t 


The Financial Post 
information at your fingertip: 
3,000 dividend 
different 


payment date, 


payments, made 


In 


record and 


addition t 


Securit oe 


The 1957 Dividend Record will be published the middle of January, 


Price 


form now. 


The Financial Post Corporation Service 


Please send me 


( orporat 


b \ 


Myments 


these dividends in inc 


Ls 


‘ » 
TTAG 


made 


{ 


STOCK 


» the 


: oi 
evarals 
(WICC dppiice 


a 


weececes copies of The Financia! 


» 4 


\ 


ion Ser 


It gives an 


some 


retul 


I] 


| 
SDILITS 


of 


» 
Y,IV’ 


individual record of 


ns 








anadian 


these 


Cxtra payment 


Cdl} 


ELSENOPRINSUGROORLEDADDEOOEEREOEEP DON DNOGELEDETIERONT CHHERON 


PRIVATE INVESTOR 
ACCOUNTANT 
TAX CONSULTANT 
LAWYER 
EXECUTOR 


TREASURER 


companies. We mu 


t lee ‘ ot 
tO cients \ | 
) ryavyve*s ir) 
wWiiehitawy. tit 


make such accounting 


Dividend Record puts all this 


each of more than 


700 companies on approximately 1,000 


ble 


— 


amount 


of each 


dividend. it shows the 


ex-dividend date. 


is $2.00 for agingle copy, two copies for $2.50, three for $ 


University Ave., 


1958. 


3.00. Use this order 


Toronto 2, Ontario. 


Post Corporation Service 


1957 DIVIDEND RECORD 


at the regular price of $2.00 for the first copy and 50 cents for each additional copy, a total of $.., 


Please bil! 


6000 09080 400 CORE Leet dehoeted si ire 


PE unr tea 


me for this amount. 


| Payment enclosed herewith. 











January 11, 1958 THE FINANCIAL POST 27 


—— 


Six Years: Industrials Outstrip Mines and Oils. 


Six busy years of market activity have carried Canadian 79 | 
stocks into new h ground — anil back down to more | 
accustomed levels. The accompanying chart supplements the | 
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six-year record of individual stocks’ price movements, on !60 +—————— = 
pages 28, 29, 30. January 1952 100 
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@ MINING STOCKS have foliowed the same lines, but ; 
first dipped lower (77%), then peaked lower (141%) than {j0 aS | ; | a 
industrials. ; | | 

In 1957, they fell farther (to 86%) because of over- 
supply and sagging metal prices. 
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favor by early 1952. As enthusiasm waned, values declined S | | 
nor a pick-up began late in 1954 and continued until mid- | 
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J. D. MILNE, F.S.A. J. H. WAINWRIGHT 7. R. WALSH, LL.B 
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The Canada Life Assurance Company is pleased to announce three executive promotions. J. D. Milne 
FSA. has been appointed Associate Secretary and Comptrolier, J. H. Wainwright has been appointed 
Associate Secretary and Claims Officer. T. R. Walsh, LL.B. has been appointed Associate Secretary and 
General Counsel. Al! have been Officers of the Company for a number of yeors 
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til atnaes Scores 
‘ om Our Own Correspondent 

SASKATOON — Mark up Sas- 
katoon as one of the fastest-mov- 
ing pirces in Canada as far as 
building is concerned. Last year 
was a record in the amount of 
construction started. 

And there’s a good start for 
"58. 

Last year $21,746,075 worth of 
construction was started cCom- 


- “Moon Bouncing’ Helping 
— Our Scientists vs. ICBM 


By LEONARD BERTIN | ifvestigations likely to have im- 

Canadian defense scientists mediate applications. 
have been bouncing signals off} Only in this way, it is felt, | 
the moon in an attempt to beat|can Canada hope to make a 
the intercontinental] ballistic| worthwhile contribution to the 
Missile, problem of beating weapons of 

Careful examination of the | the future, like the ICBM. 
reflected signals tells them what; One of the new research aids | pared to $16,590,000" in the prev- 
to expect when Aurora Borealis, | being constructed this winter is| ious record year of 1955. Another 
the famous “Northern Lights”’,|a highly complex radar instru-| 1957 record was set up by the 
take a hand in jamming the|ment for a new establishment| 2,118 building permits issued. 
triple radar fence that rings the |near Prince Albert, Sask. | , Housing starts totaled more in 
frozen northlands. | This will be a twin of the | Saskatoon in 1957 than in any 

Data obtained in this way will | antenna at Massachusetts Insti- | year since 1913. Value of. the 
certainly lead also to an im-/tute of Technology, said to be! 
provement in long-range tele-|the most advanced straight 
communications for peaceful as|radar installation en the North 
well as military purposes. | American continent. 

The antenna used is a tele-; Another major priority is in 
Vision-type bow] aerial 28 ft. in| the field of infra-red radiation, 
ag ve Bs ae |which is invisible and ranges in 

ost of the existing radar de- | waveiength between visible red 
fenses, known as the DEW or’ light and the longest of the hor- | MONTREAL (Staff) m 
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uilding Record 


1,040 homes started is close to $10 
million. 


Industrial and commercial 
building permits representing 
more than $1.5 million were taken 
out. Permits for churches, hos- 
pitals and ptblic buildings totaled 
over $5.1 million. 


Prospects for 1958 have been 


given a large-sized boost by an 
announcement by Hudson’s Bay 


Co. to build a $3-million store in 


Saskatoon, beginning as soon as | 


possible in the spring. It’s said 
to be the biggest single retail 
project ever announced in the 
city. 


BOAC Chief Says His Line 
Will Double Business Here 


ing on many routes with the 
latest U.S. designs. 

Now there has been an easing 
of that philosophy. BOAC has 
been allowed to buy a fleet of 


‘Atlantic services 
Boeing 707 jets. 
Coupled with orders over the 


a total of $500 million worth of 
planes will be delivered. 





big part in this plan. 

| For the next two years turbo- 
'prop Bristol Britannias should 
| give BOAC a wide advantage 
| over its competitors Canada-to- 
_Europe. Montreal - to - London 
flight time will be 942 hr. versus 
the 12 or more of present ser- 
| vices. 

If BOAC’s 
realized it will 
ronto-Vancouver-Tokyo  serv- 
ices as well as increasing the 
| frequency of its present flights 

to Montreal. 


| a 


ambitions are 


port-the-home-market policy— | 


Another 


Retailers’ 
Course 


The Alberta Chambers of 
Commerce and Agriculture and 
the Western Business Research 
Institute are sponsoring a two- 
week seminar or “Managing a 
Small Business.” 

The seminar will be held at 
the Agricultural School at Olds, 
Alta., April 14-26. It “de- 
signed td meet the challenge of 


iS 


|cqmpetition of the large chain 


; 


prevented the line from compet- | 


j 
| 
i 


' 


U. S. Douglas DC-7Cs for its| 1. ¢inance 
and, later, | dising and. 


j 
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next 10 years for U.K. designs | 


| 
| 
| 
' 
| 
| 
| 
' 


' 
' 


store.” 

t’s the second such course 
announced recently. North York 
school board in Metropolitan 
Toronto began an evening course 
in October along the same lines 
(FP.“Oct. 26, Nov. 2). 

The Alberta course wil] be 
limited to 60 persons who own 
and operate businesses employ- 
ing 15 persons or less. Students 
will be selected with the aim of 
securing wide geographical rep- 
resentation. Main subjects will 

taxation, merchan- 
advertising. 








' 


; 


Course moderators are Ben A. | 


school of 
of Al- 


Lindberg, 
commerce, 


director, 
University 


berta; Donald G. Colley, pres- | 


Faced with that sort of ex-. ident, Blodgett & Colley inc., 
pense, BOAC is now launching | Boston, 


an active expansion program. | 
| Canada, D’Erlanger said, plays | 


and John R. Munro, 
managing director, Munro’s Ltd. 

The case method —. analysis 
and discussion of business prob- 
lems — will be employed. 





U.K. Government 
Again Offering 
Athlone Grants 


The U.K. Government is again 


offering to Canadians 38 Athlone 


introduce To- | 


Fellowships for two years of post- 
graduate study in_ industrial 
establishments or universities in 
Britain. : 

The Athlone 


fellowship pro- | 
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P-A-X joins the Royal Canadian Navy 


| Internal communications on modern warships depend to a very 


large extent on automatic telephones. In port or at sea these 





telephones must function pérfectly. Orders must be transmitted 
and received without delay, without interruption and with no 
possibility of error. 


| By the end of 1958 the R.C.N. expects to have 14 of the new 
St. Laurent class destroyer escorts in service, equipped with the 
latest submarine detection and tracking devices and weapons. 
| And telephone systems in all these ships will be the famous 


| P-A-X, specially designed for naval service and supplied by 
Automatic Electric. 


Automatic Electric Sales (Canoda) Limited, 


dollars—plus an aggressive sup- 


_——— —_——— — 





gram was started in 1951. Twenty- | 
eight of the fellowships go to} 
engineering students in their final | 


185 Bartley Drive, Toronto 16, Ontario. 
Branches across Canada. 


Loosened U.S. Barter Laws 





Special Correspondence 


WASHINGTON, D.C.—A U. S. 
Department of Agriculture press 


son “defining” the U. S. barter 











Distant Early Warning line were mal radar wavelengths. | oe eee SEne called in a 
built to detect aircraft, hew-' Infra-red detectors are aim. | Sanren’ page and goer 
ever, | cult to jam. They are extremely | “snes igre Pre x: seagy? ne 

They will be useless against | sensitive and some of them are|“°US @!tline plans for Canada. 
rockets. | effective over very great dist-| He is chairman of British 
To beat the new.threat a pro- | ances. Overseas Airways, Gerard 
gram of fundamental research; An infra-red antenna carried | D’Erlanger. 
has been started and the whole|by an aircraft in the strato-| Within the next four years, 
emphasis of defense research in| sphere ought to be able to track | he told FP, his line hopes to 
Canada has swung away froma high-flying rocket, no matter | double its Canadian business. 
in ne how far away it was. | It is no secret that BOAC has 
Tran (; d ; Other projects listed in a|long been hoping for rights out 
S-Lanada Year-end Round-up” released| of Toronto and Vancouver as 

, j by the Defense Research Board| well as Montreal, which it 

Lets Contracts in Ottawa are: | serves at present. 
Pace org agg Aged : — This week’s visit was—in his 
Trans-Canada Pipe Lines Ltd. | jated atmosphere of the type to | Woree—X0 we people. Details 
has awarded the construction | pe expected at very high alti- |" a eo ee 
contracts on the 486 miles of| tudes. | settled at governmental level. 
Pipeline to be built this year|@ Researches in upper atmos- But most airline observers 
from Kapuskasing to Maple,, | pheric physics. were sure that the BOAC chief's 
Ont., near Toronto. . @ Use of infra-red radiation to| Visit would include some un- 
The work has been divided guide missiles. official lobbying for the addi- 
into seven separate construc- | e Development of new propel- tional services. . is 4 
tion spreads. lants for very large rockets. D'Erlanger sits in possibly 
It is expected that contractors | @ Investigations of “hydrofoil” the hottest seat 
will have time to get work’ or planing boats that would skid | "dustry. 
under way on clearing and| along the surface of the water| BO 4C has long had to obey 
brushing the right-of-way| at very great speeds; trials be- the whims of successive U. K. 
through the winter so that rock | gan this fall in Halifax harbor,| 8°vermments. A shortage of 
ditch drilling,and shooting will| @ Tracking of satellites. De- 
be advanced for a start on pipe | fense Research Board scientists 
laying around May 1. in Canada claim to have been 
Here is a list of the different | the first to plot accurately the 
spreads and the successful con-| course of Sputnik I. 
tractors: _@ Glaciological researches that 
Spread eight - 82 miles be-| may lead to better knowledge of 
tween Kapuskasing River andj/areas over which Canadian 
Vicinity of Potter, south of) troops might need to operate. 
Cochrane — Grayco Construc- | ieeidiiiahadie, | 
tors Canadian Ltd, | 1 : 
Spread nine - 83 miles trom | Philips Revamps 
Potter to a point a few miles ° - 
southwest of Kirkland Lake — Cdn. Operations | 
Majestic Contractors Ltd. Philips Electronics Industries | P'ogtam. It is not good news for 
Spread 10 - 57 miles between | Ltd. has been incorporated to in- Canada. 
Kirkland Lake and Rib Lake —|Clude the manufacturing, com-| For some time there has been 
Dutton-Williams Bros. mercial activities _and auxiliary a major drive in Washington to 
Spread 11-47 miles from Rib! Gonaga of Philips companies (Mi bring beck" wholesale barter 
Lake to a point near Tilden! ~ previous name was Canadian |%°2!s: exchanging U. S. fi 
Lake — Canadian Bechtel Ltd. | Radio Manufacturing Corp. It ig | Surpluses for strategic materials. 
Spread 12 - 62 miles between |the Canadian subsidiary of the| Canada has found this type 
Tilden Lake and South River,| giant N. V. Philips, Eindhoven,|0f deal one of the most objec- 
passing* through North Bay —_| Holland. tionable in the U. S. bag of 
Morrison-Shivers Ltd. | D.C. F. van Eendenburg has/tricks to get rid of surpluses in 
Spread 13-63 miles from | been appointed president of the the world market. 
South River to Bracebridge — \"*¥ ® Meesia —_——— Chair-| Last May, wholesale barter 
Price-Poole. . | Philips lastcien Ltd., Rogers | — _— — reduced un- 
Spread 14-92 miles from! mectronic Tubes & Components | °*! — +o ne. j d 
Bracebridge to the end of the | division, and the Industrial | It was thought as much coul 
line in the vicinity of Maple, | Medical Equipment division, will | be sold for dollars as has been 
Ont. 15 miles north of Toronto | be the company’s three marketing | 
«- Oklahoma Constructors Inc. | sections. ‘to be the case, and many quar- 


Not Good News for Canada 


ters have demanded a loosening 
of the barter arrangements. 
| The “defining” press release 


bring back wholesale barter 
deals. It will result in about a 


| officials here. 


release slipped out almost un-| helps to loosen the barter regu- | — —— 
noticed during the holiday sea-/jations, although it does not| with which it is alright to make 


| 
| 


! 


| 


year and 10 to young engineers 
with “suitable” qualifications who 
have spent some time in industry. 
These last need not necessarily 
be graduates. 

The fellowships 
costs, living expenses 
demic fees. 


cover travel 
and aca- 








barter deals: and the Second 
specifies a smaller number of 


| half-way return, according to|countries with which barter; which have been demanding 
barter | | 
| furniture collections designed by | 


deals must be approved by 


| “It loosens some of the tight-|U.S.D.A. far “additionality.” 


ness on the earlier restrictions,” 


Basically, here’s what 


definition means: 


Washington 





| the trader does not have to spec- 


ify in advance where the sur-/| saying 


| plus is going. 
| There are two lists, however, 


‘ifies a large number of countries 


farm | one U.S.D.A. official told the FP.| that the barter deal 
the | country 


where the strategic material is, 
coming and to where the sur-|er must get a signed statement) 


This means it must be proved 


surpluses over and 
above what that country norm- 


Up to now, a trader had to tell ally would buy in dollars from 
in advance from VU. S. 


For these countries, the trad- 


plus commodity is going. Now,/from a responsible government | 


official in the receiving country 


| the barter deal would 


tion to normal purchases for 


bartered. This his not proved | which he must follow: One spec- | dollars. 


It is not likely this complicat- 


gives a) 


| bring in food and fibre in addi- | 


AUTOMATIC & ELECTRIC 


Factory: Brockville, Ontario ORIGINATORS OF THE 


DIAL TELEPHONE & PIONEERS IN ELECTRICAL CONTROL 








| 
ed loosening of the restrictions 
| will fully satisfy those Con- 


| 


|gressmen and lobby groups Modern Furniture | 


‘return to wide-open 
' deals. 

The lead and zinc lobby is 
very much in favor of such a 
return because it was a major 
prop for lead and zinc in the 


a | 


} 


world market, taking a lot of) 


surplus production off the mar- 
ket and putting it into U. S. de- 
fense stockpiles. 

There may be more demand 
at the current session of Con- 
gress for more barter arrange- 
ments, especially so as it looks 
‘like U. S. farm production will 
‘set more records in the next 
few years. ; 


| 


For the first time contemporary | 


| Paul McCobb will be manufactur- | 


ed in Canada. 

Two new Toronto companies 
will distribute these lines exclus- 
ively. Canadian Furniture Sales | 
Co. will handle the popular group 
for the home, and Contemporary 
Distribution Ltd. will handle the 
more expensive groupings in- 
cluding executive office furniture. 

A complete program for mar- 
keting the Paul McCobb designs 
wil] take place this year, accord- 
ing to B. G, Mesberg, the U.S 
sales agency, who have licensed 
the Canadian manufacturing and 
distribution. 


New Firms Handle | Bank Staff Changes 


Neva Scetia: 

Cc. W. JAMESON, assistant chief? se- 
countant, to be chief eccountant, general 
office, Toronto, 

G. K. MacDONELL, manager, Methods, 
to be supervisor, Methods, general office, 
Toronto 

Dr. LUCY I. MORGAN manager, Eco- ' 
nomics, to be supervisor Economics. gen- 
eral office, Toronto 

A. R. RENDELL. assistant manager, 
Methods, to be assistant supervisor, Meth- 
ods, general office, Toronto 

D B. MORIN, to be an assistant super- 
visor of staff, Winnipeg. 

E. A. CORKERY, an inspector, te be 
manager, Chatham, N.B 

' R. BOTTING, accountant, Main & 


Kenilworth HMamilten, to be gccountant, 


Dundas & Brock, Toronto. 

K. G. DAGG, assistant accountant, Ri- 
deau & William. Ottawa, to be accountant, 
Somerset & Bronson, Ottawa 

J. B. KING, to be accountant, Montego 
Bay Jamaica 

J H. MacEWEN, accountant, Somerset 
& Brons Ottawa, to be accountant, St 
Lawrence & Jean Talon, Montreal 

P. C. RONEY, to be accountant, City 
View, Ont 

J. G. SAUNDERS, to be acting manager, 
Fogo. Nfid. 





FERGUSON TRACTORS FIRST OVERLAND 10 SOUTH POLE 


For the first time in over 40 years the 
South Pole has been reached by an 
overland route—for the first time ever 
by tractor. The New Zealand party, 
led by Sir Edmund Hillary, reached 
the pore, after a 400 mile dash—by 


Ferguson Tractors! 


Ferguson System Tractors in Antarctic 
Conditions 


The tractors employed on this 
expedition were modified Ferguson 


System tractors similar to the many 
thousands now jn use on agricultural 
work throughout the world. Even in 
gruelling antarctic conditions these 
remarkable machines performed 


amazing trek and haulage tasks. 


The world-famous Ferguson System 
was of particular valuein the extremely 
hazardous snow and ice conditions. 
A member of the expedition has said: 
“These farm tractors, which no one 
ever before considered ideal for polar 
work, have been going magnificently.” 
This antarctic expedition has proved 
the greatest work-test any tractor 
could face. That Ferguson Tractors 
have withstood this unique test is a 
tribute to their outstanding engineer- 


ing and design. 


Congratulations to Sir Edmund 
Hillary and the entire expedition on 


their great achievement. 
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'it folds 
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The tiny oil cook stove would | 
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| Would You Like This Job? | 





The Executive Wears Seaboots 


The pitf alls. 


profits and 


prospects of a modern 





LIVERPOOL, N.S. — “Down 
'East” the Atlantic still pounds 
a white lined surf against the 
coast, year in and year out. 

Pirates, privateers and men 
|0’ war have all disappeared from 


this scene but the blood of these | 


adventurers still flows strongly 
|in their modern counterpart: 
|The Bluenose fisherman. 

| For a real taste of adventure 
and hard work, ship aboard the 
Janet Irene, a 60-ft. longliner 
,;owned by her skipper, Warren 
| Levy, of Liverpool. 

' To earn a living, Levy and his 
five-man crew spend about 10 


‘cod, haddock, halibut, hake, 
| cusk and the elusive swordfish 
‘anywhere up to 150 miles off- 
| shore. 

| They buck seas constantly 
| that would make other men run 
| for port. 

| They live for up to 14 days in 


'@ foc’s’] so crowded that some} 


'of the men have to lie in their 


This is another in an FP 
series on unique jobs in 
unique fields. 

Other stories about men 
and women who earn pay 
and profits in unusual busi- 
nesses will appear from 
time to time. 


The table is set on hinges so 
against the bulkhead 


| fit into an apple box. 


Food is prepared by one of 


| the crew who drops his ripping 
| knife half an hour before meal 
'time to peel potatoes and fry 


meat. 
Because the 60-ft. hull is bat- 


itered constantly it is impossible 
ito get a good night’s rest. 


crews share with 
top earnings 
fishermen on the 


Longliner 
crews 


among the 


| coast. 


Levy has probably the best 
earning average of any longlin- 
er skipper in Nova Scotia. 

His $30,000 boat earned him 
$8,500 in 1956. He expects to 
pay income tax on about $8,000 
in °57. 

The crew who have no in- 
vestment in the Janet Irene 
earn about $3,800 for 10 months’ 
work, and that includes their 
food 

Warren settles his trips on a 
40° gross of the total stock 
Plus a share with the crew. 

The gross stock is the total 
vaiue of the catch wi 
deducted 

For example, o1 
halibut, whic! 


expenses 


cellent catch, at 20c It 
stock 
Levy’ 
Out 
the ce 
bait 


eCTrayve 
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tne crew 
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iip for repairs to the hull 
id painting 

Repai! to the ngine 
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ever\ 
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Levy estim 


een Ccatapuitea 
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} 1. . 
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hat would 
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it has helped to 
an expensive op- 
yn, but it has taken away 
many of the hazards 


Levy has two Loran units to 
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. " ’ . 

| nis eq libme 
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it’s gone because it just wasn’t 


'| have 


Bluenose fishing skipper 


By ROY K. COOKE 


estimate his position at 
each costing $400. 
An $800 sounder tracks the | 
sea bottom on a chart. 
The radio telephone costs! 
$800. fg 
six months ago a radar set) 
was installed, rented at $100 a| 
month. The installation cost was | 
$1,000. 
The fishing skippers of even | 
30 years ago depended mainly | 


sea, | 


on a chart, sextant and a com-(|§% 


Pass. 
How they could find their} 


‘ | 
home port in thick of fog or a) 
_blinding snow storm is a mys-| 
|}months of each year fishing for 


tery, but it happened time after) 
time | 

“We started depend on 
electronics,” says Levy, “and| 
that took away our other abil-| 
ity, whatever it was. | 

“I’ve tried to get it back and 


to 


being used.” 
Longlining is a fairly nie 





development, dating from the 
1940s. It has been a tremendous | 
stimulus to the fishing industry. | 

In dozens of small fishing! 


| villages and communities, shore | 
fishermen 


were eking out a. 
marginal living with 25 ft. and/| 
30 ft. boats. | 

Their craft were too small to) 
go far out to sea for good'| 
catches, and the owners didn’t| 
the money to ‘invest in| 
bigger boats. 

A New Boat 

To improve the = situation, 
provincial and federal officials | 
got together to work out a new | 
type of boat called the longliner. 

It would use the traditional | 
trawl line gear from the deck | 
instead of from dories, and it 
required fewer crew. 

To stimulate the building of 
these the Fishermen’s 
Loan assists fishermen 


boats 


Board 


| with a subsidy and a loan. Apart 


the 
one-third 


from the “necessary ability, 
only stipulation is a 
down payment. 

The advantages: 
® With a reasonable investment, 
individuals can become 
skipper owners. 
® The boats also provided new 
jobs for verews. 
® Many small fish plants in iso- 
lated communities now have an 
improved steady source of fish 


more 


‘lasts 18 hours, 


| 3 
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J o 


4s 
Ja 


baad 


yr é 


FISHING SKIPPER 


which means more employment | 
and | 


ashore for fish packers 
handlers. 

Standing five ft. six in. in his 
stocking feet, Warren Levy 
weighs 155 lb. His body belies 
the amount of work he can do 
and the physical punishment he 
can stand. 

At 46, he has been fishing 36 


years for a living. 


An average day’s work at sea 
but sometimes 
runs into 24 hours. 

When the fish 


are 


in the hold. 

Time is all important; sleep 
means least of all. 

Muscles may be screaming for 
rest but almost mechanically 
the work goes on with perhaps 
15 minutes off for meals. 

Levy works alongside the 
crew; and is mate, bos’n, engi- 
neer, navigator and counsellor. 

Lunenburg Boy 

Warren, a Lunenburg boy, 
managed to pick up a Grade 3 
education before he was shipped 
out as a throater aboard the 
celebrated Bluenose, with skip- 
per Angus Walters. 

He was 10 and too smal) for 
a dory. His job was to work on 


running | 
they have to be taken off the| 
| trawl, gutted and stowed on ice 


—Phote by Cooke 


Levy and his boat. 


deck slitting the fish with a 
razor edged knife. 

Levy graduated from the low- 
ly throater’s job to a dory and a 
man’s pay when he was 16 

His schooner was the Mahas- 
ka. A few weeks later while 
anchored on the banks at night 
she was run down by a French 
beam trawler. 

The schooner split open like 
a sardine can, sank so fast that 
the crew, asleep in the foc’s’! 
barely had time to pull their 
braces over their shoulders and 
scramble for the deck. 


Two of the men were d 


arowne- 


ed. 


Warren Levy is th 
building a new boat 

It will be the culmination of 
all his experiences. 

Instead of wood he wants a 
steel huli about 75 ft. long, with 
a walk-in refrigerator to store 
bait, ice and if necessary fish. 

Levy believes the re 
tor will cut down on b 
by several thousand 
each and will 


ry rim 
LIInIT 


year reduce ice 

loss. 

the dream boat is 
dream, but 
1960 it will 
cost? Perhaps 

fitted for sea. 


ry ak > hioge 
Illan€ finn bn A 


Right now. 
still a 
about 

The 
when 


no doubt 
reality. 
$60,000 


Sut if will 


be a 


and earn 


more mone 


EUROPE LOOKS AT CANADA 





Our 


there to be an 
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development 

present 
’ ) ry? lonwas has 
L1UMQ PLUOIVIIERCG 


the Opinion of the 


it) 


Co-operation, in a 


European Eco- 
study 


Zatlion 


Canada prepared in Novem- 
ber and just published 
Here is the text’ of 


conclusion 


OEEC's 


while prices 
the 
int 
flation seems to have receded 

The development of produc- 
tive capital in certain industrial 
sectors appears to have out-run 
growth of demand, and selective 
inventory adjustments have 
contributed to some indications 
of weakness. 


The 


In recent months, 
continued 
demand-induced 


have to increase, 


danger of 


sector is suffer- 
the effects of 
»in non-ferrous metal 
have been 
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been affected tne 
enewed importance 
to North America from the Mid- 
ile East, with the re-opening of 
r Canal 

home. the sharp decline in 
demand houses has not been 
fully offset by the high level of 
non-residential construction and | 
industries producing  building| 
materials, such as lumber and 
cement, appear to be ternporar- 
ily over-expanded. 

The consumers’ durable goods 
industries are also experiencing 
sluggish sales and a number of 
manufacturing sectors may 
shortly be meeting stronger 
foreign competition, as in the 
1954 recession, ; 


of imports 


‘-~ 
LOT 


Eeonomic ‘Pause 
Won't Last V ery Lon 


Some of these cnange retiect 
the re 


monetal 


straining influence of 


y policy which has been 
designed to check e? 


; } 


certain industrial 
more SCriOUSs 
develop 


Monetary Policy 





Throughout the peri 


inflationary pressures were 


veloping, the Canadian author!- 
ties made very effective f 
monetary policy 

eifectiveness 


On Was, 


ditions 


strain investment and to encoul! 


age internal savings but, 
attracting 
tributed appreciation 
the Canadian dollar and 
helped directly to stabilize in- 
ternal prices. 


The 


foreign capital, c 


to the 


thi} 
hh ' 


~ 


increase in imports fi- 
nanced by the capital inflow 
provided a significant supple- 
ment to dOmMestic resource: 

In this way, policies designed 
to restrain excessive internal 
demand also brought about an 
automatic financing of the for- 
eign trade deficit. 


Resource Development 





Unless there were to be an 
unexpectedly sharp decline in 


/resource development in Can- 


ada, the present pause is not 
likely to be too prolonged. 

In considering whether some 
change in monetary and fiscal 
restraints may become neces- 


sary, the authorities will have) 
tc take into account the need to | 
lavoid an aggravation of the up-: the foreign exchange position. 


9 


uu 
7, 


WalQ 


Foreign Exchange 





The large balance 
ments deficit has been 
to a significant exten‘ by a long- 
tel ital inflow, particularly 
in the form of portfolio invest- 
nent 

This has provided an 
portant supplement of bot 
physical and financial resource: 
to the high levels of real domes- 
and has facilitated a 
rapid rate of development 

The premium on the Cana- 
dian dollar recently experienced 
reflects the favorable attitude 
taken toward investment in 
Canada by residents of other 
countries as well as the relative 
tightness of monetary conditions 
in Canada. 

An easing of those conditions 
might be associated with a 
smaller capital inflow 

But with the present sth 
of the Canadian currency and 
substantial reserves, the author- 
ities are able to adjust policy 
to domestic requirements with- 


tic savings. 


stren 


out undue apprehension about. 
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Getting Ahead 


Astute businessmen plan for suc 
cess: they read The Financia! Po 
because it helps them make righ 
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Chartered Accountants 
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Henry BARBER, MAPP & MAPP | 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Bankruptcy 


KRIS A. MAPP, F.C.A 
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V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 
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Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 


Chartered Accountants 


455 CRAIG 


cT 
wi 


WEST 











MONTREAL, QUE. _ 








CHARTERED ACCOUNTANTS 


MONTREAL 
EDMONTON — 


TORONTO . LONDON — WINNIPEG 
CALGARY CRANBROOK — 


REGINA 
VANCOUVER ~—— VICTORIA 


GEORGE A. TOUCHE & co. 








W. I. MceCOY & CO. 


Chartered Accountants 
ADELAIDE ST. W.. TORONTO 


Phones EM, 3-2329 2320 
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WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Vancouver 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
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Z LAVALLEE, BEDARD, LYONNATS, 


MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERBROOKE 
16 St. Tames St. East 
MONTREAL, Tel. MA 


7084 THREE RIVERS 
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SHA. , WOODLEY, SCOTT & McLAUGHLIN 
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Chartered Accountants 
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B. dc. TANNER & CO. 


Chartered Accountants 


209 Imperial Bank Bldg. Edmonton, Alberta 
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MARION & MARION, ROBIC & BASTIEN 
Establishea 1892 

PATENTS e@ TRADE-MARKS e¢ 

1510 DRUMMOND ST. . 


DESIGNS 
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Need more money?. 


Investment news in The Financia! 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


RIDOUT & MAYBEE 


11? RICHMOND ST. W., TORONTO | 


G. E. Maybee, @.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
R. V. Jockson, B.A. (Chem.) B.C, 


$6 @ year: & veare $1! 
W. L. Hoyhurst, 6.Sc., M.S. 


$7 @ year: 2 years $813 
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ei nicansinns Selected Growth Stocks or 


EWBANK & PARTNERS (CANADA) LIMITED “§ . 
Engineering Consultants - This exclusive FP series of Selected Growth Stocks was chosen | P. G. GAUTHIER 


; by one of the continent's most inent and successful invest- _ ae. 
Steam Power Plants, a “sera ond Electrical Rion Quarterly Report i i ate a lots aicaiteeniiianne tien anion Se ENGINEER 
Services — lsers. The reasons che an 
200 BLOOR STREET EAST TORONTO, ONTARIO ° panying charis were those given when stocks were chosen in : vm@es 
7 Telephone WA. 4-9281 By NESTOR January 1953. Each will be reviewed quarterly. This series in FP || 5165 Relcrave Ave ee Lae Severe Decne 28 Qus 
does not constitute a recommendation te buy these stocks. | ° rohan 7 ae ” 






































HUMPHREYS & k GLASGOW ) (CANADA) LIMITED ‘ : A TURNKEY pena Senet 
Consultants « Designers « Engineers « Constructors : CANADA CEMENT CO. LTD. CANADIAN HYDROCARBONS LTD. ROLLING MILLS 


a 
SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS .$. @ FOUNDRIES 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 3 E* aBe. Ben ah. = + salanesnes PLANTS 
1eeen er 6@eeoerv4#re a0 ‘aeeer . e$eoe@wntan e 
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LESLIE AT SHEPPARD AVE, E., DON MILES, ONTARIO WAREHOUSES 
METAL FABRICATING PLANTS 
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W. M. ARMSTRONG & PARTNERS LTD. 


VANCOUVER REGINA 


esses 


PRICE RANGE 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
600 $. VIDAL ST. 900 YONGE ST., 430 MARIEN AVE,, 
SARNIA, ONT. TORONTO, ONT, MONTREAL EAST, P.Q. 
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POWER (‘ORPORATION [)ESIGNERS & (CONSULTANTS 


INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYDRO POWER PLANTS 
PULP AND PAPER MILLS 


355 St. James St. W. Montreal 
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Allied Consultants tear age CHEMESCO LIMITED 


Pico. a io ll CONSULTANTS — DESIGNERS — CONSTRUCTORS 
of Canada, Limited nin & O'lVIiOENODS Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


CONSULTING ENGINEERS NVAITT? | 174 Catherine Street North, JA 6-7454 P.O. Box S07 
: Rise HAMILTON, ONTARIO SARNIA, ONTARIO 
@ Reports @ Design ¢@ Supervision 


69 Eglinton Ave. E. HUdson 1-6887 Toronto 


141 Maple St. 47 Park Lane 250 Park Avenue 
Lenden, Ontarie Londen W.1, England New York 17, NY, 




















© Management Consultants 





S$ PER SHARE 
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PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


, Board of Trade Bldg, 550 Sherbrooke S!. W. 
Toronto Montrea! 


The 
WARNOCK HERSEY Canada Cement Canadian H kj drocarbons | ae Bee Sat Beast and Aen 20r) 
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Company Ltd., in the United States, South America and Europe. 





P —— o ' Canada Cement Co., trading at recent $25, is 39° above Canadi . 
Itin Inspection, Testin ; ’ : ’ ; anadian Hydrocarbons Ltd., at recent market price of 
— . v _ oe UV level ($18), has room to rise 136% to reach OV level $7, is 17% above UV level ($6), could rise 157% before reach- , 
Expediting, Appraisals ($59). Price is 9.2 times ’56 earnings of $2.62 per share. At in- ing OV level ($18). Price is 13.7 times 1956 earnings of 5lc | 
dicated annual dividend rate of $i per share, yield is 4.0% a share. Price in 1957-58 has ranged between a high of $15 P. A MANAGEMENT CONSULTANTS 


OFFICES & LABORATORIES COAST-TO-COAST Price in 1957-58 has ranged between a high of $30% and a and a low of $67. Limited 
imited - 


ee Saree + Cones ee neey eeevernne ony OD low of $2412. Sales in 1957 are believed to have been about the same 
. Results for 1957, expected later this month, should be as 1956. Earnings per share have been below earlier expec- 
similar to those in 1956. tations, probably 45-50c vs. 5lc in 1956. 

The country’s largest cement-maker, Canada Cement at There is no dividend for 1957. The rate in 1956 was 12\42c. 


Sta dler Hurter one * end red an installed annual ign 24 acon bbl. The company has been undergoing — reorgan- | 
International Ltd. ompanys expansion program, which in the postwar ization in the last few weeks. The president,-W. F. Davey, 
period doubled capacity at a cost of $100 million, is now com-- resigned Nov. 13. No new president has been siectated yet. | Re WICK, CH RRikK | 














WITH CO-ORDINATING AFFILIATIONS IN THE U, S. A.. BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL 3ANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. P MONTREAL 1, QUE. 

















ENGINEERS ° DESIGNERS . CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER plete. No further expansions are under consideration. A full-time general manager has been appointed to take LIMITED 


new vornk @ 1501 St. Catherine St. W., Montreal e mexico city Last spring, company put into operation a second kiln at over the marketing operation in Saskatchewan. He was form- MANAGEMENT CONSULTANTS 
its Woodstock, Ont., plant, increasing capacity by 1.5 million erly sales manager of Sturdie Propane Ltd., Calgary, a wholly MONTREAL 1494 SHERBROOKE ST. W.. WELLINGTON 7-7419 
bb]. annually. In the Montreal East plant new grinding fa- owned subsidiary. TORONTO 80 KING ST. W., EMPIRE 6.2193 


RACEY, MacCALLUM and ASSOCIATES LIMITED cilities are being installed to increase efficiency. Saskatchewan is regarded as the area with the greatest 
A company owned end epercted by | Sales in 1957 have been satisfactory and prospects for this sales potential in the company’s territory. There are 116,000 ‘ 
year are considered “reasonably optimistic.” Although 1958 farms not yet served with propane. There are also estimated 
Penaeus Sugars is the last major pouring year on the St. Lawrence toi to. be 106,000 tractors, of which only 178 are using propane J. D. WOODS & GORDON 
Engineering there are a number of big industrial and hydro-electric proj- as a fuel. | LIMITED 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 ects under development or on drawing boards. At present, propane for tractor use is being sold at about | MANAGEMENT CONSULTANTS 
This industry is also hopeful of deriving impetus from the same price per gallon as gasoline, yet it allows fewer | 
highway construction programs. With cement now in free miles per gallon. The company does not expect a major boost 507 Place d’Armes 15 Wellington St. West 1030 West Georgia St. 
supply, a larger amount is being used in road-building. It is in sales in this field until local supplies are sufficient to bring | MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C, 
McCUNE ENGINEERING | LTD. felt that the present level of unemployment may lead to more the price down to 7c or 8c below gasoline. —. 
road-building in Canada in 1958. This is the current trend in In some areas of the U.S., propane- -powered ‘tractors are 
CONSULTING ENGINEERS the U.S. ; accounting for 25% of total tractor sales. 
PLANT GESIGN, STUDIES, ESTIMATES, REFORTS SUPERVISION In the Montreal area alone, the cross-island metropolitan The company is not anticipating any substantial increase | DUFRESNE McLAGAN & ASSOCIATES 


170 meteteg Bn ey A GNARS boulevard and the Laurentian toll highway will both be major in supplies of propane during 1958, apart from some four | REGISTERED 
million gallons expected from Fort St. John. This will in- INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
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Member of Association of Consulting Management Engineers, Inc. 

















PAUL E. DUFRESNE t. G. DAIGNEAULT T. &. McLAGAN 


cement users. 
The irdustry is also looking for a renewed spurt of home crease sales by about 15°%. 








WESTMOUNT, MONTREAL 6 











construction spurred by the Federal government’s recent eas- The Fort St. John supplies will be.marketed in the Peace || 4455 SHERBROOKE sT. w. WE. 7-4217 


CRIPPEN WRIGHT ENGINEERING LTD. ing of home-building loans. , River district. Edmonton production, which is the least ex- 
While no major price increases are forecast, it is likely pensive (at 534c gal.) will be used to extend the company s 


ENGINEERING CONSULTANTS ' 
i ' that prices will follow the present upward trend in costs. sales area further east. | ASSOCIATED INDUSTRIAL CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power Total Canadian cement shipments in the first nine months Supplies from Fort St. John will, however, make it un- 
207 West moe. Consowaye, — ai il ‘| of 1957, at 4.7 million tons, were up 22% from 3.8 million tons necessary to go on importing Louisiana propane. Cost from | (CANADA 1952) LTD. 
; _j| shipped in the corresponding period of 1956. Total for the this source, delivered in southern Saskatchewan, is 23c gal. 600 Royal Bank Building 312 Dominion Sqvere Building 
whole of 1956 was five million tons. The company is looking forward to achieving major in- TORONTO 1 MONTREAL 1 
Some of the increase is due to abnormally hfgh cement creases in sales and profits when plentiful supplies are avail- EMpire 3-9748 UNiversity 6-8359 
shipments to the U.S. during the strikes in the cement indus- able. A number of new Canadian processing plants are due 


POWER (CORPORATION or (CANADA Jpruren try there. to come on stream in 1959. 
CONSULTING DIVISION CANADA CEMENT — Aside from the more immediate , CANADIAN HYDROCARBONS—Company ts in expand- QO. A, MATTHEWS & ASSOCIATES 
benefits from building of the St. Lawrence Seaway, demand ing phase, distributing propane throughout the West, from Limited 

E A " for cement, in keeping with the upward trend in general con- Lakehead to the Rockies. Lang-range plans incorporate an \MIANAGEMENT CONSULTANTS 

conomic Analyses struction, is expected to be forward over the years ahead. endeavor to develop a pipeline to transmit propane, butane, With co-ordinating afMfilistions in Canedsa and U.S.A 
Advisory Services Canada Cement, already holding a dominant position in its raw gasoline and refinery products from — 9 Eastern | TORONTO, CANADA 
- ‘ee 7e : . industry, promises to continue the progressive gain in earn- Canada, in which Canadian Hydrocarbons would have sub- Imperial Oil Building Tel: WA, 5-1728 
399 ST. JAMES ST. WEST — MONTREAL 1, P.Q. ings and asset values it has made in the postwar period. stantial interest. 
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LAUGHLIN, WYLLIE & UFNAL How to Read Nestor’s Special Stock Charts STARTZMAN, Handling Consultants 


INDEX OF GROWTH: The rate at by the narrow horizontal lines above investment quality wil) also enter into RATE OF GROWTH: The rate as CONTROL MOVEMENT AND STORAGE OF MATERIALS 
CONSULTING PROFESSIONAL ENGINEERS which the value of the equity behind and below the stock's price range in- the comparison an investor wil] waht based on ge s tests os which me SHEAHAN, A 

bling as determined by dicating price at which the particular to make.: company is showing underlying o 
the stock is doubli ga stotk is adjusted as underestimating Without these UV and OV levels a long-term growth. This will determine and BARCLAY 41 East 42nd Street, N.Y. 17, N.Y. 
or overestimating its future rate of current quotation of say, 55 or 175 the price trend of the company’s com- 


growth, A stock showing a fast-growth would carry no significance regarding mon stock over a period of years and 
in most instances the trend of dividend 








Planning, design and supervision of industrial plants, buildings, roads and | the growth rate at which it entered 
bridges, grade separation structures, mine structures, foundation, reports, the year. A figure of 5.6 for the pres- 
evaluations: ent year would indicate that at its : 
; current growth rate the equity value rate will sometimes anticipate growth long-range value. The UV/OV levels 


Member Association of Consulting Engineers of Canada is doubling every 5.6 vears. by two or three years. In this case it also permit judgment as between one payments 
PRICE RANGE: The annua) high, may not be so attractive a purchase stock and another. They are not des'g- *Background and princtples behind 


53 Kipli Ave. iis Toronto 18 Tel, BE. 2-044] low and mean price, Monthly ranges relatively as some other fast-growing nated points of purchase or saie nor the selection by Nestor were discuased 

P “4 M1 hlin, M.A.Sc., C.E.. J A Wyllie, B.., P.E for the current year. stock that ts not anticipating its growth do they aliempt to show what wi!) be in @ special article in FP, Jan. 10, 1958. J. EDGAR DION & COMPANY LTD. 
altered uy fy os ra _— ~? UNDERVALUATION AND OVER- beyond the immediate present. Other a stock’s bottom or top figures in any A limited number of reprints are avail 

. > vou VALUATION PRICE LEVELS: Shows factors such as rate of growth and given year. able on request. 
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4643 SHERBROOKE ST. WEST, MONTREAL 6 WEHingten 7-1428 


further diversify. Repayments of | 
H- ( E ACRES & COM PANY Coal | mortgage on Brantford property 
COLEMAN COLLIERIES LTD., may permit some new financing © Consulting Management Engineers 
LIMITED Coleman, Alta., net profit was $1,975 Com pa ny Re po rts / next year to improve liquid position. | 
| for year ended June 30, 1957, com- | | Annual meeting is Jan. 27. | 

















ared with previous fiscal year's : 
CONSULTING ENGINEERS | pa 963. These net profits were equal | Te sssist readers im appraising and comparing company financiai statements, The INCOME ACCOUNT K C S D AT A C O N T R O L LT D i 
* th t ss for the | Financial Post has a uniform methed of presenting corperation accounts. Variations Years Ended June 30: 1957 1954 FI , D P ‘ C ! 
NIAGARA FALLS VANCOUVER in each case to ¥ wy Pe ‘ ~ from the companies’ published reperts are feotnoted. | Net earnings . .. $$21,839 $60,248 ‘lectronic ata rocessing Consu tants 
year on disposal o xed assets. | Less: Depr. ee 53,363 47,203 FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 


~ >’ - , ' Wi d I 
Company's report showed no profit | inds sr ee 6917.948 «(13.280 SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


in either year. have resulted in neither profit nor; Textiles | st - 15.236 20,360 TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART 587. 
WA. 4-338" UN, 6-2477 











Net loss & deficit a 72,490 20,595 


Sales of coal to railways continued | a loss. FIBRE PRODUCTS OF CANADA | :Credit 


~li = , I» ; 

CANADIAN BRITISH ENGINEERING CONSULTANTS ns oe INCOME ACCOUNT. LEB. Brenttord, Ont, net los was | E —~- Sh d Dividend a: 
, ~~ as . “ Year Ended June 30: 1957. ~* 1986 | $72,490 for year ended June 30, 1957, | Earnings per Share and Dividen wt 

Water Supply and Purification, Sewerage and Sewage Disposal. rofits on coal mining operations | Net earnings ........ $466,860 $576,363 | compared with net loss of $20, 595} | Paid .. n nil 
: sd " before provision for depreciation, | Less: Deprec. ........ 307,331 385.782 | fo, previous fiscal year. 3% Pref.: Earned .. 40.38 0.12 STEVENSON & KELLOGG, LTD. 
Treatment of Industrial Wastes, dep! d bond interest t.| Bond int 157, 182,750 None paid. 
. epletion, and bond interest amount-| fypior. exps. ...... 3.754 1.868 | To broaden operations, a new line| com. Karr 4116 40.42 iaiaieilitie Matinee Daihen 
Terente, Ont. New Westminster, 8.C. Halifax, N.S. ed to $323,953. Because of steadily | Net profit @ surp.s 1,975 5,963 | of plasticized jute was introduced, | None a ‘ od & & ‘ 


ini *Bond interest accrued ° | e ai, . a © 
1662 Avenve Rd. 774 Columbia $t. P.O. Box 93 ——— coal a me —_ $Co.'s report shows net profit and sur- | S€YS President Samuel J. Zacks | ths. amounted to $1.50 pe! ee , Marketing & Economic Studies @ Organization Planning 
amount was appropria to write | plus to be nil including loss on disposal | New equipment which proved costly 957. Standara Costs — Pexible Budgets @ Operations Research 
ate Otte gn Pi en open pit | oF oo eens we Gore me leer and _had to be built, and the product Shares outstand. 1 at June 30 ~ 5.025 Wage & Salary Administration @ Personnel Appraisci! 
° & op Shs. o/s at June 30: after considerable experimentation | <— re... 198,000 198 000 Production Pianning & Control @ Plant Location & Layout 


SIR ALEXANDER GIBB & PARTNERS As a result of this write-down,| Clas & .... ..* 210,000 210,000 | was put on a’satisfactory production! Common 10,000 70,000 Work Measurement & Incentives @ Procedures & Dota Processing 
valuation of $215,768 on a substan-| ©4585 B ..........-. 900,000 = 900,000 | basis. 
tial body of coal from which the CONSOL. BALANCE SHEET In order to bolster the working Pe oy BALANCES GUEST TORONTO MONTREAL VANCOUVER SEATTLE 
8 at June 3 1957 19 10 Eglinton Ave. &. 4123 Sherbrooke St. W. 810 Reyel Bonk Bidg. 444 Dexter-Horten Bidg. 


CONSULTING ENGINEERS _overburden has been removed is. 4 ; me. Capital position, a mortgage of cash ..... for $200 $200 MEM2ER. ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


now a nominal one. Company antici- |. 4% * a. 76,800 was obtained from Canada | Accts., ete., re 
¢ ash . . . 3 6 $96,177 (less res.) ] ° 140.273 


Power @ Docks and Harbours pates this coal will be sold in an/|aAccts rec. .......... 761 969 | Life Assurance Co. on the old Wind- | mf 13947 18192 | 

Roads and Bridges orderly manner over a period of| Stores & 115,881 | sor property. This property is 90% | Inventories ” 6466 216.907 
time at a considerable profit. f+ + A Ry ‘rented and after depreciation of | Total curr. assets 375,57 

4 Wellington St. East, 744 West Hastings St. Company entered into the general - Total curr. assets . 1,570,324 1,154,278 | $7,297 on building and $534 on equip- | te Fy nD ; 

Terente, Onterie Vancouver, 8.C. construction business, including | Prepaid chgs. ....... 33,7 752,718 | ment showed an operating profit of | Fixed assets* 


, ‘ : Note rec a, jé§ aa ~. > ; . 
EMpire 6-2633 MArine 6729 construction of highways § and/; lowe beia , 107.375 | $8,296. | Tetal assets ........ 1,120, 053.3 | t 
bridges, and erection of steel, etc. Fixed adv. su ‘ . 6,498, 6.306.211 | | The automobile industry had a/ y ge Bd — . 9: Here are i ves fo pro if 
a Total Dts 61, 8,520,582 | dim é mye y 

Operations resulted in a profit of 5. x. ; ificult year and company working! Total carr. Liab. se a A businesemen's judge ent is no better than his information. 


315 " ‘es ‘oy, | Bank loan, sec. ...... 31 aes e < Funded debt 
| $315,410. Investment in construction | Ani. ete. pay. |... 107 16. as a supplier shared this industry’s | none You can profit from Canada’s bustling growth—es other business- 


WIGGS WALFORD FROST & LINDS AY equipment such as shovels, trucks, | Deferred credits ..... 5,622 35.644 problems. A substantial loss was Cypitai surplus .... 7 "7a men do — through The Financial Post. Here is Canada’s most 
i : —_ bulldozers, etc. has replacement) mR =e. liebe. .. oa 2.334 | suffered owing to heavy write-offs.| Contrib. surplus .... 30,42 10.42% comprehensive business news service. Every week, The Post 
CONSULTING PROFESSIONAL ENGINEERS | value of $1.4 million, an increase of Capital stock ....... 3.210. etry This was partly set off by listing omnes Surplus ..... sia, oe 7 helps you gaug ge the swing 6 business and investments. It pees = 
Civil, Electrical & Mechanical Engineering $300,000 over past year. Construc- | Capital oarplus of inventory repair parts of $49,468 | yy ol ‘aa of tié«‘SzdAS 278 54 28 plan with con ntidence, make sound decisions. In brief, it hel 
tion operations are being carried on | | Deficit .. 175,152 175,152 which were valued at lower of cost! after deprec. of 110.838 103. make more money because it helps you anticipate tren 
191 Eglinten Ave. &. 4356 Sherbrooke St. W. TT Metcalf 84. =< A +After deprec. of . 1.798.855 1.574.739 i+] ‘Deficit developments across the nation. Yearly by mail in Canada, and 
Sorento 13 Mentreail ¢ Ottawa é in a normal manner and at a profit. tIncludin ‘ ertain transactions subse or market. Competition has been ‘I luded i sse eport. | elsewhere $7 year! 
cer c e Fe os n nm curr. @ ts in co. 6 YT rt i 
BU. 1-6496 WE, 71-6311 CE, 38-4071 | Operations of the subsidiary not | | quent to Sane 30 re funded de | very, keen. , Working capital 254,291 257,418 7 hs 


included in consolidated statement’ Werking capitas .... 1,017, pay suisca Company is endeavoring to Excess of curr. liabs. over curr. assets. 
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@ Barristers and Solicitors 


THOMPSON, DILTS, JONES, HALL & DEWAR : : | H. S. GELLIMAN & COMPANY LTD 
aig is es BARRISTERS ANO SOLICITORS : “ P | men 16h Radic Diss Patiee - ‘ 
ompeon, “ . B, Dilta, @.C., W. Laidiaw, OC. : | .OnsuvliGon vromearic Vat rocessing Systems 
G. Gorgon Dit David done Gordon Chi Thirteen Years Ago d Today : - 2 
Dy gg Ot i Hugh WcDonald ae LTP or a } an 0 Ci i | 110 Bloor St. West, Torente. Ont 
Associate: E. G. Phipos Baker, Q.C i | , " - 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2. CANADA | stopneane: WAinut 53-4484 


The Compton Account The Compton Account | @ Mineral Consultant 
McCARTHY & McCARTHY Originally Heid: Now Stands: | 7H ae 
c | | 
. No. of No. of | GMX CORPORATION | Need more money? 
Mir 


BARRISTERS, SOLICITORS, ETC. Shores Security | 
erals Consultanis , invesument mews in The f 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., [\ORONTO, CANADA Common Stocks . : 
. Merchandising . 4¢ P . F } bs an erm * “yy +e "arr 
FON. SALTER A. HATDEN, OC W a Wret. oct WILLIAM C. TERR ° . . ‘ ‘ | Pobe 2 ) r , 
BEVERLEY MATTHEWS, G.C JAMES W. WALKER. at |W BL af minison Slores common : . ; 
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THE WEEK’S QUOTATIONS (Yetsteee Ga “|; Dividends 


Winnipeg, Calgary and | | pey- Bote 


ment parabie 
’ 








Quotations here listed are the official, exchange prices for listed stocks incleding carb market . 
quctations. Fer aniisted stocks, quotations by anlisted dealera are given. The Financial Post \ ancouver 
cannot accept any responsibility for these quotations. ws 


» 








Bid and Ask quotes of Toronto and | == me. ru 


Montreal exchanges up to press time High Low |$ Company 


are published on page 35 | 7%  50%1083.004$1.00IChrysier Corp... 
a“ ee 55 48d »» Cinzano A 
R5 a5 3 . , Deo at, pref 














* . . 
Industrial Stocks | 250 Ts rie Bar 
WEEK ENDING JANUARY 3, 1954 23" “* rane-Du 





- Range Div. Y'ld'-' Last Week end. 
1937 E'te Jan. 3 Dec. Jan. 2 
Righ Low $$ %| Company Sales 727 High Low Latest 


. [Abitea Lumber 12645 
% ' 7, Abitibi . 2900 
4% js. ‘ r 210 
350 
nil 39 12.00 . 
f | 25 


’ = 


Aibt. Gas T: 
Algoma Stee! 
l Aluminium 
44 Aium of Can i p i 
4.9| Do. 2nd pref ‘ “% 6 44% 
» Analogue B2.00 A2A5 
6.0 - |Andian Nat i] B4.00 A150 
22% 17%\ 4.50 . |\Anglo 


(B 
bb 2% (2.00 6.7Ang 
45 «(2.80 5.8, Do. 
3% (2.25 5.6,Ang 
5 |*07% ..\Ang 
Ang!-Scand 
6.0:\Anthes Imp. 


3 


Aro Equip , . | 
o Ach ron ole Ren " ° ; 27 : *. p . ) ] j Re - ry ~~ + | Western ets 
6.6 Do. ‘Ai kc idel ni ; , 1 75 , 
8 -@ ia | | | 2 | rf 
6.0 Ashdown A nil } ; } 782 Dalex & 
6.3, Do. (B) , 11% I l +4 48 6.7 David & fF 
»- (Assoc Artists .. » ;* " ‘ i Davis Lea 
3 . «+t Do. Warr. . ; Z 4.4 25 25 r4 Do. B 
% |.. «++ Do. Deb 7 3 7 95 } 9 } De Hai 
|a4.00 4+ §2e2.00\Assoc T&TA 1 : i} 2234/1. : 50 | Distill 
7 5S j.. »-Atian, Accept. . ’ i $7 
14 13 «|1.10 79, Do. pref : 1s 4 
2% 15'4|*.25+%.25 |Atias Steels 
6 12%/4.80+%.20 Auto Electric 
11%  10%).50 4.5; Do. (A) ..... 
3.75 |.. ..|Auto Fabric A 
50 j.. 


Do. (B) +. uM Lt 1. Af - . l “pee ae ’ 23 2.2\M i a. : : . 23 ” Trading Velume 
B a an / rt 7 : . 2 15 » Bo ,.20 LD i . 24 2 . Milllens ef Sheres 


34°4'1.20-}-$.30 |Bk. Can, Nat 
37 (1.404+3.20 Bk. Montreal 
96 44/2.00+-1.30 |Bk. N. Scotia 
20+ 32.10, Barber-Ellis 
3 | Do. pret ‘ 


oe. I 

4% .. .-|Barcelona 
6%\1.00 11.8 Bates & Inn 
40 (|3.004+%3.50 'Bathurst Pr 

, bo (hh) 
\Beatty Bros 

cgeaubran 

5.°, Beaver 
Do 














5.0: Bell Telephone 
5.9| Biltmore Hats 
10% 1.00 8.3, Do. A pref 
50 (2.4041%.40 Bird Const 
12 j. ;Blue Ribbon 
35 (§§2.50 | Do. pref 
3.60412'2% Bowater Pape: 
40 2.50 6 r NA 5%p 
4242.75 Ya % pref 
1249, $1.00 Ltd 
B |.60 73 Bovies A 
644 Do BB) 
15 (1.00 6.6 Brant 
¥ 50 
6 §.53+4 
88, 6.00 


29 §1.35-+4 
32% | 1.00 
73 «4.00 
38 2.12% 
39 (2.25 
B5\ 4.75 
44%, 2.50 
Th, * OA 
1144.75 
11%2,41.00 
33% 1.40 
2.00 


49|\ Build FP 
%.7,\Bulloch’s A 
s6 Do iB 
Burlington Steel 
Burns & Co 
rard D.D. A 
ly Hos 


Li 


37% 32'2\* 
wu iJ 
v4 85 
45% 29 
12% 10%, 
ai 


Canadian 


25 1.00 U 


5 mt ne OP Oe OD ae 


7 ‘ ' ea ‘ A or I 
v ) \i—3-for-i stk. split app 
e°2). | Py 2M $2 ’ ’ ’ 3S 7 6.9 95 quart. payts, will be .35¢ per st! 
# 4 4 00 } i , , ‘ ' igew : 10 ; ; ' on ; new com. stk 
i4 te . 3 3 | 
L 9) 8.06 . 
. 
234 } 
aaa cate agree | | m2: Do. I + BS + ae | | Bond Redemptions 
73 4.00 45) pS : S| onjnen Mile J 96 9 ¥ Do. pref a Bond Issues Rate Year Date Ca! 
130 8.00 rd nreft , 1 125, R4 1742/1.00 ae : ; B d | : y ' on, « ee + A! tHome O I 
1 , 


*Tr 


——_ 


Company Meetings 
Company 
n & Bicedel—Vanco 


Date 


af ss 
: : 


; i $32: . 3: D ; nil A Industries 
5: , 2: “ : 1.20 iy 100 z7 2% 26 2%, | = ss lapa Mir 

, 5 % Dr B42 an. 16-——M ifacturers Life bw 
; ] Stee! Prod 


Ltd 


} OK 
.. B16 A200 150 | 788 gg Ew - 
yo . < 
Do 
St. Maurice Gas, ; : . 
_|Selada-Shir.-H. ‘ 39: 2? i: 1 funds ‘articipat i i iend deferred 
Do. A pref. .... i2 } : livd Initia nov nm f1 cs On arrears 
6 Do 574 , pf 3] . : : ’ 1954 ee. ar’ ‘ SN -~When saies show n 
Sangamo nil All figu re , ; nc iatest : rrears traid i 
Sarnia Br ; ’ ion . 
3Searfe & Co. A. 
B 


Keno H al 
. . J: fe ly — 
Sales \—Fibre Products 
« fancouver New ar mperia fe 
000 ote 03.535 +i : , ‘urry Rainbew 
; 94 , 4 : 
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Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low and close. 
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Company Report 


Te assist readers in appraising am4 comparing company financial statements, The 
Fimancial Pest has a eniferm methed of presenting corporation scceunts. Variations 
em the companies published reperts are footnoted. 


January 11, 





Range 
1857-98 Company & 
Hugh Low Dividend ‘§ 


Week Endirg Range 
omperny & Jan. 2 1987-58 
vidend ‘(§' sSales lu High Low Di. 


os “ 
ed ° Week Ending Week Endir 
Mining Stocks Company ; a 
adend 
WEEK ENDING JANUARY 3, 1954. 


a 


Ran 

| ‘957-08 
| Magh Low Dy éSales High 45a es 
—— | j 1" Glacier 70 

Lact “Week Ene. og ; 07 Glenn Us 268.0 
Der. Jan : it Goldale or) 
ti High Gold Crest 160 
SS Gold Eagle. LL 
91 Gold 


so 01 | _ 





Que Man 1 15! } , } 100 Canso Gas 12x 
A“ ‘ > | 3.25 Canso Pet §300 3 
6190 . 1.0 Canso Prod inno 18 ott ‘ : 
. . . ' : uowan ror in- 
\gQueenston 7000 , 7 :7 60 Canso Wart 4300 Publishing a! owance , depreciation is , 
oad . Quemont $1.00 3200 7 33 Carlete: ata ~ ‘ cluded. with parent compenys 
as se bAcstia Ur oy - bn R : 12 Castle O 3) '33 2 +] 13 SUN PUBLISHING CO., Vancou- revenues. Company is considering 
, ge 2 ~; 14.25 $5.79 Cent. Del Rio 46271 6.3: ; ver, consoli net profit of $8640.- , ustrial property 
10 ; 238 rv Astra beans @7 ; % Gold Mar 35 Radiore | Bi) : 22 Cent Explor 4000 1.34 er co udated et { os a~ — converting this ind ty 
Z 4 vocate e+e os ~ % Goldfields ; Rainville " 3) * > % Centur: 40100 307 for the year ended Aug. 31, 1957 to first class office space and adding 
= , = 1500 4 ; 4 . , 'sGranem R 7 j 0% in ; ; Ravyrock on ») ; ; wa 50 Charter 4250 was 1] 6% low er than the previous three stories and parking facilities - 
. - "oe , - , , 75 Gran riai ( 7 ; ' o} f ( ud i i iJ pi” . ‘ ar ) 3 oF ’ rs SH ri : “3 
20 04 Albs ... : 3 ? ig * - “ier oo : : - . ao - fiscal year's $950.40 Company deducted $180,000 from 
5 sae re a : ‘ “ - . , . led -_—s "ve r } as = Ts 4 
3 ao gom gee “ > . i Uranduc : ; 2 ] i? . C2 Hed Hawk j : , Lf 5 99 Command Pr ont ec not retained earnings account for de.- 
, "7 S amen Bie oe an ache ens riatin nr . " 
1760 $00 > 3730 : + fier | e gomntviow os 07 - Reeve McD . 32 » Commoi ance for depreciation on cline in market value of portfolio 
‘ 4 iP aT al ’ ’ , ’ 3 ( or Or . iV su * trans : 
2150 21.56 B13.00 Ales ; 16 Grevmews t + 03 ; 21 Renabie 1.06 ; . + Gem At The Vancouver oun ansserrec t© of preferred and common shares 
Hy os y ~ . ; 63 Gui-Por U: ‘3 3 rT Rexspar 16000 * 1 6C. Cord Pacific Press Lid. on Goes inciuGe Maturing short-term investments 
’ , , " ih ua ’ q ; € ’ _ -" . 7s tt ’ i " Fann 
iz 1 e* : ‘ ° a wee a ; 05 e L “ane ps. ts A ~ + , : Dr 34 perating revenues Ai Vili the . “ai,* “ ere replaced by Government of 
13 bulf Lead Ric. Rup 25300 86.05 q couver Sun up to June 13, 1953 Canada bonds 
4 . 2.73 $925 Gunnar G 30 Rix-A’basca 5200 icin: dome os Gelatin’ at in 108 ada as 4 
2 . 14 459 Do. war: % Roche L.L 6000 sere Wes 2 tUriner pront in iv: — - . 
. - -- 13 4%Gwillim 1 21 Rockwin 20500 } of $222,120 from sale of the comm CONSCL. INCOSE AOUNE 
} omer 4 oo P a ~ . —— Years Ended Aug. 31: 1967 jay 
H ' — - °- - wy Ss 5. 2 45 3.80 cial printing and lithographing divi- Net earnings ccoe OF yx $2 yng 
tien "asaen ' , sion of the company ‘Sunprinting Less: Deprec.* . T3320 331,10! 
fattoction =~ s - ; - - 1.70 Halinor ) > ‘an says President Donald Cromi« ae ee 33.580 33.083 
. Mp 62 Hamil. .. a . ¢ ~ = usie .. is is 7. 12 oh in May, company and Southam ' ip ; 1.83) 
a i ‘Min wee ~~ + .70 10 Si iver. 11 10 , 1 . 375 me ||. 0 795 «4825 2s Co. agreed the two Vancouver news- _Incon - 815,000 £30,000 
13 Hasaga . ’ papers The Vancouver Sun and Th: yp i .. 840,297 =o 
0 Hd of Lakes Province would be produced by; ' , * 192.188 46.875 
31 Heedway " ‘ am Pacific Press Ltd. owned equally by 4.687 
va Sigma M, *.1 . > 3.75 3.70 3.73 i | Emp. Oi! 21 G 67 the two parties and 


03% Arno : a 34, 3 ~ “a oe panto Surplus fer year o3 42 #28. 55° 
O4%Atias Sulp. . H m" 95 05 ‘wy . Sh “4 7 + Silbak Pren *Deprec. provided only on fa. other than 
OS Atlas Y'fe .. ' ’ 0: te ary - Be}! 3500 «61.15 Li 10 1 Of 21 Silver M for this purpose. 

Oo 7 , Certain assets of the Var 


newspaper assets en'd on June 13, 1887 
wee t.. iF - : - ms linger + al Larnings per Share and Dividend Recerd 
: , 5 iver R . 
ii*asilver td Sun were transferred Lo in} .* , 
which assumed liability t OoSi% °0 
‘ : , S| 


DA“gAubelle . - 0 ’ f 7 Class A: Earneda. $2.25 $2 SS 
80 Hoyle . - 3 ] 
48 Siscoe +.03 . 
he Sun's outstanding bonds and ned 1.07 12 


0 j P . 7 ; ——-. 2 
5 Auli . ; 25 Hud Bay 4 i5 4) 04 Skee . 
lf i. Tia 
de- : . : 
. , ~ + . 
bentures. The Sun receive od $2 wee beers. cee UAE 0.10 


i Seeeeene Hugh-Pam 4000 ‘ 04'48 r 
Ay gy ge Indian | 4000 ; 83 Seuth-Def- 
04% avilebe -* . De Inspiratior 1600 e z ; vs a. an 
Viiavona ., were 3: Int Ceramic 121600 ; 35 ' - syed > 4 GC million in the form of 800,000 Pacific 0.20 4 0.20° 
T * ; le r¢ Fi 
Int Nickel Press c shares, $1 par Common stk. was split on a 5- 
$7.7 million 5%°% redeemable deben- 1988. - oe oS 1658. On June 36. 
, . - Cac common share converted inte 
tures. Sun immediately sold half ‘ A and one Class B share 
these debentures to South *T 





include an allow- 
a<set< 


ferred tc 


‘ Amos L ith 
44"%4Anacon ... 53 : oo H 


incorporated 


2 
Press rT 
- 


+ °*0.20 


mmon ana 
Yakia 


—_ iAss 


03%2Band Ore ... f Stanrock 
07 rish C€ oD. ae 
17 Barnat 5600 ; ‘ 07 ; , ar ae Shares o/s at August 
J. Waite $2.02 x . ; Steep Rock . Jili¢ 3 j ; rt : 15 Hi sar 100 ] ] if oe 


9 an t1 15 Au Stanleigh 

Bandowan . nil fron Ba: ‘sStar Lake . “fy ons - a 15.00 ; 

12 Bankeno 2000 iter y HEN Star Uran i 15 2 : 3.20 nam Co, fo! 1ax-tree 
od $3,850,000. 
, agreement With ( 248 A - ‘ 375.900 
Barvallee 4 nil ; p 37 
Barvue 18234 es ree Sturgeon R Pacific Press Ltd. continues to B, n.p.' 375,000 
a ; . a 

“% Sudbury G responsible for publishing the Van- 


20 Baker Talc ‘ . ai Ai, Int Ranwick 0 Do Wart 
Bankfield ... 3000 ‘Starrat O «Before (‘after) participation 
Iso Uran . I. 
Company 
CONDENSED COaN*EOL. 


Barymin $42.03 700 


Base Metals. 
Baska 
Bateman 
Beatrice . 
B'tie-Duq. 
Beaucage , 
Beaver Lge. 
Beicher 
Bellechase . 
Belle-Chib 


Tog 
Bordulac 

os Bornite ..... 
07 Bouscadillac 
33 Bouzan 

06 Boymar. 
3.85 Bralorne * 10 
52 Broulan Reef 
4 Brunhurst 
05 Brunsman 
2.50 Brunswick 
4'2Bultadison . 
67 Buffalo Ank 
05 Buff. R.L. .. 
3.00 Buiclo 4.50 
06 Bunker Hill. 
15 Burnt Hill 
15 Burrex 


10'sCable .. 
02'4 Calumet 
360 Camp. 


Canadian 
95 Canadian Ast 
a7 Cdn. Dyno. 
14 Cdn, Lith 
18 Cdn, Mal 
Al Cdn. N. Inca 
0414 Cdn. Thor 
15 Canalask 
10 Canam 
14 Candore .... 
1442Can-Erin 
140 Can-Met 
Do. warr 
1&8 Canorama 
.09 Canuba 


131950 
8 


00 
6500 
nil 
75960 
800 


3500 


6000 
1500 
36400 
59100 
1210 
12000 
2500 
7500 
2220 
9000 
1300 
ni l 
2680 
7500 
2500 
nil 


Cc 


2494 
ROO0 
15615 


1600 


§532 
46245 
11300 

6700 

nil 

5000 
19900 


Load 

ww. 

w= &S 
arn 


3 m2 a 


— 
6-InN = we > 


ws 


Jaye 


Jeanette 
Jellicoe 
Joburke 
Joliet Que. 
Jonsmith 


‘sR, J. Jowsey 11076 


K, L 


_Kenvilie P §500 
50 K.-Addison 5905 
49 Kerr Lake 29830 
90 Kilembe 1100 
22 Do. war 
.04'oKirk. H Bay 
48 Kirk. Min 
-12'eKirk. Town.. 5200 
.04'4Kontiki Ld. . 4 
.O12Koot —~, e ni 
75 Labrador 4§.75 2450 
10 Lake Cinch. 900 
a LL, Dufauit 234600 
rman, 2500 


6 Le Ling 

12 te Cxu §500 
3.50 L, Shore 7845 
a be Wee cceud nil 
260 La Luze... nil 
2.05 Lamaque $§.20 700 
26'2Latin Am 

73 Leitch G. 
05'2Lencourt 

04 Lexindin .. 
03'2Lingside 

0§ Lithium 

30) «Little L.I 
03',Lomega 

499 Lorado Ur 

27 Do waft 

97 WLouvicourt 

19 Lyndhurst 

05 Lynx Yk 


14000 
99 


Macassa 
72 12+%.03 

MacDonald 
05 Macfie ....:. 4000 
85 Macleod §.10 32100 
35 Mad. R.L, §.10 24550 
04 Magnet 3000 
03 Majortrans 
07 Malartic #%.05 
07 Maneast U: 
19 Maralgo 
04',Marcon 2500 
52 Maritimes 38350 
25 Marpie 27400 
08 Martin MeN, 3000 


21450 
22400 


8000 
21260 
26000 
46100 


150 Sullivante 
10 Sunburst 
.10'2Sunshine 
03 Surf Inle 
100 Syivanite *.04 21953 


07 Tache Lk 2100 
07 Tandem 32000 
3 Tarbell oe 3500 


stm 


10000 


0 es 

04'2Tiara 

06 Tib Explor. 

18 Tombil! 

20 Torbrit S. 

.0642 Towagmac 
Ti Can. Ex 
Trans. Res 8500 
Trebor . - 19000 
Tribag — nil 
Trinity 4175 
Trojan 22241 


U 


20058 
7410 
10065 
3180 


Ultra-Shaw 
zUnion Min 
United Asb 
2Un. Estella 
United Keno 
iRoo 
it 7200 
§.92 6259 
nil 


ViolaMac 
2Virginia 
Waite A 
Weedon Py! 
2Wendell 
Werne! 
West Ex 
West M: 
West. Min 
Wesiville 
Willro. 
Do. war: 


Nm 
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Oo #5 


4 ne Pe 
rT) Is af 


~I1no@ 
Ww wh <3 Ww 
«~ ~~ 


Ea ae 
yy wWwwena Ge 


aw 
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Pan West 


arke if 


Peace 


Pe 
Petro] 


’ 
— WwW vi he 


& « 


Permo 


Dy 


Riv. 


pi 
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‘loan and 


‘and revenue of $30.600 after fu 


couver Sun and is solely responsible 
for the editorial! advertising and 
circulation departments 

.verage net paid 
August 1957 was 209.666, an increase 
of slightly over 10% over the 
month a year earlier. The Sun 
reaches an estimated 75 of the 
homes in Greater Vancouve! 

Total advertising was a record at 
281/3 million lines, up 4 Ve 
1956. Advertising rates were adjust- 
ed in April and in July 

Transition of the Garden 
News, published semi-weekl 
The Daily News (Aug. 31 circula- 
tion 13,600) was completed. The 
incurred by this move was $132,994 
Company anticipates a smal! profit 
in 1957-58 after fuii paymen of 
interest on advances 

Fiscal year end of Standard 
Broadcasting Co. has been changed 
from June 30 to Aug. 31. This sub- 
sidiary had higher net revenues and 
profits. It is capitalizing $65,000 bank 
shareholders’ f 


circu! atl 


same 


Cre ve 
to 


li AS 


advance of! 
$29,000 by issue of preferred 
to pareml company 
Grouse Mountain Resorts Ltd., 
operating results have not permitted 
any repayment of pri qe or inte 
est on advances from company 
Graphic Arts Building wa re 
ed as a real estate inve sens nt 
following the sale of Sunprinting 


shares 


Advances 
Week 
Ended 
Nov 
Dec 


RALANCE SHEET 
As at Aug. Ai 7 
( 
Gr Ca 
Marketable aT al 
Accts . ec 
Life re : « 
Inventories 
Tetal curr 
Prep. exp.t 
Invec? - 


assets 


Othe 
vi is ABSEeCLA 
F sete? 
Tete! assets 
Bank 
Accts., tax, etc., 
Bo ds cue 
fotal curr 
Funded adept 


Def « 


AAO 053 


labs O24 O42 


weeti¢ 
750.000 
9.995 
37.500 
B88 .617 
721.396 
2,937 121 2 
” 


“e714 
ati 7 


sire cl assets in cos 
Working capital 3. 480,754 

Note To! tingent iability at 
1957 amounted to $500,000 


VENEZUELA AFFILIATE 
Tankoos & Co., New York real 
estate investment firm, has be- 
e U.S. representative of Fin- 
anciadora Administradora Inmo- 
biliaria S.A., a $12-million realty 
firm in Caracas, Venezuela. Tan- 
koos’ only other non-vU., S, affilia- 
tion is with Tankoos Yarmon Ltd., 


eport 
1,462,072 
Aug. 31, 


|' Toronto 





and Declines 


— 


Phillips ‘tenn = ; 
Ponder «aces ( 24 ” — 


, Massberyle . nil 
23 Matachewan. 
89 .09'2Maybrun 


Wiitseyv ¢ 
2Winchester 


_ 
-_ 
N 


O3%eCanusa ..... ni 
13 Capital 1000 39100 


09 Captain 

44 Cariboo .. 
03 Cartier M.. 
5.00 Cassiar Asb 
3.00 
3.30 Cavyzor tae.03 
05 Cen Man, 

60 en Pat 

06 ‘en. Porc, 
heskirk 
hesterville 
hib, Jac. .. 
hib, K'rand 
hib, Min 
himo 
‘hipman 
hromium 
leveland 

iix 

oast Cop 
ochen'r §.08 
ody-Reco 
oin Lake 
ol'stream 


-~ 


13000 
7600 
nil 
4025 


Castle-Tre 4.15 525 


6000 
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‘in continuous change” 

Investment is a difficult art be ircumstances surround. 
ing it. The held of operations is moving—in continuous change; 
market action is directed not so much to the known past as to an 
onknown future. Security, income and capital gain can best be 
obtained by careful selection, diversification and constant super- 
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CONS. INCOME AC¢ ol NT 
Scare Saded Sept. 30: 195 1954 
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res 1.857.000 1.732.000 
7.605.703 2.371.541 
1.505.994 1.505.994 
1,009,709 865,547 
Nete—Net profit above includes $58.932 
in 1956 and $59,424 in 1957 profit on sale 
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ditures were made for 
‘omical handling of packaged beer at ' 


approved. 

In Manitoba, company’s market 
position improved rosea competi- 
tion, 

In Ontario regular gains 
achieved and also in Quebec. 

Sales in other provinces increased 
and exports to the U.S. showed 
steady gains. Company's products 
are now available in Bermuda and 
some of the British West Indies. 

Increased profits were caused by 
increased sales, economies and 
improved plant efficiency. Trans- 
portation savings resulted from 
supplying eastern Ontario and the 
Maritimes from Montreal, and im- 
proved operating efficiency of the 
Ontario truck fleet Offsetting 
factors were loss of revenue 
Manitoba price reduction and in- 
creased costs 

A number of minor 
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of assets 
Times Interest Earned: 
Before deprec. .... 20.54 } 
After deprec 15.25 13.42 
Earnings per Share ‘and Dividend Record: 
Common $2.08 $1.89 
Paid 1.20 1.29 
Shares o/s at Sept. 20: 
Common, np 1,284.905 1.254.905 
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Qe ANMOUNCE MENT 


GREAT NORTHERN GAS 
APPOINTMENTS 


-_ 


Some vil and gas interests are 
in the field, others are on the 
sidelines. 

That’s the picture in the St. 


Lawrence lowlands where na-| 


itural gas exploration has been 


|bowling along over the past| 


| year. 
A series of disappointing drill 


_ventures — following Quebec’s | 


first big gas discovery last 
Spring — ts taking some steam 
out of the lowlands drive. 
| But so far, most companies 
are staying with the play, con- 
'vinced that there’s gas to be 
'found in commercial quantities. 
However, several firms are cur- 
tailing field activities and paus- 
ing to reassess results of 1957. 
Charles &. Garnett, P.Eng., Chairman of Big incentive in the area is 
the Board of Directors of Great Northern | te 
Ges ilies (id., eanowness the eppeln'. | the substantial wellhead price 
ment of Mr..$, Reesor Kaufmon, C.A., as which an operator would com- 
Vice-President and General Manager of mand for natural gas. 
the Company, succeeding Mr. F. J.| Direction the 
Simington whe has resigned os General |...) ‘ . 
Menoger and Director, and who will be take depended to a large extent 
suceeeded on the Boerd by Mr, David | ON the drilling program of Bald 
8. Mansur, President of Consolidated To-' Mountain Oil Co, which made 
ronte Development Corporation and for- the big find near Three Rivers 
merly President of Central Mortgage ond | last March. 
Housing Corporation. Mr. Gornett also ' ae 
announces with regret that Mr. Walter; The program was disappoint- 
fF. Thorn hos resigned from the Boord| ing. Coupled with generally 
on account of ill health _— Mr. a ad ‘reduced exploration throughout 
G. King, a director of Gairdner & Co th 
e oil and gas indystry, it has 

Lid. has been appointed in his place to | 

. sharply affected 1958 plans for 


the Board. 
Mr. Garnett also announces the appoint- the lowlands. <> 
But geological opinion is 


ment of Mr. Eric Sherwood, P.Eng., as | 
Vice-President —— Engineering of Great | strong that the area holds 
Northern Gas Utilitie® Lid. and Mr. D. 
Ross McRae and Mr. Patrick H. Bibby as 
Vice-Presidents of two subsidiory com- 
ponies, Rockgas Propane Lid. and Bibby’s 
Pacific Propane Lid. | 
The Board of Great Northern Gas Utilities 
Lid. now consists of Charles E. Garnett, 
P.Eng., 1. Sanford Reis, Alan T. Christie, 
Dovid 8. Mansur, Bruce V. Massie, Q.C., 
Carman G. King and Roland O. Bull. 
The Principal officers are Charles €E. 
Garnett, Chairman; L. Sanford Reis, Presi- 
dent; S$. Reesor Kaufman, Vice-President 
and General Manager, and Eric Sher- 
wood, Vice-President Engineering. 


$. REESOR KAUFMAN, C.A. 


still 


promise for further discoveries. 
No Pull-out 

Exploration plans could 
change sharply. There is still 
some field activity, and any 
success could spark 
drive to find gas. 
would also work 
lowlands, 


spur 


‘out of the lowlands. 
sibilities here still justify 
‘ther work,” an Imperial 
Official told FP. 

Last year, about 30 or more 
companies had varying interests 





Oil 





commer 


Mr. C. W. Michel, 

Mines Limited, announces that Dr. W. F. 
James has been elected a Director of the 
Company, effective January Is?. 

Dr. James replaced Mr. J. H. Stovel, who | 
has retired as Director and Vice-President 
bul will continue as Consultant. Dr. James | 
is @ prominent Canadian Consulting 
Geologist of the firm of W, F. James and 
8. S. W. Buffam. He is a Director of 
many mining companies, including Camp- 
bell Red Lake Mines Limited and Falcon- 
bridge Nickel Mines Limited, and serves 
os a Consultant for several mining com- 
panies. 


along the St. Lawrence from | 
'Montreal to Quebec City, and | 
extending south along. the 
Richelieu River. 

A substantial part of 1957 
drilling was shallow. Many of 
these shallow test holes can be 
drilled to greater depths 
necessary. 

Bald Mountain Oil drilled 15 
wells in the last 15 months, 
totalling 26,425 ft. in depth. 
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search would | 


good | 


another | 
A general in- 
dustry upswing in exploration | 
in the| 


“We are certainly not pulling | 
The pos-| 
fur- | 


President of Dome | in the lowlands — an area lying | 


the 
| bbl., 


' tion 


i 


| 
| producing 


The compafry’s Louiseville No. 
2 well, where there have been 
some gas showings, was recently 
at 1.120 ft. Drilling was to be 
resumed shortly. 

Another hole, 
2, is at 150 ft. 
scheduled to be 
according to the company. Gas 
zone, encountered at 120 ft., 
“did not develop substantial 
volume.” 

Bald Mountain officials say 
the company and associates plan 
to continue drilling through the 
winter both in the lowlands and 
‘in the Gaspe Peninsula. 

The Bald Mountain group has 
so far drilled 28 wells in Que- 
bec to combined depth of 74,790 
ft. 

It was a Bald Mountain well, 
'12 miles east of Three Rivers, 
which sparked renewed lowland 
interest in March last year. The 
well reportedly tested at over 
three million cu. ft. daily. 

Drilling in the discovery area 
proved disappointing, but Bald 
imiiountain kept up a lively ex 
ploration pace through the year. 
Company recently had _ spent 
over $400,000 in field work 
since mid-1956. 


Study 
Major operator, Imperial Oil, 
is carrying on search through 
a wholly owned = subsidiary, 
Lowlands Exploration. 
Gravitymeter and geological 
surveys, shallow test drilling 
and exploratory drilling have 
been carried out, with interest 


La Perade No. 
with drilling 
resumed soon, 


Results 


Lowlands Play Still in Gear 
But Winter Program Slackens 


efiy in the Ya- 
and Nicolet 


centring chi 
maska-Pierreville 
areas, 

Imperial has drilled six wells 
in the lowlands, Although gas 
showings have been obtained, 
there have been no commercial 
finds. 

Imperial is now assembling 
results of its program to re- 
assess its position. 

Field activity has been cur- 
tailed in keeping with an over- 
all policy of reduced explora- 
tion. But the company says 
will remain im the lowlands 
picture j . 

Quonto Petroleums, successor 
to Oil Selections, has a tentative 
deep drilling program involving 
10 locations, 

Company is manager-operator 
for Okalta Oils and Oilmont 
Petroleums in the area. 

Seaway Gas & Oil has carried 
out surveys and test drilling on 
its concession around Three 
Rivers. Several of these shallow 
holes have surface casings set, 
so that drilling could be resumed 
to greater depth. 

The company has said it an- 
ticipates a deep drilling program 
on the basis of preliminary 
results. 

Eastern Canada Gas & Oil has 
been awaiting results from 
other companies’ exploration in 
the area. 

This decision 
abandoning of No. 
St. Johns district where com- 
pany holds a concession. East- 
ern Canada has not been active 
in a Major way since last March. 


followed the 
5 well in the 
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| To assist readers itn appraising and comparing company financial statements, 
| Financial Post has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are feotnoted. 


Oil 

| CHARTER OIL CO. had scl loss 
| of $436,210 in the year ended “July 
31, 1957, compared with net loss of 
$224,198 the previous year. 

Since the fiscal year end, working 
capital has been increased by pro- 
ceeds from a debenture issue, Presi- 
dent Ralph K. Farris says. Market- 
able value of securities at July 31 
was $1.4 million higher than that 
shown in the balance sheet, he 
| points out. 

A net profit of $52,770 was earned 
by Charter Drilling Co. in the year. 
| Drilling activity in western Canada 
has drepped but Charter recently 
| had two of three rigs employed in 


| the field. 


The company’s oil production in 
fiscal year amounted to 63/247 
down from 78,511 bbl. the pre- 
vious year, Mr. Farris says. 

This reflects the shutdown of four 
wells in the Redwater and one in 
Joarcam, and a reduction in produc- 
allowables. 

This year, reductions in allowables 
at Redwater should be more than 
offset by wells at Youngstown now 
at a 43,000-bbl. net annual 
rate to Charter, he reports. 

Charter has varying interest 


2.8 million acres compared with 3.2 


the 


eye eepepeee interest 
$69 CANADIAN STOCK CHARTS , 


| 
| 


million in 1956 fiscal year. In the 
year, the company acquired 148,046 
acres in the Eagle Plains are: f 
Yukon, allowing its inte in 
a block of land in the North West 
Territories to lapse 

At Youngstown, dr g ha 
suspended until next May when 
appraisal of the _ productio: 
havior of existing wells can 
made, Mr. Farris says. 

Fight wells were 
Youngstown during the year, of 
which five were successful. Charter 
owns three outright and has a half 
in the other two. 
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ACCOUNTa« 
1957 1¢ 


22, 975 
116 77) 
"10,621 
22 892 
9 551 
56.371 
24,509 


| Loss & “deficit for yr 


| Accts 


i 


| share 
| 1957. 
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| net profit of $2.22: 


i milling costs 


aNot Including 
Drilling Co 
Shares o/s as at Jaly 3! 
Common 


acco. 


CONDENSED CONS BAL _ E = - Ta 
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Cash 049.331 
99.765 

449.387 
14,699 

615.188 


ete... | 

Mkt 

Invent 
Total curr. 


sCc¢ ' 
assets 
696 


r eQguip.; 
*" assets 
Total assets .... 
Due bank 

Accts, p ns 50 29 00R 
Tetal curr. Habs. 200 820 4 OR 
Cap) tal stock 2.397.852 2.322.852 
Capi 192.926 995.81 

Less 43.669 ; 
M < 


79 7 
510,844 bet!, } 
1.807,9°8 2.115.218 
159,000 165,000 


it surp 
Defix 
rket ‘a ié 


$Inc in cu : rt 
Working capita! 409, 180 
Mining 
CASSIAR ASBESTOS CORP 
net profit of $2,811 295 eq 
in the 
an inc! 


year e1! 
ease of ove! 
08S equa! 
in the previous 
reductions 
are 


per share 
Further 


yea! 
Mn mining 
expected as 
velopment of the mining area a! 
other improvements become effec- 
tive, President F,. M. Cofinell says 

The company will carry out a 
policy of exploration for asbestos in 
the northern B.C. and North West 
Territories area, he says 

Further work is planned on the 
three asbestos properties optioned 
from Conwest Exploration Co. dur- 
ing the year, Mr. Connell reports. 
Cassiar spent $229,398 on these pros- 
pects during the fiscal year. 

Th® o.e body on the Clinton Creek 
property is being developed by open 
cuts and two adits. Mill tests of the 
ore will be made this year. 

Further efficiency is expected in 


and 
de- 
nd 


trucking the company’s 
from Cassiar to Whitehorse by 


powered units, Mr. Connell says. 

At the mine, a new adit may be 
driven this year to explore the ore 
body about 200 ft. below the present 
adit level, General Manager J. D. 
Christian reports. 

Saies volume this year should re- 
main at the same level as last year, 
he 


Says 


INCOME Accot NT 
Years Ended Sept. 30 
Sales f asbestos fibre 


Les 


22 25.785 
$0 59 


Net profit 4 surp. 

Earned per Share . 
None 

Shares o/s as at Dec. 
Common, n.p s 


paid 
31 
3.800.000 3.800.000 
CONDENSED BAL ANCE SHEET 
As at Sept. 30: 195 
Cash . > Pe $142,869 
Accounts re¢ 754,764 
Asbestos in tri 2,002,416 
Ore stockpiled 895,753 
Inve nto! \ 820,186 
Total curr 1,525,988 
Prep. exps.§ 45.353 
Incorp. exp 4,218 
Invest. Territorial! Sup- 
ply 
Defe 
exp 
Virn. cls 


, ‘ 
«i c“t)*> 


assets 


, 175.000 
expior. & 
13.871 
8.888 
27,082 
100 


& props 
issets 

otal assets 

Bank ivances 

Ac« 1 t : 

Total curr. ‘liad. : R19'044 

Capita! see ios. 7.188.745 

E ied surplus ae 1,094,885 3.283 
After lep! of 2 7.228 1.486.548 


ae | f ! Ti | 
Working capital 


UNITED KENO HILL MINES, : 
wer m report 
net profit of 50 
the year ended 
$2,005,306 in the 


flecting | etal price: 
a drop in 
$1,001,748 i 
30, 1957, from 
vious yeal 
Of the 1 
mats, 78,774 tons were 
* Hector: 70,604 
i 10.043 ton from 
lopment work in the Elsa 
M. Connell, president, re- 


De} 
pre- 
treated in the 


mined from 
tons from Calumet 


> tons 


99,88 


and deve 
mine, F 
ports 
Value of ore producea from ex- 
development in the Els 
mines exceeded d 
operating costs. Annual coal require- 
ments will be reduced with instal 
a 3,000 hp electrical 
the Mayo power 


a 


ploration 


and Jock rect 


ng unit at 


Acc Oot NT 
: 


INCOME 
Years Ended Sept 
Production 
Utne 
Les Oper. exp 
pa profit 
Less Dep 
Taxes 
{) it ae ex] 
wot oo 
c¢ 


Surplus for 


1954 
“4il | ree 
; 41.919 


195 
$8 186, : 


: one ane 

169,909 
1,001,348 
1.235.000 
e233,2352 


* 005,308 
1,605,500 


vear 399 806 


Sorniags per Share 
aid 
ein. ; 
Shares o/s at Sept. 


\ 


CONDENSED BALANCE SHEET 
As at Sept. 30 195 O54 
rn 173 . 13.324 
; 1900 668 
378,616 
trates 
Inventories ai 1,029 .439 
Total curr. assets 
re sur.$ ] 80: 140,697 
573.027 
24,969 


Weft. de ©) 


B iis ¢ OC} 


assets cece 
curr llabs. 
640 SRO 


837.222 
co.’s r 


ve De Ore 
. : C 


In curr 


Ww orkine capital 


assets in 


OPERATING STATISTICS 


Tons milled .. 
Average recove! . 
Ore reserves, tons! .. 
Grade: Silver, oz 
Lead, . 
Zinc e 6 
tNot including Onek aane. 


RENABIE MINES milled 10.- 
070 tons of ore in November to 
produce $81,009 of bullion. Value 


‘per ton milled was $8.04. 


it | 


| prices 


The | 


products | 
re- | 
placement of gasoline with diesel- | 


590 | 


exploration | 


6,369,107 | 


954,302 | 
4.985.347 | 


573,027 | 


eport 
3,399,246 43,675,876 
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Mineral Output 


1956 


Cepper {ib.) 
Geld {oez.) 
tron ore (tons) 
leod ({ib.j 
Nickel (ib.) 
Ureniom {ib.) 
Zinc (ib.} 
Not. Ges 
Crude oil 


(MCF) 
(bb!) 


To 


Minerals 


ame TOSF 

Vol 5 
000 

692,053 
4436 
22,386 


000 
199.543 
148.786 
155.549 

$2,464 
241.253 
130.911 
99 4696 
s 20,822 
444 784 


$2.1 Billion 


UraniumU p. Base Metals Dow n 


prodt iction 
in 1957 is estimated at $2,133,- 
941,087, a 2.5% rise over 1956, 
according to a preliminary re- 
port by the Dominion Bureau of 
Statistics 

Ueniens oxide output soared 
by 185° to nearly $131 million 
while copper, lead and zi 
combined value dropped by 
million. 


Canada’s mineral 


nc 


95 
12 


Crude petroleum maintained 
its top rank position with a 9° 
rise from 1956, while nickel 
displaced copper in second spot. 

Value of metal production 
alone showed a slight decline 
from $1,146 million in 1956 to 
$1,136 million last year. Totals 
for non-metallics, fuels and 
structural materials all showed 
increases over the  previou: 
year. 

New uranium mines, coming 
into production in 1957, helped 
nearly triple uranium output 
value. Quebec's iron ore ship- 
ments were up but lower 
ments from Ontario mines offset 
the gains, leaving little change 
between the two vears. 

Gold output was higher by 
volume but the high premium 
on Canadian funds sliced into 
received by the 
Average gold price through the 
year was $33.54 per 


a. 9 
snij - 


mine 


OZ 


N.B. CONTRACT SIGNED 
From Our Own Correspondent 

FREDERICTON -—-A Canadian 
Shipping Federation offer of an 
8c per hr. wage hike has been 
accepted by the Shipliners Local 
1039. 

Voted at Saint John, ( 
scale boosts the members’ } 
pay to $2.15, including 23c 
sion and sick Benefits. The 


Originally asked for a 13c per hi 
increase. 


tn new 
lou i ly 
pen- 


local 


Following meetings with fed- 
eral labor officials, the 
dropped its demand to 10c and the 
federation countered with the 8c 
offer. 


union 


(ntal 
| lead 


4“ 
Paes 


rovinces, 

substantia 

accounting 

ida’s tetal. Alberta 

second with 19.3°, Quebec 
18 


was 
third with 


Dome Ex. Spuds 


— = 
Wildcat Well 

Dome Exploration (Western) 
spudded a wildcat 21 
t of the nearest potential 
Nig Creek 


northeastern 


has miles 
northwes 
gas production in the 
Triassic gasfield in 
B.C 

Dome acquired a 50.755-acre 

‘rmit from Basco Oil & Gas of 
which tains a 25% net 
Car! 


Ba: CO re 


ied interest 


cee Saha 1@) SUNCEMENT a 


PEACE RIVER GLASS 
APPOINTMENT 


GORDON Cc. DOW 


KH. W. Schuller, President, 
to Ennounce the appointment of Gordon 
C. Dow as General Sales Manager of 
River Glass Company, Fort Sas 
katchewan, Alberto manufacturers of 
Glass Pipe Wrap, Glass Pipe Covering 
and Glass Roofing materials. The Peace 
Glass Company is associated with 
Regina Glass Fibre itd.; England; Glas 
werke Schuller G.M.B.H.; Germany; and 
American Glass Fibres Inc., of the United 


is pleased 


Peace 


R ver 


States 


— January 11, 
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BUY NOW? or WAIT? 


Scores of stocks look “cheap” today. Is this the time to 

buy? My subscribers have saved untold sams of money 

by refusing “bargains” through successive declines in 

recent months. To get the 1958 BUY signals at the 

RIGHT time. take a G@-day Trial Subscription te 
PITTER’S FINANCIAL SERVICE for only one dollar 
(regular rates: 12 months $34.00, six months $20.00). 
includes confidential advice on your own holdings at 
request. 

————————— Send $1.00 with this coupon *- 

(For new subscribers ONLY! 
CANADA 


PITTER'S FINANCIAL SERVICE 
19 Melinde $., Swite 400, Terente |, 
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Make sure you get all this 
newness in your new truck! 


hese handsome 1958 FARGO POWER- 


MASTERS 


introduce brand-new stand- 


ards of cost-cutting performance...safer, 
easier operation... big-load strength... 
and style that does a public relations job 
for you, too! 


This is newness that makes sense all the way. 
For example, Fargo’s new high-performance 


V-8 engines. 
Yet they're designed with exclusive 
Dome combustion 


more powerful. 
Power- 
most 


They're bigger, 


to reach the 


economical level of truck operation ever. You'll 
find Fargo Sixes thrifty and power-packed, too. 


To match these work-horse engines, there are 


rugged 


new 


chassis components to permit 


bigger recommended loads, and bigger brakes 
for safer, quicker stops. 





There's new prestige-building style, too, in the 
beautiful Sweptside 100 model and throughout 
the line—inside and outside. new Fargo 
safety-centre steering whee!. A new Fargo 
dual headlamp system that casts light up te 
75 feet farther for safer night-time hauls 


a * * 


New Easy-Shift Manual Transmission or 
push-button LoadF lite automatic drive is 
available on light-duty Fargo models 

New on Sweptside 100, and standard 11100 
models— rear springs that automatically adjust 
tension to varying load weights. You get a 
smooth, passenger-car ride whether truck is 
loaded or empty. 

New Sure-Grip Differential assures better 
traction, prevents wheelspin on ice or snow, 


You get more of the future with 


ARGO Pilih MAstEKs 


4250 LBS. G.V.W. TO 
65,000 LBS. G.C.W.- 
BUILT TOUGHER FOR TOUGHEST JOBS 


Chrysier Corporation of Canada, Limited 


























Qe £4 SOUNCEMENT —~- 4 
Managing Director Named 
For Algom Uranium Mines 





WALTER PAIGE ARNOLD | 


who hes been appointed as managing 
director of Algom Uranium Mines Limitad. 
Mr Arnold succeeds H, E. Nelems, who 
was recently promoted to the post of 
vice-president of the Rio Tinto Mining 
Company of Canada Limited in charge 
of operations for the Rie Tinto Group. 
Mr. Nelems continues as managing di- 
rector of Northspan Uranium Mines Lim- 
ited and Milliken Lake Uranium Mines | 
Limited. 

Born in Johannesburg, in 1909, and a | 





|Grade Up 


At Rayrock 
$67 a Ton 


Production of Rayrock Mines 


for Novernber and December — | 
first two months of commercial | 


output — amounted to $415,450 
from 6,650 tons milled, Presi- 
dent J. C. Byrne reports. 

Average grade of ore milled 
was $67 per ton and indicated 
mill recovery was 97%. Esti- 
mated pperating profit for the 
two months was $117,500. 

In December, output was 
$219,450 from 3,484 tons milled. 
Grade was higher, 
$70.50 a ton and recovery slight- 


ily higher at 97.1° 
Estimated operating profit af- | 


ter head office and bank interest 
charges was $67,500. 


S. American 
Net Up 75% 


South American Gold & Plati- | 


averaging | 








Tahing Stock 


hat’s going on in the mining and 
a markets — the facts and rumors. 


By RAY MAGLADRY 


Ti Rags | panes oqeePy eens sMPEPPEML ETL: LERDERET PP: MBIRRELERE STE E ET! NTE 
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Despite the downturn of oil and gas stocks in the last half of 
1957, some issues are trading at the same or higher than early- 
1957 levels. 

Strength is centred in companies in the exploration and 
development spotlight and in firms starting to benefit from gas 
deliveries. 

Here’s how some of these stocks have moved: 

j Latest Early 

Price 1957 

s 

2.98 
107s ~* 25 10. 
1.87 
1.71 
3.60 


,' ae 
: , 


1957-58 
Low 


_w 
— 


DD: sos dv cogaebebeeaede 
Home Oil B 2. ccccccceess 
Jupiter 

Provo Gas .. 
Security PTTTTITTTL LT 
United Oils .... 
West Maygill .. 
Western Naco. 


93 
50 
65 


mr B rN 


& “Ion wo aH tS 


oOo winw un 


2 

0 

] 
ecccccccccces 1.70 

3.60 
Treririrn ] 
1.15 ] 
1.20 


73 
eseeeeeeveene 12 
seeeeee eee 70 


| Western oil and gas stocks rebound strongly in general market 
| rally that extends over a week into the New Year. Production 
| figures, however, are not bright with Alberta output dipping to! 
/an average of 253,000 bbl. daily in last week of 1957. That’s 41% 
below the same week at the end of 1956. 


graduate of Witwatersrand Technical| num had estimated net profit | _ buying interest in gas stocks. 


College, Mr. Arnold more recently served | of $3,110,342 equal to $1.59 per | 


os Manager of Freddies Consolidated | 
Gold Mines Limited, Orange Free State. 
‘Previously, he was assistant general man- 
eger, Randfontein Estates Gold Mines 
Limited, Johannesburg. 








CANADA’S FINEST 
CIGARETTE 





| Other income . 


share for the first nine months 
of 1957, an increase of 74.7% 
from net profit of $1,790,303 | 
equal to 9lc a share in the same | 
period of 1956. 

Sales of metals which had. 
been temporarily suspended in 
the 3rd quarter pending clarifi- 
cation of certain Colombian ex- 
port regulations were resumed 
in the 4th quarter, President 
L. B. Harder reports. 

Figures for the nine months| 
do not include earnings of Fron- 
tino Gold Mines which was ac- 
quired in 1956, he points out. 

9-Mos. 9-Mos. 
7 1957 1956 
Operating profit $2,145,157 $1,930,221 
2,064,671 
Depreciation & 
amortization 
Depletion 
Tax provision . 
Net profit 
Net per share 


436,272 
68,214 
595,000 
3,110,342 
$1. 59 


Form New U.S. 
Metals Firm 


Canada’s largest dealer in pre- 
cious metals, Baker Platinum of 
Canada, will become a unit of a 
new giant U.S. corporation to be 
known as Engelhard Industries. 

The new company 


223,018 
28,300 
580,000 
1,790,303 
$.91 





U.S. companies in the precious | 
metals and precision-manufactur- | 
ing fields. 

Three other U.S. firms and 12) 
companies outside U.S. are also/| 
involved. 
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POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 


SYSTEMS . 


* Sold and stocked across Conoda by Northern Filectric 


COMPANY UMITED 





| N.QLATER eOMPARY LIMITED « NAMILTON, CANADA 





Winnipeg. Regina 


Caigary 


Montrea! 


Edmonton Vancouver 


691,400 | 


is being | 
formed by consolidation of nine 


Conflicting rumors of results from’ Virginia Hills follow-up 
well by Home Oil. After a brief dip, Home Oil A climbs from 
$14% to $16 in strong oil markets. 

Home also drilling stepouts from its Edith Lake discovery well 
'in the same area and plans to have five rigs operating shortly. 

Some forecasters are-still calling golds to set the pace in the 
| first part of 1958. About a dozen gold stocks ended 1957 at high- 
| er than opening prices for the year. 


| Standouts include Cochenour Willans at $1.89 compared with | 
sure has been heavy in the U. S. 


| 72¢ a year ago. Cochenour’s exploration drive will take it to 


i boundary of Consolidated Marcus property. Marcus, now 33c as | 
against 23c in early 1957, has been reflecting the Cochenour in- | 


terest. 


Among other strong golds, New Dickenson trades at $2.05 up | 
from an early-1957 price of $1.43, Macassa Mines up from $1.82 | 


to a recent $2.56. Bright speculative spot is Taurcanis Mines, de- | a 
Commission. 


veloping a NWT gold prospect, now at the 45c level compared 
with 35c a year ago. It swung between 28c and 55c last year. 





Earnings per share of Kerr-Addison Gold Mines in 1957 are 


pil Ledeoeertagettyeg | 


Assistance Act. 








"| MINING INVES TMENTS 


°, 


January 11, 1958 


nn 


Mines Face 2 Official Moves 


Canada’s mining industry 
faced with two possibly major 
government moves. — one by. 
the U. S. and other domestic — 
that could have an important 
impact on operations. 

l. For gold mines. Revised 
cost-aid legislation is expected 
to be introduced in the House 
of Commons next session. 

2. Recommendations of the 
U. S.+tariff commission cover- 
ing duties on lead and zinc will 
likely be given to President 
Eisenhower sometime this 
month. 

For Canada’s gold mines, the 
news is expected to be good. 
Some improvement is expected 
in the Emergency Gold Mining 
This could in- 
volve an increase in the rate of 
assistance which presently is: 

~—Two thirds of the amount 


'by which the average cost of 


Street talk that Canada may permit natural gas exports sparks | 


‘exceeded $26.50. 


production of an ounce of gold 
Maximum rate 
of assistance is $12.33 an ounce. 

In addition, the gold mines 


seek a longer term in cost-aid. 


They argue that for good min- 
ing practice, the legislature 
should extend for a minimum of 
three years and preferably five 
years. Mines Minister Paul 
Comtois has announced a two- 
year extension with “other mat- 


‘ters still under study.” 


For lead and zinc producers, 
the news could be bleak, Pres- 


for substantial increases in bar- 


riers against foreign lead and/' 


zinc. 


'estimated at $1.10 by Biggar & Crawford, Toronto brokerage | 


house, Net in 1956 was $1.05 a share, has climbed each year from 


with a recent $14% and an opening 1957 price of $1634. 
For first time, oil investment provides biggest revenue item 


September 30 compared with $35,000 the previous year. 
participates in Home Oil program through Alminex Ltd., syndi- 
cate representing several mining companies. O’Brien at 5lc 
compares with a recent level of 47c. 

Upper Canada mildly firmer as company maps out under- 
ground development program on its gold property. The issue 
| edges quietly from 55c to 65c. 


+ 





7 ee 


Asbestos stocks are mildly higher, led by Cassiar Asbestos 


for O’Brien Gold Mines, amounting to over $75,000 in year ended | 
O’Brien | 


Corp. which reports a 25% rise in earnings to 74c per share for | 


| settles around $5.75. 
Also attracting attention, United Asbestos moves to $5.70 from 


_ around $5.20, drops back to $5.60 and Advocate Mines bounces | 


'up sharply from $2.35 to $2.70. 


a a * 


| Interest in columbium, particularly in U.S., appears to spark 
buying in Coulee Lead & Zinc and Headway Red Lake which 
| jointly control a developing columbium prospect in the Oka, Que., 

| area. 

| Officials report tests are still under way, with bulk continuous 
runs scheduled shortly, leading up to pilot plant stage. Coulee 


the same range, also settling at 48c. 





Company Report 


To assist readers tn appraising and comparing eompany financial statements, The 
Financia) Post has a aniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted 

, Clean-up of gold will be completed 
this year. 
INCOME ACCOUNT 
Years Ended eee 30; 1957 
Bullion prod. .... : $70,296 
Add: Other inc, 121,255 
Cost-aid assist, .. 
Total income 
Less: Oper. costs ... 
Admin... etc., exp. 
Depreciation} eee 
Out. exp!. w/o 
Quebec min, t: 
Net profits : 
Less: Dividends 
Deficit for year 
aLoss 
tIn addition deprec. of $3,096 in 1956 is 
included in operating costs 
eCo.’s report showed net profit of $35.715 
in 1957 and net loss of $49,230 in 


Mining 

O’BRIEN GOLD MINES had a 
net profit of $28,949 in the year 
ended Sept. 30, 1957, compared with 
a loss of $78,181 in the previous year. 
The company’s report showed a net 
of $35,715 im 1957 ‘and a loss of 
$49,230 in 1956 including profit on 
sale of investments.., 


No write-off was made on the 
company’s cost portion in participat- 
ing in oil and gas ventures during 
the year. The report notes that if 
such write-offs had been made on| 
the same basis as in previous years, 
charge to profit and loss would have 

7 ai 
amounted to approximately $248,700. | —: Dae 


Participations were held in 108; Common, $1 par 
producing oil wells, 11 producing gas | 
wells and 23 capped gas wells. Net | 
revenue of $75,537 from oil produc- 
tion is an increase of 110%, J. Barry 
O’Brien, president, comments. Com- 
pany has 3% of Home Oil's interest 
in Virginia Hills-Swan Hills and 
Grizzly Mountain. Alminex, in 
which the company has a 10% inter- 
‘est, has started deliveries of gas 
| from the Buffalo-Bindloss area. 


Cleanup at the Cadillac property 
resulted in a net profit of $124,461 | 
from sale of plant and buildings. | 


1956 
$698 900 


; 35,587 
191,551 
46,115 
46,294 
2,825 
64.068 
3.300 
28,949 


4,200 
‘ 266 806 
iX « 10,190 
65.000 


22,949 143,181 


vestments. 


Earnings eer Share . $0.009 


CONDENSED BALANCE Se 
As at Sept, 30: 1957 1956 
Cash & bullion 
Invest. & int a 
Accts. rec. . 
Cost-aid assist. ov 
Total curr. assets .. 
Stores & def. chgs. . 
Misc. assets 
Part. in explor. ..cece 
Claims & props 
Plant & equip.* 
Total assets 
Total curr. liabs. 
Capital stock 
Surplus 
aMkt, value. 
*After depr. of . 
Working capital 


1,060'228 
27,947 
1,123,960 
4,824 


1,381,179 
33,084 





844,373 
1,385,123 
17,829 
3,376,118 
12,604 
3,000,000 
363,514 
931,825 
7,034 
1,111,356 


447,401 


1, 310. 417 





flips up from 35c to. 49c, settles at 48c, and Headway follows in | 


82,656 | 
817,143 | 


565.405 | 
48.813 | 


a7R,i81 | 


1956, | 
which figures include profit on sale of in- | 


d$0.024 | 
0.02 | 


3,250,000 3,250,000 


$102,916 | 
1,111,564 | 
148,040 | 
18,659 | 





But, so far there is no definite 
word on what might be recom- 
mended by the U. S. Tariff 
And following 
these recommendations, a spe- 
Clal sub-committee of the U. S. 
cabinet will consider the pro- 
posals 


- * 


Klockner, Others 
Stull Interested 

German and U. S. steel inter- | 
ests are still interested in the | 


7 


' potential output of Aconic Min- | 


ing’s iron sands property, a com- 
pany report to. shareholders 
says. 

Klockner & Co., the West. 
German firm which originally | 


had a marketing-financing con- | 


tract with Aconic, has said it) 


year ending September 30. Cassiar climbs to $6 from a recent $5, | would resume negotiations for 


a new contract, the Aconic re- 


| port says. 


is) 


before advising Eisen- | 
-hower on implementation. 
a level of 70c a share in 1953. Kerr-Addison at $15% compares | 


The previous Klockner con- 
tract expired Aug. 31, shortly 
after Acoxic stock plunged from 
$11 to $1 in one morning session 
on the Toronto Stock Exchange. 
The stock was later suspended 
from trading on the TSE. 

Aconic_ has been advised to 
Carry out further technica] and 
economic studies of the property 
by a Cleveland iron ore 
cern which was called in 
make a preliminary study, 
report says 


* > 


to 


b 
tne 


Mosher Waits 


For Gold Upturn 

Sinking of No. 1 development 
shaft at Consolidated Mosher 
Mines will permit exploration 
of three more levels below the 
known ore, President J 
Cunningham-Dunlop says i 
annual report for the year 
June 30. 

The shaft was sunk 130 ft. to 
present depth of 2,530 ft. Fur- 
ther exploration will be carried 
out when gold mining conditions 
improve, he says. 

Work at the Geraldton, Ont. 
area property was stopped last 
summer. 

Underground drilling ap- 
peared to verify the westward 
continuation of the ore. Re- 
serves are estimated at slightly 
over four million tons averaging 
.155 oz. gold per ton. 

Current assets at June 30 
were $550,830 including cash of 
$221,174, while current liabili- 
ties were $17,199. 


Hold Stockpile 

For Better Prices 
Temagami Mining 

tinued underground 


Co. 
develop- 


con- 


con-, 


ment work from July 1 to Sept. 


30, first quarter of the com- 





' 


panys current fiscal year, 
President N. B. Keevi] says in a 
progress report to shareholders. 

Development is proceeding on 
two levels with emphasis on 
chalcopyrite ore zones. The 400 
level east drive is approaching 
the No. 4 ore zone while the 500 
level west drive has opened a 
new vein of around 30% copper 
over a length of 75 ft.. Mr 
Keevil says. 

The vein reaches widths 
3 ft. and averages 18 in. in drift 
length exposed, he says. 

Working capital of company 
at Sept. 30 was $852,727 

The stockpile of high grade 
copper ore at the property 
being held pending improve- 
ment in copper prices, Mr. 
Keevil says in the Temagami 
annual report for the vear ended 
June 30. 


of 
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OUNCE MENT Se 
MARKETING MANAGER 
FRY-CADBURY LTD. 


J. ROBERT GERRY 


whose promotion te Marketing Manager 
was recently ennovnced by J. E &. 
Cheirmon of the Beard, Pry- 
Cadbury ltd. , 

Born in Montreal, J. & Berry was edu- 
cated ef Montreal High and McGill Uni- 
versity, where he graduated with « 
B.Sc. Degree 

Prior to joining the Seles Department 
of Pry-Cadbury in 1953, he wos en- 
goged in widespread morke!t research 
with @ prominent Conodien textile com 
pony. 








Toronto, Canada 


Dear Sirs: 


Check here: 


s 


3. 


Abreast the Market. 


Up-to-date infarmation on 


NOTE: Brochures are 
being prepared in 
limited number Toe 
avold disappointment 
act promptly. 


Address 


City/Town 
PLEASE 








The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Please send me without obligatien on my part, full information 
on Monpre Mining Company Limited together with the pamphlets 
and brochures as checked off in the margin. 


1. The Iron industry of Canada. 


(fill in name of mining or oil company) 


Name@ ..ece 


eee eeeeeee eee ee ee 


WRITE OR PRINT PLAINLY 


FREE 


. Telephone 


rP 

















VANCOUVER 5 





VANCOUVER OFFICE: 


1158 MELVILLE STREET 
ae 


CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 
+2 RICHMOND STREET EAST 


200m 347 


TORONTO |! 


ONTARIO 











WHITING 
WORKS FOR. 


WORKING FOR PROFIT 
32-page booklet shows how 
your company can benefit 
from Whiting equipment. 
Request your copy today! 


and other leaders in 


At Canadian Pacific, Whiting 
drop tables, portable jacks, train 
washers, Trackmobile and trans- 
fer tables keep stock on the road 
and rolling to split-second time- 
tables! Canadian Pacific is just 
one of the leaders in all indus- 


CANADIAN industry 


tries who find Whiting equip- 
ment operates more economi- 
cally and profitably. Read how 
Whiting serves the leaders in 
metalworking, processing, trans- 
portation and the utilities—write 
for “Working for Profit” today! 


WHITING CORPORATION 


(CANADA) LTD. 
78 King Street, Dept. F, P, 
Welland, Ontario 











Position of Chartered Banks of Canada as at November 30, 1957, Shown by Monthly Returns to Minister of Finance 





(Thousands of dollars) 


ASSETS 





NAME OF BANK Geld & 


Montreal ...... 
Nova Scotia . 
Toronto-Dominion 
Provinciale 

Cc ommesce eee 
Royal 

Nationale 
Imperial 
Mercantile 


Nete—From Sept. 30, 1957, loans formerly reported as bein 





(Thousands of dollars) 


Gev. and 
bk. netes 
etser 
than Can. 


Notes & 
Gold & deposits 


om ous with Bk. in Ca 


] 


1,2 


*” "370 


1 787 766,735 42,602 4. 


Dep. with with oth. 
eth. banks bks. in cur- 


currency 


984 


in Canada or elsewhere, are now reported according to the currency in which they are pavable 


Cheques 
and oth. 
items 
in tran- 
sit, net 


Deposits 


Prov. 
Gey. 


Gov. 
efCan. Deom.Gev. Dem. Gov. 
treasury Short Term Leng Term 
bills Sec Sec. 


rencies oth. 
than Can. 
s 


n. Municipal 


sec 


$ 
366,172 
51 48,904 116.093 
960 , 35,322 146.167 

1 y 60! 17,070 27.727 
154,728 213.452 
96.558 
63,779 

16,353 

1,266 


32.303 
9.747 


765 66,564 162,369 70,687 


el 
‘ 


10,150 


1,060 16 


"812,560. - 


88 


"359.517 901,402 "$04,667 1,266,385 165,762 


Securities Calli and 
eth. than 


Can. 


62,900 
49,926 
5,971 
1.773 
81,681 
259.794 
1,761 
828 

il 


Other 
Can. 
Sec Miges. in Can. 

134.583 
24 868 


511,356 455,645 571,193 


short loans 


5 
87.367 
26,314 


Loans 
te muni- 
cipalities 


Loans 
te Can. 
Prov. Gey. 


Call 
and short 
loans out- 
side Can. 

5 
91.306 20.516 46 837 
93 884 2.045 
80.120 3.601 
2.098 
176.000 1,5 


191,217 


Other cur- 
rent loans 
in Can. 

5 


5,065,586 


Other ~ 
current 
loans eut- 
side Can. 

s 


Bank 
premises 
| 


Non-cur- 
rent loans 


36.455 
107.446 
7,818 


43.682 
270.308 
3.570 
2.557 


"491,956 157,737 


Shares and 
leans te 
corporations of credit 

s 


Other 
assets 
5 


Letters 


1.490 46,900 
5.934 2 
700 
17,954 
7,662 


"4.136 


; 37,878 


The net amount of Other current loans in Canada transferred at that dale to Other current loans in currencies other than Canadian, w as $06 .343 thousand. 





LIABILITIES 





NAME OF BANK 


Montreal 


Nova Scotia ast eeate eeeee8ee ®eeeeeeeeeeeeee 


Toronto-Dontinion 
Provinciale 
Commerce © eeeeeeeeee 
Revyal eeeeeeeee ee Paeaeeee >. . ‘eee 
Nationale ....> j 


m 
Mercantile 


Nete—From Sept. 30, 1957, accounts other than those of individuals, formerly included in Persona] sav ings deposits payable after 


s+eeeee eeteeeeeeeeeeeeeeaeeeeeee 


eeeeeeeeeee eeee eee 


Depesites 

by Gevt. 
ef Canada 
in Can. 
coregnes 


21,837 


eeeeeeeeeeeeeeeteaeeeee 


Depesits 
by Canadian 
prev. 


* eurrency 
$ 


Depemts 
Deposits 
by other 
banks in curr. 
eth. than Can. 


Netice 
deposits in 
Can. curr. 

5 


Personal 
savings dep. 
in Can 
| 


y 
eth. banks 
in Can. 
currency 
. 


govt. 
an. 


16.887 113,038 
45.418 
20.644 

81 
49,212 
134,454 

w4 


8,779 
5,010 


2s "380,789 


1,354,496 
6,780 305,645 
7,160 


Demand 
deposits in 
Can. currency 
s 


Other deposits 

in currencies 

eth. than Can. 
$s 


215.434 
220.667 


92,927 


311 
280.337 
685 195 

3,761 
12,403 
3,476 


1,513,611 


notice, in Canada, in Canadian currency, are now included in Other deposits payable after notice, in Canadian currency. 


Ady. from 
B 


Acceptances, 
guarantees and 
letters of credit 


k. of Can. 
secured 
5 


‘ 
44 90 
19 268 
2 954 
274 
"9 504 
112.414 
20 940 
1,863 
246,991 

The 


Other Capital 
liabilities 
$s 


paid up 
5 


53.748 
12.9000 
5,000 
44 954 
5) 400 
7,000 
11,200 
1,500 


211,804 


Rest 
acceunt 


7.496 
S400 
20.000 48,000 

5.000 
89.913 
151,200 
21,000 
30,009 


511,409 


Undivided 
prefits 
at 


te ota 
fiscal year end Liabilities 


197 


9 12 
‘ 36 


| 360) 
1,393,305 
275 578 
570.497 
700 545 


400 
13,821,884 


total of accounts so transferred at that date was $139,878 thousand. 
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R. H. CAMPION 
Colene!l D. 8B. Weldon, M.C., Chairman 
of the Board, London & Midiand Genera! 
Insurance Compony, announces the ap- 
pointment of Mr, 8. H. Campion as Gen- 
eral Monoger. Mr. Compion has 
thirty-nine years in the General Insurance 
business, the last seventeen years as 
Cenadieon Manager of the New York 
Underwriters Insurance Company. He was 
@ Senior Rating Official of the Cana- 
dien Underwriters Association and spent 


twelve years in the brokerage end of | 


the business. 


e : . 
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RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service, We restore like new 
every conceivable type of decorated sur- 
face with plicity and speed.at smal! 
cost, Write for our brochure on this re 
markable work or telephone us for free 
estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA, 4-1467 








Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


had | 
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Letter from London 


by Adelphi 


“War at any level will become 
more difficult and absurd... ~’ 


The New Year’s Honors List has come 
and gone to the usual accompaniment of 
cheers, mild applause, keen disappointment 
and pretended boredom. 

The inevitable criticisms are made that 
the selection lacks imagination, that too 
many politicians are rewarded and that 
sportsmen are left until the barrel has 

been scraped nearly to the bottom. 
Field-Marshal Sir John Harding who took on the cruel, 
and thankless task of governing the fiery island of Cyprus 
has now been given a peerage, but the Cyprus problem 


remains unsolved. 

It is not without interest 
that Sir Hugh Foot who went 
from the tranquility of Gov- 
ernment House in Jamaica to 
the inferno of Cyprus has 
wisely brought a new tech- 
nique to the job. 

By walking the streets un- 

armed and unguarded he has 
created a fresh approach. 
* But it remains to be seen 
whether the Cypriot agitators 
will ultimately regard the 
whole affair as courage or 
bluff. 


Foot Family 
Remarkable. Group 


The Foot family is a re- 
markable one. 

The father, Isaac Foot, was 
a fiery Liberal reformer. His 
eldest son Hugh chose the 
traditional path of the civil 
servant and rose to be gov- 
ernor of Jamaica, where he 
did much to plan the Carib- 
bean Confederation. 

Sir Hugh’s brother Dingle, 
who was a Liberal until the 
Liberal party disintegrated, 
is now a Socialist MP. 

If Sir Hugh succeeds in his 
Cyprus policy of man-to- 
man  forthrightness, then 
the Foot family is bound to 
recover some of the influence 
exerted in the period of Isaac, 
the mighty reformer. 


Sterling at Peak 
To Start Off °58 


(Editor’s Note: This column 
was written before the sud- 
den resignation this week of 
Feter Thorneycroft from the 
Exchequer.) 

It is not without interest 
that Britain entered 1958 
with sterling at a new peak. 

The rate against the U.S. 
dollar was $2.80 15/18, being 
the highest level reached 
since May 17, 1956. 

There were some extrane- 
ous reasons for this high 
peak, but the fact remains 
that while government 











LARGE SIZE LINE PIPE 


Immediate Delivery — New and Used 


16 inch -— 18 inch — 20 inch. Single Random Lengths. Also 
Available: Single and double random lengths of Line and Drill 


Pipe in the small size range. 


Write, Wire or Phone 


ALRICH STEEL LIMITED 


105 Carlton Street 


Toronto 2, Canado 











|) Go-Ahead Given Largest 


Also practised by some businessmen 


This is the act of living in suspense. Rather odd 
for a family, perhaps, but some businessmen 
frequently experience periods of suspense .. . 
particularly when they are waiting for important 
news. To alleviate such strain, we have a network 
of teletype machines which gathers business 
information from all! parts of Canada. It is one of 
the many services provided by Imperial Bank of 
Canada for today’s fast-moving business world. 
Why not discuss your business with your local 
Imperial Bank Manager? He is there to help you. 


IMPERIAL 


a BRAIN KK ir cewsice hast 
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spending is only fractionally 
above the .level of the pre- 
vious year the revenue is 
coming in at a greater rate. 

Yet there are bad patches 
on the general scene which 
are none the less hurtful be- 
cause they are not of basic 
importance. — 

For example, the film in- 
dustry continues to be badly 
hit by the advance of the all- 
conquering TV. 

The living theatre, the 
cinema, the magazine and the 
newspaper are all bleeding 
from the wounds imposed by 
TV. 

As a result the film addicts 
will have to wait for the 
mammoth screen epic of 
Macbeth which was on the 
J. Arthur Rank list. 

This will not only relieve 
the studio of a heavy finan- 
cial outlay, but. will prevent 
a minor civil war with the 
Scots. 

There are a large number 
of people in Scotland who 
claim that Lady Macbeth was 


much slandered by “Shake-, 


speare the Sassenach,” and 
that she was in fact a most 
hospitable and _ thoughtful 
hostess. 

But while these academic 
discussions go on the crowd 
actors are informed that 
there is no work for them 
and even the leading actors 
are put out to graze. 

Nevertheless, Britain’s fi- 
nancial and industrial health 
continues to improve. 

Can it then be assumed that 
Macmillan’s popularity will 
steadily rise until, choosing 
his moment, he will ask for 
the mandate of the electorate 
which has never been given 
to him? 

There is a traditional feel- 
ing in Britain that a prime 
minister who has never won 
the verdict of the electorate 
should go to the country as 
soon as circumstances allow. 


General Election 
Certainty This Year 

Therefore, I would think 
that a general election this 
year almost a certainty. 

But once again the ques- 
tion of nervous strain arises. 

Can a British prime min- 
ister conduct affairs of state 
and lead the government in 
the House of Commons from 
day to day and yet find the 
necessary detachment for 
consideration of world prob- 
lems? 

It is true that Churchill did 
it in the war, but he had a 
Parliament united in purpose. 

Also the strain of political 
leadership today has been 
intensified by the facilities of 
airplane travel. 

The danger of Macmillan’s 
political situation is that he 
will become “The Unknown 
Prime Minister.” 


1S 


Paris, Washington, London, 
and even Moscow may know 
him but in Manchester, Glas- 
gow, Swansea or Sheffield he 


becomes a mere figure in the 
headlines or on the screen. 

Despite the service of TV, 
Mr. Macmillan is not’ known 
to Britain as Churchill was 
when we could only listen to 
him on the radio. 

tir the meantime, Nye 
Bevan is behaving as if he 
not only intends to be the 
next tenant of* No, 10, but 
has the key already in his 
pocket, 

That 
ovation, 


afternoon 
Min- 


Friday 
when Prime 


U.S. Tariff Findings Help 
Our Hardboards Industry | 


Special Correspondence 


| WASHINGTON, D.C. — U. S. 


|has handed Canada a belated 
Christmas present. 
| Canadian hardboard is once 
again flowing unhindered across 
the border to the U. S. market 

The Tariff Commission has 
found that Canadian hardboard 
is not being dumped into U. S. 
as the U. S. Treasury Depart- 
ment had suggested. 

Therefore, orders have been 
issued to U. S. Customs field 
officers to discontinue the with- 


No Word Yet 


ister Diefenbaker was look- On Baloise 


ing on, is still ringing in 
Bevan’s ears and he likes the 
sound of it. 

Another such speech and 
another such ovation -and 
Hugh Gaitskell will be off 
to the salt mines. 

In such a setting there Is 
a cruel.irony in the an- 
nouncement that Sir Anthony 
Eden has been loaned a 
country house nearer to Lon- 
don. 

He is no longer big news, 
but there the invariable 
front page photograph of him 
in his car looking weary in 
mind and body. The gods 
can be very relentless. 


ls 


Great Politeness 
In London, Moscow 

The arrival of the New 
Year has been marked by 
great politeness between 
London and Moscow. 

It is now almost certain 
that there will be. a foreign 
ministers’ meeting between 
the West and Russia within 
the next few months. 

These talks, it is under- 
stood, will be motivated so as 
to lead up to the concept of 
a neutralized zone in Central 
Europe, coupled with pro- 
visions for mutual inspection 
and control 

A powerful section of the 
British Labor Party has al- 
ready come out with a 
pamphlet called: “A Neutral 
Belt in Europe?”’ 

The pamphlet urges the 
evacuation of all East and 
West foreign forces, a ban- 
ning of atomic weapgns in 
the neutral zone, agreement 
for mutual inspection, main- 
tenance of conventional 
forces, willingness by the 
western powers to use atomic 
weapons in a “limited atomic 
war” in the event of a breach - 
of the neutral zone by Rus- 
sia. 


Massive Retaliation 
Not the Answer 

The author of the pamphlet 
admits that the plan presents 
many problems and difficul- 
ties, but he claims that some- 
how or other the European 
powers must find an alterna- 
tive to massive retaliation 

When he was charged with 
fathering a plan that would 
weaken NATO, he replied 
that NATO is disintegrating 
now before our eyes because 
it stiil remains frozen in the 
rigid posture it adopted in 
the days of Stalin 

In other words, peace 
being waged in all directions 
and tempers are becoming 
more than a bit frayed as a 
result, 


is 


Nevertheless, there is a 
growing confidence that wal 
at any level will become 
more and more difficult and 
absurd. 

The age of sanity be 
only 100 years away. 


may 


Of CP ‘Empress’ Liners 


MONTREAL (Staff )—Contin- 
ulng modernization of its pas- 
senger fleet, Canadian Pacific 
Steamships this week announc- 
ed it had signed a $23 million 
contract with Vickers 
'strongs of England for construc- 
| tion of a new 27,500-ton “White 
| Empress” liner. 
| The ship—as yet unnamed— 
| will enter transAtlantic service 
|in spring of 1961. 

The new addition will raise 
|CP’s active passenger fleet 
‘four vessels. The three sister 
'ships are the Empresses of Eng- 
,land, Britain and France. 
| A fifth passenger liner—Em- 


| press of Scotland—was de-com- | 
/missioned last fall, is now rest- | 


‘ing in a Scottish “boneyard.” 
Sale of the liner to German in- 
'terests is’ being 
has not been confirmed by the 
company 

Oldest liner of the CP fleet— 
Empress of France—this winter 
is scheduled to enter drydock 
for a major face-lifting and 


Arm- | 


to * 


rumored, but’ 


the Duchess of Bedford—is a 
veteran of the transAtlantic run 

The new CP liner will have 
accommodation for 200 first and | 
875 tourist class passengers and | 
will be air conditioned through- | 
out. She will be the largest ves- 
sel of the CP fleet. 

An appreciable amount of hull 
design and related matters have | 
already .been carried out at! 
Vickers’ ship-model experiment | 
tank at St. Albans, Herts. | 

The liner will be built at 
Vickers’ naval yard at Walker- 
on-Tyne while machinery will | 
be built at Barrow-on-Furness. | 

BAD YEAR FOR STRIKES | 

A bad year for strikes in 1957. | 
Department of Labor reports that | 


' 
| 
} 


'for the first 11 months of 1957 


there were 243 strikes and lock- 
outs involving 85,973 workers who 
lost 1,526,245 days. Comparable 


figures for 1956: 223 stoppages, 
88,210 workers, 1,231,695 days lost. 
| Strikes in B. C.’s pulp and paper 


and fishing industries accounted | 
for 45% of the 191,125 days lost| 


Investment 
| (See p. 14.) 


Planning 


No announcement has been 


‘| made regarding over-all under- 


writing plans of Baloise Fire 
Insurance Co. of Canada which 
has been purchased by Imperial 
Corp., Vancouver. 


Company was acquired to 
offer auto insurance facilities to 
dealers involved in the financing 


of autos through Imperial In- | 


vestment. 
Street rumors suggest, how- 


ever, that Baloise may limit its 
‘future auto insurance sales 
|cars financed by Imperial In-) 
vestment,. 
‘company may cease underwrit- 


to 


It is also thought 
ing fire insurance and the vari- 
ous forms of other’ general 
insurance which it now sells. 
Premium earnings on Baloise 
fire insurance account in 1956— 
latest year for which figures are 


/available—came to $151,950. 
Loss ratio (claims as a percent | 


earned ) 
the 


of premiums was 


88.23 °, against 


as 


Premium earnings in 1956 on 


‘auto insurance reached $445.780. | 


Loss ratio was 81.16°) as against 
the Canadian average of 
66.33 °.. 

Until its purchase, 
Canada was a 


3aloise of 


land. It began operations in 
January, 1955, taking over the 
|Canadian business of its parent 
| organization. 


Thay 





. | in November, result of 38 stop- | 
overhaul. The vessel, formerly) pages involving 12,321. 


55%. 
'average of all Canadian com- 
| panies, 


wholly-owned | 
subsidiary of the Baloise Fire | 
“Insurance Co. of Basle, Switzer- 


o 

, holding of appraisement on en-| 
| tries of hardboard from Canada) 
and the Union of South Africa. | 
For years the domestic indus- | 
try has been trying to keep out! 
Canadian hardboard which has} 
in | 
but | 
issued and) 
warnings voiced about the great | 


found a profitable market 
U. S. Bills have been all 
passed, statements 


danger of hardboard imports. 
The domestic industry thought 
it had won last fall when Cus- 


toms officers began to ban im-| 


ports of hardboard pending a 
Treasury investigation. 

The Treasury enquiry 
hardboard was 
and it passed its recommenda- 
tions on to the Tariff Commis- 
sion, 

Washington protectionists 
were sailing high with this 
recommendation. The Tariff 
Commission, however, took the 
wind out of the protectionist 
sails, by finding the Treasury 


said 


January 11, 1958 


' 


being dumped | 


Department wrong and there- | 


fore allowing hardboard to en-| 


ter the U. S. market as before. 


Crossing Rainbow 
From Our Own Correspendent 

NIAGARA FALLS — Rainbow 
Bridge,-link between Canada and 
the U. S., realized $500,000 net 
profit during 1957. 

The Bridge Commission has de- 
cided to retire bridge revenue 
bonds amounting to $250,000, thus 
reducing the debt to $800,000. 
Original debt was $4 million. 


ee ee a —_ 
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of London, England 


THE FINANCIAL POST 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotiand 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY 


NATIONAL 


Insurance Company 


HEAD OFFICE 


FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, Manager For Canada 


BRANCH OFFICES 


MONTREAL, WINNIPEG, CALGARY, VANCOUVER 








FURNITURE SALES UP 
Furniture and home furnishing 
sales in Canada should easily top 
the $500 million mark in 1958, a 
small increase over 1957. This in- 
cludes paints, varnishes and re- 
lated materials. 


T. H. ESTABROOKS CO. Dec. 
20 had 40,599 preferred shares 


outstanding. 





HANDLES M-H-F P.R. 
Massey - Harris - Ferguson Lid, 
has retained General Public Re- 
lations Inc. of New York and Los 
Angeles to handle its public re- 
lations in the U.S. Sherwood 


ALUMINUM CO, OF CANADA 
Dec. 19 had 463,317, 4% first pre. 
ferred shares outstanding 


eee een - 





ANNOUNCEMENT 





J. K. Smit and Sons of Canada Limited, Appointments 


E. “ROY KILLINGBECK 
District Manager, Hamilton 
and Niaegora Peninsula 


Mr, 


L. E. RIC’ HOUSTON 


District Manager, Torente ond 
Eastern Ontarie 


R. S. Parsons, Director, Vice-President, and General Manager of J 





R “DICK SPURR 


District Manager 
Terente and Central Ontarie 


K. Smit and Sons of Canada 


Limited, recently announced the above additional appointments to their Industrial Sales Staff. 


Mr 


five years, with extensive management ond soles experience 
Mr. Houston has an extensive background of fifteen years in the industrial machine tool and design 
field, with technica? machine tool sales experience. 
Mr. Spurr has been associated for over eighteen yeors with the cutting and machine tool industry. His 
experience giso includes the manufacture and application of cemented tungsten carbide tools 


Killingbeck has been associated with the tungsien carbide and machine tool industry for twenty- 





Depend on 
Allied 


I'd recommend Allied Van Lines. 


and heres what, 
T said, 


We were discussing transferring employees. They 


asked my opinion. I told them — “From my experience 


dd 


a 





“I've moved a number of times in my career and found you can depend on 
Allied — for expert handling, prompt service and courteous personnel.” 


ALLIf 


Ne 


VAN LINES 





